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Consumer Buying Intentions 


ABOUT THE SAME PROPORTION Of con- 
sumers this July as a year ago said they were 
planning to buy new automobiles and any 
of three major household appliances—wash- 
ing machines, refrigerators, and television 
sets—during the following six months. In 
January and April of this year the propor- 
tions of consumers reporting plans to buy 
these items had been moderately higher than 
in the same months in 1959, as the chart on 
the following page shows. Plans to buy used 
cars, on the other hand, were below year- 
earlier levels in July after having been close 
to year-earlier levels in both January and 
April. 

These are among the findings from an 
experimental Quarterly Survey of Consumer 
Buying Intentions. The Bureau of the Cen- 
sus has conducted this Survey for the Board 
of Governors of the Federal Reserve System 
beginning in January 1959. 

Changes in consumer buying plans from 
the first half of 1959 to the first half of 1960 
appear in general to have foreshadowed the 
changes that occurred in purchases of both 
new and used automobiles and the three 
major household appliances covered. Ques- 
tions were also asked about purchases actu- 
ally made. In April and July 1960 it was 
found that a larger proportion of families 
had bought new cars in the first half of the 
year as compared with the first half of 1959, 
but that the proportion purchasing used cars 
had changed little. The findings for auto- 
mobiles are in accord with estimates of au- 
tomobile sales based on other information. 

Survey data for the first half of 1960 


showed some increase from a year earlier 
in purchases of washing machines, refrigera- 
tors, and television sets taken as a group, but 
the increase was on the margin of statistical 
significance. Other available data, however, 
indicate a moderate increase in sales of these 
three appliances from the first half of 1959 
to the first half of 1960. 


DESCRIPTION OF THE SURVEY 


The purpose of the Quarterly Survey of 
Consumer Buying Intentions is to provide 
more adequate data on consumers’ inten- 
tions and attitudes regarding purchases of 
durable goods and to make such informa- 
tion available more frequently than our pre- 
vious annual series. The Survey was under- 
taken because of the public interest in the 
regular availability of information that 
might help to foreshadow trends in consumer 
spending and because of the usefulness such 
information might have for public policy. 
Arrangements for the Survey were worked 
out with the Bureau of the Census with the 
advice and assistance of members of the 
staffs of the Bureau of the Budget and the 
Council of Economic Advisers. 

To provide the information required for 
the Survey, the Bureau of the Census added 
a short supplemental questionnaire to its 
monthly Current Population Survey in the 
first month of each calendar quarter. The 
supplemental questionnaire is used for one- 
half of the Current Population Survey 
sample. Interviews on plans and purchases 
are conducted with about 17,000 house- 
holds each quarter. which is a reporting 
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‘Should not obscure actual changes in plans 

dicated by the Survey. 

Interviewers visit each household address 

| the sample four times over the course of 
4} 15-month period. At any given time, 
about one-fourth of the sample is being in- 
The three re- 
interviews provide a check of purchases 
against the buying plans previously ex- 
pressed by the family. 

During the first year of the Survey the 
questions asked covered intentions to pur- 
chase as well as actual purchases of new and 
used automobiles, washing machines, re- 
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of consumer expenditures for furniture and 
household equipment, and as a group they 
have generally shown cyclical fluctuations 
that are similar to those of the larger group. 
The questionnaire also covered past and ex- 
pected changes in income and some experi- 
mental questions designed to probe more 
deeply into plans to purchase automobiles. 

The primary time interval for which con- 
sumers were asked to express buying inten- 
tions was 6 months. Respondents who re- 
ported plans to buy within this period were 
also asked whether they planned to buy 
within 3 months. For automobiles, consum- 
ers who reported no plans to buy in 6 months 
were asked about their plans for 12 months. 

In 1960 the Survey was expanded to 
cover plans to purchase and actual purchases 


ns of families undecided between nev 





CONSUMER BUYING INTENTIONS 


of phonograph and radio equipment costing 
$100 or more, air conditioners, clothes dry- 
ers, and dishwashers. Demand for these 
items is less likely to be for replacement 
purposes than it is in the case of refrigera- 
tors, washing machines, and television sets. 
Questions about ownership of houses and 
plans to purchase houses were also added. 
No information on these items is presented 
in this article since data are not available to 
permit year-to-year comparisons. 


SURVEY RESULTS 


The period since January 1959, when the 
Quarterly Survey began, has been one of 
relatively strong demand for consumer dur- 
able goods, following the low levels reached 
in the 1958 recession. In this period there 
has been no marked shift in consumer spend- 
ing, although demand for new cars was 
stronger in the first half of this year than 
in the comparable period of 1959. 

Over the period covered by the Survey, 
the proportions of consumers reporting in- 
creases or decreases in income during the 
preceding year have been relatively stable, 
as the chart shows. The proportion report- 
ing lower incomes declined from January to 
July 1959 as employment and income rose. 
After increasing moderately in October, 
during the latter part of the steel strike, re- 
ports of lower income declined again in 
January and April of this year and remained 
unchanged in July. 

Family expectations of future changes in 
income have been even more stable than 
reports of past changes. The proportion 
of families expecting lower incomes in the 
coming year declined somewhat from Jan- 
uary to April 1959. Since then there has 
been little change in this proportion. 

The proportions of consumers with plans 
to buy in 6 months have generally moved in 
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the same direction, from one quarter to the 
next, for most or all of the items covered. In 
1959 the lowest level of buying plans re- 
ported was in April and the highest in Octo- 
ber for all types of durable goods. 

The decline in plans from January to 
April for both 1959 and 1960 and the sharp 
rise in October 1959 suggests that there 
may be a seasonal variation in buying plans. 
Quarterly movements in plans to buy, how- 
ever, did not usually correspond to seasonal 
movements in sales, for which the seasonal 
pattern differs among the several items. 
More experience with Survey data is neces- 
sary for an adequate interpretation of quar- 
terly changes in these data. 

As a Statistical check, it may be noted that 
purchases as reported in the Survey did 
follow the seasonal pattern shown by sales 
data. Sales of new and used automobiles 
are generally highest in the second quarter 
of the year, of refrigerators and washing 
machines in the third quarter, and of tele- 
vision sets in the fourth quarter. 

People in different income and age groups 
express buying plans and make purchases 
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at different rates. Upper income groups buy 
a larger than proportionate share of new 
automobiles. Younger families account for 
a larger proportion of used car and ap- 
pliance sales than older families, as shown 
by the accompanying chart. 

Nevertheless, changes in buying plans 
and purchase rates have been generally simi- 
lar for the various income and age groups. 
Declines in buying plans from January to 
April in both years and the increases in 


PLANNERS AND PURCHASERS, FIRST HALF 1960 


PROPORTIONS BY INCOME AND AGE 





October 1959 occurred in most age and in- 
come groups. The low level of buying plans 
in April and the high level in October of last 
year were fairly general throughout the 
country and among different occupations. 
Whatever factors were responsible for the 
shifts, they appeared to be affecting all seg- 
ments of the population. 

Additional information on Survey find- 
ings appears in the article immediately fol- 
lowing in this BULLETIN. 
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IN ANALYSIS OF TRENDS in consumer 
spending, expenditures for durable goods 
receive major attention because they fluc- 
tuate more than other components of con- 
sumer expenditures. While spending for 
nondurable goods—as for example food— 
or for services is influenced primarily by the 
level of income and by certain long-term 
trends such as changes in the size and com- 
position of the population or changes in 
customs or tastes, spending for durable goods 
is subject to short-term fluctuations that sug- 
gest more influence of independent elements 
of consumer choice. A major factor ac- 
counting for this behavior is the postponable 
character of spending for durable goods. 
In addition, since consumers often finance 
purchases of these goods by borrowing or 
by drawing on liquid assets, such expendi- 
tures are not so closely related to current 
levels of consumer income. 

In January 1959 the Board of Governors 
of the Federal Reserve System initiated a 
quarterly survey of consumer intentions to 
buy selected durable goods. Experience 
with the annual Survey of Consumer Fi- 
nances, conducted for the Board by the 
Survey Research Center of the University 
of Michigan during the period 1946-59, 
had indicated that shifts in consumer buy- 


Note.—This article was prepared by Gertrude S. 
Weiss, Tynan Smith, and Theodore G. Flechsig of 
the Board’s Division of Research and Statistics with 
the assistance of Natalie C. Strader. The Quarterly 
Survey of Consumer Buying Intentions has been con- 
ducted under the supervision of Mona E. Dingle of 
the Board's staff and Herman Miller of the Bureau 
of the Census. 


ing plans sometimes foreshadowed shifts 
in consumer purchases. The annual sur- 
vey, however, did not provide an adequate 
test of information on buying plans since 
shifts in plans during a year could not be 
detected. Furthermore, the sample size 
was small and as a result sampling errors 
were substantial. 

The primary objective of the Quarterly 
Survey is to measure changes over time in 
consumer intentions to buy durable goods. 
A sample of 15,000-20,000 households per 
quarter was considered necessary to keep 
the sampling errors small enough so that 
they would not obscure changes in plans. By 
setting up the Survey as a supplement to 
the Current Population Survey of the Bureau 
of the Census, it was possible to obtain re- 
peated quarterly surveys that were largely 
constant in design and that provided a large 
sample. The basic design of the Current 
Population Survey also provides reinterviews 
with part of the sample at regular intervals. 

The Quarterly Survey is experimental in 
that it establishes an instrument for collect- 
ing and processing data to meet these par- 
ticular requirements. While this project is 
still on an experimental basis, it is antici- 
pated that quarterly surveys will be con- 
ducted and reported on, at least through 
1961. 

It was decided at the outset to concen- 
trate on buying plans questions similar to 
those that had been asked before. Never- 
theless, some changes were made on the 
basis of experience. For example, primary 
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emphasis was put on a 6-month planning 
period, which was considered more realis- 
tic as a planning horizon than the longer 
ones used in the past. Use of such a period, 
however, introduces a seasonal element in 
addition to that inherent in quarterly sur- 
veys. 

Although questions covering attitude to- 
ward automobile owned, repairs on auto- 
mobile owned, and shopping for automo- 
biles were added, primary interest was in 
testing the results of obtaining data on 
buying plans regularly from a large num- 
ber of respondents. The size of the sample 
and coverage of the questionnaire, as well 
as the results obtained in the first seven 
Surveys, have been discussed in the pre- 
ceding article, pages 973-76, and _ the 
questionnaire used in the 1959 Surveys is 
reproduced on pages 990-91. 


LEVELS AND MOVEMENTS OF BUYING PLANS 
The degrees of definiteness of planning were 
classified as “definitely will buy,” “prob- 
ably will buy,” and “maybe will buy.” For 
these three groups combined, 6-month plans 


TABLE 1 


DuRABLE Goops: PLANNERS AND PURCHASERS 
SELECTED PERIODS IN 1960 


[Percentage of all families] 








January-March January-June 
Type of good 
Pur- ,  Pur- 
Planners! |, Planners? |). : 
chasers chasers 
Automobile: 
re 0.9 Pm A 3.4 5.9 
eee 1.3 5.0 4.5 10.7 
Washing 
machine.... 1.4 2.4 6.4 a 
Retrigerator... 0.9 1.6 4.4 4.0 
Television set. . }.2 a3 4.5 6.2 
Families expressing plans at beginning of period to buy within 
3} months 
2 Families expressing plans at Deginning of period to Duy within 


6 months 









have typically been equal to about two-thirds 
of purchases during the 6-month period for 
new cars and television sets and less than 
one-half for used cars. Plans for refrigera- 
tors computed on this basis have been al- 
most the same as purchases, and plans for 
washing machines have been larger than 
purchases. Comparisons for the first half 
of 1960 are shown in Table 1. 

The “definitely’s,” the “probably’s,” and 
the “maybe’s” each constituted about one- 
third of all plans to buy automobiles within 
6 months. For refrigerators and washing 
machines, however, the “maybe’s” consti- 
tuted about one-half of total plans. A large 
proportion of respondents in this group re- 
ferred to the condition of the old item as an 
important factor in their planning. 

Plans to buy new and used cars in 12 
months were about twice as large as the 6- 
month plans, as shown in the accompany- 
ing chart, and the relationship to purchases 
was about the same. For each of the items 
covered, however, 3-month plan rates were 
substantially less than one-half as high as 
the 6-month rates and were substantially 
lower than 3-month purchases. These re- 
sults may reflect in part the unwillingness 
of persons to commit themselves with re- 
spect to so short a period as 3 months un- 
less they have made definite arrangements, 
but some bias may have been introduced 
as a result of the ordering of the questions. 

Movement of the 6-month buying plans 
over the period covered and their relation- 
ship to purchases were discussed in the pre- 
ceding article. For new and used automo- 
biles the 12-month buying plans have moved 
similarly to the 6-month plans. The 3- 
month plans to purchase new automobiles 
paralleled the movement of the 6-month 
plans throughout 1959 but rose from Jan- 
uary to April in 1960 and then declined 
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PLANS TO BUY DURABLE GOODS, JULY 1960 


Per cent of all families 
i?) 


NEW AUTOMOBILES 


USED AUTOMOBILES 


WASHING MACHINES Paes 
REFRIGERATORS 


TELEVISION 








to the 1959 level in July. The 3-month 
plans to purchase used cars rose slightly 
from January to April in both 1959 and 
1960, in contrast with declines in 6-month 
plans in those periods. 

For the three major appliances taken as 
a group, 3-month buying plans rose mod- 
erately from January to April in both years 
as compared with declines in 6-month plans. 
The 3-month plans for the group reached a 
peak in October 1959 as did the 6-month 
plans. The various degrees of definiteness 
of 6-month plans have generally moved to- 
gether. 

The 6-month planning period has been 
given major emphasis in the Survey because 
past experience indicates that 12 months is 
too long a planning period for appliances 
and probably also for automobiles. On the 
other hand, the 3-month period is probably 
too short to be of much value for forecast- 
ing purposes. 

Reinterviews have shown that a high pro- 
portion of the families expressing plans to 
purchase automobiles and appliances within 
a 3-month period actually do so. For ex- 
ample, nearly half of the families carry out 


their plans to buy automobiles within 3 
months. The numbers of families expressing 
3-month plans, however, have proved to be 
so small as to be of questionable statistical 
reliability as indicators of subsequent pur- 
chases. Families planning to buy in 3 
months accounted for only about one-sixth 
of the new automobiles and washing ma- 
chines subsequently purchased and much 
smaller proportions of the other durable 
goods. 


PLANS FOR INCOME AND AGE GROUPS 


The interpretation of Survey data on plans 
to buy durable goods must take account of 
the fact that planners and purchasers are 
concentrated in certain population groups. 
New automobile purchasers are most nu- 
merous in the upper income groups while 
purchasers of used automobiles are most 
frequent in the middle income groups. There 
is a similar pattern for buying plans, as 
Table 2 shows. The younger age groups 
account for disproportionately large per- 
centages of buying plans and purchases of 
used automobiles and the three household 
appliances. 

To date, changes from one Survey to the 


TABLE 2 


AUTOMOBILES: PLANNERS AND PURCHASERS WITHIN 
INCOME Groups, First HALF 1960 


[Percentage of all families in group] 


New automobile Used automobile 


1959 income! 
Pur- 
chasers 


Pur- 


Planners2 cheniebe Planners- 





Under $3,000. . 
$3,000-$4,999.. 
$5,000-$7,499.. 
$7,500-$9,999. 
$10,000 

and over.... 





1 Total money income of family 
2 See Table I, note 2 
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next in the rates at which families plan to 
purchase and in their purchase rates have 
been similar for most age and income 
groups. For example, declines from Jan- 
uary to April in both years in plans to buy 
within 6 months and the increase in Oc- 
tober 1959 occurred for nearly all age and 
income groups. 

In view of the larger sampling error as- 
sociated with averages for subgroups in 
the population, it is unlikely that the Sur- 
vey can measure changes in demand over 
a short period for specific income or age 
groups. To date, however, the general uni- 
formity of shifts for these groups is evi- 
dent. This suggests that the conditions 
causing short-run changes, whether seasonal 
factors or special circumstances in the pe- 
riod covered, were affecting all segments of 
the population. 


EVALUATION OF BUYING PLANS 
Basically, the test of the adequacy of 
data on buying plans must depend on how 
these plans move over time in relation to 
purchases. It is too early to evaluate this 
relationship fully. One reason, as noted in 
the preceding article, is that the period cov- 
ered thus far has not included major changes 
in the level of economic activity. Secondly. 
analyses of results for the period were com- 
plicated by the effects of the steel strike and 
the introduction of new compact automo- 
biles. A third factor is that the data are 
apparently subject to seasonal movements 
for which adjustments cannot be made on 
the basis of such limited experience. 
Several factors must be taken into ac- 
count in interpreting data on buying plans 
collected in the Survey. To begin with, 
the number of families expressing plans to 
buy cannot be used directly as a precise 
forecast of the number of purchasers. Fam- 





ilies planning to purchase are often fewer 
than those that subsequently purchase, as 
was discussed earlier. Furthermore, many 
planners do not buy according to plan, and 
many families who report no buying plans 
do subsequently buy. Therefore, plans can 
be used in forecasting only as analysis of 
results shows that relationships between the 
numbers of planners and the numbers that 
subsequently purchase, including nonplan- 
ners, are stable or move in a predictable 
manner. 

Buying plans can also be evaluated by 
comparing them with purchases reported 
later by the same population. The quar- 
terly purchase data from the Survey appear 
to be sufficiently accurate for this purpose, 
in view of their correspondence with esti- 
mates of sales from other sources.’ 

Survey reports from those interviewed 
more than once show that plans identify 
purchasers better than any other question 
asked, such as the age of the head of the 
family, whether the family was satisfied with 
the automobile owned, or whether it ex- 
pected an income increase. The extent to 
which planners bought varied with the item, 
the time interval and degree of certainty of 
the plan, and the purchase period. 

The Quarterly Survey provides return in- 
terviews with about half the sample after 3 
months, with about one-fourth 9 months 
later, and with about one-half a year later, 
permitting comparison of plans and sub- 
sequent purchases. The reinterview data 
are subject to several limitations beyond 
those of the basic data. Since the reinter- 
view tabulations relate to only one-half or 
one-quarter of the sample, and since the 
number reporting plans is small to start with, 
any analysis of purchases related to plans 
as determined from reinterview must be re- 





‘See Technical Appendix for details and discussion. 








OD 


= = fF AD 


~ 
SY 


oO 





any 
and 
ans 
can 
; of 
the 
that 
jan- 
ible 


rted 
uar- 
year 
ose, 
2Sti- 


| in- 
or 3 
nths 
iter, 
sub- 
data 
ond 
iter- 
f or 





QUARTERLY SURVEY OF CONSUMER BUYING INTENTIONS 981 





stricted. Small differences between groups 
would more often be within the range of 
sampling error in the reinterview than in 
the basic Survey data, and especially so for 
the data about the 6-month purchase inter- 
val. Other limitations include the attrition 
in the sample because some families have 
moved or are not available for reinterview 
for other reasons and the underreporting 
of purchases by families asked about pur- 
chases made more than 3 months earlier.’ 

Automobiles. In the April 1959 Survey 
2 per cent of the families reported plans to 
buy either new or used automobiles in the 
next 3 months. By the time of the July 
Survey, 46 per cent of these planners re- 
ported they had purchased. Of the large 
group without plans, 7 per cent reported 
purchases during this 3-month period. Be- 
cause the 3-month planners were so small 
a group to begin with, their purchases ac- 
counted for only 12 per cent of the auto- 
mobiles bought by the total Survey popula- 
tion. Results from the other reinterview 
Surveys were not significantly different, ex- 
cept in the fourth quarter of 1959, when 
automobile purchases were unusually small 
for all groups (Supplementary Table 13). 

Proportionately more families expressed 
plans to buy automobiles during the next 
6 months or 12 months than in the next 3 
months, and planners accounted for larger 
shares of the purchases in the longer pe- 
riods. For example, those with plans to 
buy automobiles in the 6 months following 
April 1959 accounted for 24 per cent of all 
purchases in these 6 months and those with 
plans to buy during the next 12 months ac- 
counted for 34 per cent of all purchases in 
that period. 

Reported purchases of the items covered 
by the Survey are generally less when re- 


? See Technical Appendix for details and discussion. 


called after a lapse of time or over a long 
period than when recalled for the quarter 
immediately preceding. Therefore, pur- 
chase rates of planners for the longer pe- 
riods, as shown in reinterview tabulations, 
can be compared with those from the 3- 
month reinterviews only if purchase rates 
are adjusted to compensate for underre- 
porting of purchases over the longer periods. 


TABLE 3 


FAMILIES PURCHASING AUTOMOBILES IN DESIGNATED 
PLANNING PERIODS 





Period 
Plans expressed ; 
in April 1959 Apr.- | Apr.- —_ 
June, Sept., Mar. 
1959 1959 1960 
Purchase rate: ! 

Fk ETT ee eT Tere 9 16 30 
6 OT 46 50 65 
Did not know about plan....} *20 17 38 
No plan to Buy... 0.66... 7 13 22 

Planners’ purchases as a percent- 
age of all purchases in desig- 
TINUED: WETICE o0.65 66.5 eic-0d ewan 12 24 34 





* Based on interviews with 50-99 families. 
1 Purchasers as a percentage of all families in each group. Six- 
month and !2-month purchases adjusted for underreporting. 


Purchase rates for the 6-month and 12- 
month intervals shown in Table 3 have been 
adjusted on the basis of quarterly data, using 
relationships derived from the reinterview 
Surveys. On the adjusted basis, 50 per cent 
of the families with 6-month plans and 13 
per cent of those without had bought within 
6 months after the April Survey and 65 per 
cent of the families with 12-month plans 
and 22 per cent of those without had bought 
within a year. 

Although buying plans refer primarily to 
the period designated, there is considerable 
spill-over into other periods, as Table 4 
shows. Of the families who said that they 
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tplanned to buy in the 6 months after the 
6A pril 1959 Survey, for example, one-half 
‘did so, but an additional one-fifth of these 
families made purchases during the follow- 
ing 6 months. Similarly, 39 per cent of 
those who expressed plans for the second 
6 months did buy in that period, but about 
one-fifth did their buying earlier than their 
original plans indicated. 


TABLE 4 
PURCHASES OF AUTOMOBILES BY PLANNING PERIOD 


[Purchasers as a percentage of all families in group] 





Purchased in: 
> ‘ > > > i / - 9S9 O ~t. 
Plans expressed in April 19% Apr.- sl 
Sept., M: 
1gsg. Mar. 
: 1960 
Planned to purchase (new or used): 
Within 6 months (Apr.-Sept.)......... 50 21 
In subsequent 6 months (Oct.-Mar.)...] 19 39 
Did not know about 12-month plan..... 22 16 
No plan to buy within 12 months....... 1] 11 





Purchases adjusted for underreporting 


Conclusions would have been about the 
same if new and used automobiles had been 
analyzed separately. In total, there was little 
shifting by planners between new and used 
cars (Supplementary Table 15).  Fam- 
ilies with plans to buy new cars were only 
a little more likely to buy used cars than 
were those with no plans to buy, and pur- 
chase rates for new cars were only a little 
higher for families that planned to buy used 
cars than for those without plans. Families 
who expressed plans to buy a car but who 
were uncertain as to whether it would be 
new or used were more likely to buy used 
Car©rs. 

Selected household appliances. Purchase 
rates of both those planning and those not 
planning to buy washing machines, refrig- 


erators, and television sets were generally 
lower than for automobiles, as Table 5 
shows. It is difficult to evaluate these dif- 
ferences for household appliances because 
the rates for planners are based on such 
small portions of the sample, producing 
results not stable from the several Surveys. 
Plans seem to be less effective in identifying 
subsequent purchasers of household appli- 
ances than of automobiles. 

For both automobiles and appliances re- 
interview results show that replies to ques- 
tions about the degree of certainty of their 
plans to purchase helped to identify fam- 
ilies most likely to purchase. Purchase rates 
were clearly highest for those answering 
“yes, definitely” about plans and were gen- 
erally higher for those coded “yes, prob- 
ably” than for those coded “maybe” (Sup- 
plementary Table 14). 


TABLE 5 


PURCHASES OF DuRABLE Goops BY PLANNERS AND 
NONPLANNERS, APRIL-SEPTEMBER 1959 





Wash- Re- - 
> os Auto- 7 Ne Tele- 
Plans expressed ing frig- |... 
1 1056 mo- : = vision 
in April 1959 hike ma- er- aot 
chine ator 
Purchase rate: ! 

All Fastalees... ... 0. cee 16 6 5 6 
Pianmers? ... ee ees 50 20 26 2 
Nonplanners}....... 13 5 5 

Planners’ purchases as a 
percentage of all pur- 
CUTS eae en tk meen 24 17 16 15 





! Purchasers as a percentage of all families in group. Purchases 


adjusted for underreporting 
2 See Table 1, note 2. 


Includes those answering “don’t know.” 

Income and age. When assessing reinter- 
view results as to the performance of plans 
in identifying those that subsequently pur- 
chase, it is necessary to be certain that the 
relationship of plans and purchases is not 
simply the result of concentration of both 
planners and purchasers in groups that 
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have a high likelihood of purchasing, irre- 
spective of plans. For all of the durable 
goods tested, and regardless of the time 
interval of the plans or the periods com- 
pared, plans clearly distinguish those fam- 
ilies in each age and income group that are 
likely to purchase (Supplementary Tables 
16, 17, and 18). 

The numbers of planners reinterviewed in 
each Survey are small for analysis by such 
variables as income and age. Nevertheless, 
the reinterview tabulations suggest that plans 
identify purchasers about equally well for 
different income and age groups. Purchase 
rates of planners show more erratic move- 
ments for both income and age groups than 
purchase rates of nonplanners because of 
the relatively large sampling error for the 
small number of planners. In general, how- 
ever, groups that have low purchase rates 
for nonplanners tend to have low rates also 
for planners. 


INCOME CHANGE AND EXPECTATIONS 


Past and expected changes in income as re- 
ported by consumers are of interest both with 
respect to their influence on spending for 
durable goods and as a measure of the 
general situation of consumers.” 

Like similar surveys, this Survey shows 
that purchases of durable goods are asso- 
ciated with favorable replies to questions 
about past or expected changes in income. 
The accompanying chart shows the extent 
to which this has been true for automobiles. 
The relationships of past and expected 
income change to purchases or plans are, 
in part, a reflection of income and age. 
Younger families and those in the upper in- 


* The 1959 Surveys included a question on whether 
the general financial situation of the family had 
changed during the year. It was omitted from the 
1960 Surveys to make room for additional questions 
on plans to buy durable goods. 





AUTOMOBILES: PLANNERS AND PURCHASERS 


SELECTED INCOME - CHANGE GROUPS 


PURCHASERS 


PLANNERS 


CURRENT INCOME 


HIGHER THAN 
A YEAR AGO 


LOWER 





EXPECTED INCOME 





HIGHER A 
YEAR HENCE 








LOWER 








ry 10 oO 10 20 


Per cent of families in group 











Note.—Second half 1959. Planners include those expressing 
plans in July 1959 to buy within 6 months. 


come brackets report past or expected in- 
creases most often. Those with unfavor- 
able expectations are generally older. 

The added contribution of questions 
about past and expected income changes to 
identifying subsequent purchasers is limited 
because a large proportion of the purchasers 
giving favorable replies to this question 
were also planners. Reinterviews show that 
nearly half of the purchasers who had ex- 
pected income increases had also expressed 
plans to buy in the first interview. For ex- 
ample, among those that purchased automo- 
biles in the previous 3 months and 12 
months, respectively, and had reported at 
the beginning of each period that they ex- 
pected income increases, from 40 to 48 per 
cent in the several Surveys were also 
planners. 

The income expectation question con- 
tributed little to locating nonplanners who 
subsequently purchased. Purchase rates of 
nonplanners who had expected income in- 
creases were not always higher than pur- 
chase rates of nonplanners with other in- 
come expectations, and when they were 
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higher, they were often not significantly so. 
Moreover, part of the small differences in 
the purchase rates for these two groups 
should be credited to differences in their 
age-income composition. 


INDICATORS RELATING ONLY TO 
AUTOMOBILES 

Several questions were asked about auto- 
mobiles in addition to buying plans. Only 
the questions to determine whether anyone 
in the family had shopped for a car recently 
and whether the family was satisfied with 
the car owned at the time of the interview 
uppeared of some value in foreshadowing 
subsequent purchases. 

Families reporting that they had shopped 
for cars were more numerous than those 
with plans to buy in the next 3 months, but 
not so numerous as those with plans to buy 
in the next 6 months. Over the period cov- 
ered by the Survey, this indicator followed 
a pattern of change much like that of the 
buying plans. 

Because so many of those who reported 
that they had shopped for cars also had 
plans to buy within the next 6 months, this 
question makes only a limited additional 
contribution to plans as an indicator. Nearly 
% in 10 purchasers that had reported shop- 
ping tor cars had also reported plans to 


buy within 6 months. Even though there 
were relatively few nonplanners who said 
that they had shopped, the question about 
shopping for cars did serve to identify some 
of the purchasers in the group without 
plans. Purchase rates of nonplanners were 
clearly higher for those who had reported 
shopping for cars than for those who had 
not (Supplementary Table 16). 

From 8 to 10 per cent of the families re- 
ported dissatisfaction with the cars they 
owned. This was about the same number 
as reported plans to buy within 6 months. 
This indicator, like the others, declined from 
January to April in both 1959 and 1960. 
It reached its highest level in January 1960. 

Purchasers who previously reported dis- 
satisfaction with their cars were less often 
planners than were purchasers who reported 
that they had shopped for cars. Purchase 
rates of nonplanners in the 3 months fol- 
lowing the first interview were significantly 
higher for those dissatisfied with the cars 
they previously owned than for those satis- 
fied (Supplementary Table 16). The ques- 
tion on satisfaction with the car owned adds 
more to the information supplied by buying 
plans than the question about shopping. 
because of the close relationship of the latter 
question to plans. 


TECHNICAL APPENDIX 


The sample for the Survey of Consumer 
Buying Intentions is drawn from the non- 
institutional population in 333 areas com- 
prising 641 counties and independent cities 
in 50 States and the District of Columbia. 
The sample excludes members of the armed 
forces living on posts without their families, 
students away from home, and inmates of in- 
stitutions, including those in homes for the 


aged, infirm, and needy. Persons not re- 
lated to the head of the household they live 
in are not interviewed. An estimated 4 
per cent of all households contained at least 
one such person in 1959. 

Data on consumer buying plans are col- 
lected during the first month of each quar- 
ter from approximately 17,000 households. 
or about one-half of the households in- 
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cluded in the monthly Current Population 
Survey. Nonresponse rates have been low. 
Only about 5 per cent of the occupied 
households decline to participate or are not 
reached by interviewers during the week 
designated for interviewing. In order to 
make allowances for these noninterviews, 
weights assigned to interviewed households 
of similar characteristics are increased ac- 
cordingly. An additional 2 per cent of the 
respondents who answer the CPS question- 
naire fail to include information on buying 
plans. In such cases respondents are arbitrar- 
ily grouped by item and time interval with 
those that said “don’t know” about plans. 
The estimating procedure used in the 
Current Population Survey involves the in- 
flation of weighted sample results to current 
independent estimates of the noninstitu- 
tional population of the United States by 
age, color, and sex. Each person in a sam- 
ple household has a slightly different sam- 
ple weight according to these characteris- 
tics. In the 1959 Quarterly Surveys the 
weight of the head of the household deter- 
mined the weight applied to the statistics 
in this report. In the 1960 Surveys, the 
weight of the principal person in the house- 
hold was used. The “principal person” is 
defined as the wife of the head in husband- 
wife families or the head in other families. 
Both of these weighting procedures yield 
estimates of total households that are slightly 
less accurate than CPS estimates, which are 
based on a somewhat different estimating 
procedure. According to the April 1959 
Survey there were 52.0 million households, 
which compared with the March CPS esti- 
mate of 51.3 million. As a result of the 
change in the Survey weighting procedure 
the corresponding estimates for 1960 were 
even closer, 52.5 and 52.6 million, respec- 


tively. For most purposes, these differences 
are not sufficiently large that they need to 
be taken into account. 


SAMPLING VARIABILITY 


Since Survey estimates are based on a sam- 
ple, they may differ somewhat from fig- 
ures that would be obtained if a complete 
census were taken using the same schedules, 
instructions. and enumerators. As in any 
survey work, the results are subject to errors 
of response and of reporting as well as of 
sampling variability. 

The sampling error is primarily a meas- 
ure of the variations that occur by chance 
because a sample rather than the whole of 
the population is surveyed. The sampling 
error also partially measures the effect of re- 
sponse variability, but it does not measure, 
as such, any systematic biases in the data. 
The chances are about 68 out of 100, or 
about 2 in 3, that an estimate from the Sur- 
vey sample would differ from a complete 
census figure by less than the sample errors 
shown in Table 1. The chances are 95 out 
of 100 that the difference would be less 
than twice the errors shown. 

Most of the data from the Quarterly Sur- 
vey are shown as percentages. The relia- 


TABLE | 


APPROXIMATE SAMPLING ERRORS 


The chances are about 2 out of 3 that the value being estimated lies 
within a range equal to the reported percentage plus or minus the 
vber of percentage points shown below 


Reported percentage 








500 000 Roe 2.9 ‘7 4.2 
1.000 ,000 O.& ; 2 2.6 3.0 
2.000 , 000 OF 2 1.8 2.5 
§ 000 000 0.4 OR 1.2 1.4 
10.000 .000 0.3 0.6 0O.% 1.0 

20.000 .000 0.2 0 4 0 € 0.7 
0.000.000 Oo.) 0.3 0.4 0.4 
Ap € I 
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bility of these percentages depends on both 
the size of the percentage and the size of the 
total on which they are based. Totals for the 
various subgroups can be estimated from the 
52 million families represented by the Sur- 
vey and the percentage distributions such 
as those shown in Supplementary Tables 3 
and 11. 

Percentages computed from the reinter- 
view data are based on smaller numbers 
than the basic data because reinterviews 
were obtained from portions of the total 
sample. The 3- and 12-month reinter- 
views use one-half the original sample of 
each Survey, and the reinterviews covering 
6-month purchases use only one-quarter. 
Moreover, some of the families scheduled 
to be reinterviewed are not reached because 
they have changed their place of residence. 
In using the table of sampling errors for re- 
interview data, therefore, the base for per- 
centages of the total is only about 20 mil- 
lion for the 3-month and 12-month rein- 
terview tabulations and 10 million for the 
6-month reinterview tabulations. 

Many of the purchase rates derived 
from reinterview tabulations are based 
on the number of families that intended to 
buy a specific item, and hence have much 
smaller bases than percentages based on the 
total. For example, when 10 per cent of the 
families are planners, the base for the pur- 
chase rate of these planners would be about 
2 million in the 3-month and 12-month re- 
interview and about | million in the 6-month 
reinterview tabulations; these figures repre- 
sent 4 and 2 per cent, respectively, of the 
total population. Some of the percentages 
included in the reinterview tables relate to 
items for which plans are based on esti- 
mated populations so small that they should 
be used with special caution. Such cases 
are indicated in footnotes to the tables in 


terms of the actual number of families sam- 
pled. 

For either the total sample or the reinter- 
view sample, one may wish to determine 
whether the reported change in percentages 
from one Survey to another, or the difference 
between percentages in the same Survey, is 
greater than might occur by chance alone. 
The sampling errors for differences be- 
tween Survey estimates may be calculated 
by taking the square root of the sum of the 
squared sample errors for each of the two 
percentages being compared. Usually, how- 
ever, this method will only approximate the 
true sampling error because it does not take 
into account the fact that most Survey 
estimates are not completely independent. 


RELIABILITY OF PURCHASE ESTIMATES 


Data on purchases of durable goods are 
included in the Survey to determine the 
relationships between what consumers plan 
to buy and what they subsequently do buy. 
Estimates of sales of these goods are avail- 
able from other sources, although they are 
not uniformly accurate or similar to the 
Survey in concept and in population groups 
covered. There is a presumption that the 
Survey has provided a reasonable estimate 
if aggregate purchases and sales are gen- 
erally the same as to level and movement 
over time after allowances for as many of 
these differences as possible. 

There are some errors in reporting the 
date of purchase, as data from successive 
quarterly interviews with identical families 
show. For example, about 15 per cent of 
the families reporting purchases stated they 
bought the same item in two consecutive 
quarters. Since there is little likelihood that 
a family would purchase two of the same 
durable goods in 6 months, it is probable 
that most of these families reported the same 
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purchase twice. It is not known how often 
purchases are not reported, but reinterview 
data indicate that some respondents fail to 
report purchases until one or more quar- 
ters have elapsed from the reported date of 
the purchase. 

Because each Quarterly Survey provides 
purchase data for the preceding four quar- 
ters, several estimates of purchases are 
available for a particular period. These es- 
timates, however, are not consistent. In 
general, the number of purchases for a given 
quarter typically has declined steadily in 
subsequent Surveys. For example, the num- 
ber of purchases reported at the beginning 
of 1960 for the preceding year was consid- 
erably smaller than the number for the year 
derived by summing the quarterly figures 
reported immediately after each quarter in 
1959. This was true for each of the durable 
goods covered by the Survey, as shown in 
Table 2. 

As nearly as can be determined, annual 
purchase estimates derived from quarterly 
data are in general the closest to sales esti- 
mates. These purchase data, moreover, 
compare closely enough with quarterly sales 





TABLE 2 
CONSUMER PURCHASES COMPARED WITH SALES DaTa, 
1959 
{Estimates in thousands] 
Annual purchases based on: 
Annual 
Type of durable good . sales 
Quarterly Semi- Annual data! 
: annual : 
data ee data 
data 
Automobile: . 
Lee §,314 § 035 4,650 5.523 
Used?... 10.759 9,757 8,610 10,454 
Television set (new) § 288 § 050 4,100 5,749 
Washing machine (new). . 4.204 3,909 3,700 4,052 
Refrigerator (new)..... 3.176 3.096 3.000 3.576 





Estimates for automobiles based on data from Ward's Auto- 
motive Report and other related trade sources. Estimates for 
household durable goods, in the order shown, derived from data 
released by the Electronic Industries Association, American Home 
Laundry Manufacturers Association, and National Electrical Manu- 
facturers Association. 

2 Estimates adjusted for purchases made by unrelated persons in 
interviewed households and, where applicable, for multiple purchases 
of automobiles, which are not obtained by the Survey. 





CONSUMER PURCHASES AND SALES 


Millions of units 


Quarterly 
F 2.0 


NEW AUTOMOBILES 





USED AUTOMOBILES f 3.2 
- ‘ 
ig Ss 4 


2.4 

















estimates in both level and movement so 
that they can be used as a reasonably reliable 
indicator of the number of units that con- 
sumers bought. 

For each type of durable good covered 
in the Survey, purchase estimates should be 
below corresponding estimates of sales pri- 
marily because the Survey includes only 
consumer transactions. In the case of auto- 
mobiles it is possible to make some allow- 
ance for sales to nonconsumers. For new 
automobiles a fairly accurate allowance can 
be made for fleet sales to businesses. 

Quarterly estimates of purchases and 
sales for new and used automobiles and for 
television sets are compared in the accom- 
panying chart. Data on washing machines 
and refrigerators are not included because 
the only sales estimates available for these 
products are not retail sales but shipments 
to retailers and to builders. 
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The comparison of purchases and sales is 
more reliable for new automobiles. For these 
the concepts and coverage are more nearly 
identical and the sales data more dependable 
than for the other types of durable goods. 
The discrepancies between the quarterly 
sales and purchase estimates of new auto- 
mobiles, after adjustment for nonconsumer 
transactions, were well within the range of 
the sampling error. That the adjusted sales 
data are generally above the purchase data 
can probably be attributed largely to the 
fact that the former include sales to con- 
sumers outside the Survey population. 

There was some difference between pur- 
chases and sales data for used automobiles. 
The estimates of such sales to consumers, 
however, are less accurate than for new 
automobiles since they include estimates for 
sales made by nonfranchised dealers based 
on their relationship to sales of franchised 
dealers carried forward from a 1955 bench- 
mark. 

Purchases estimated for television sets 
seem to coincide reasonably well with sales, 
but the check is less precise than for used 
automobiles because the sales data include 
nonconsumer transactions. Because of this 
difference, quarterly purchase estimates for 
television sets should move with sales but 
further below them than in the case of auto- 
mobiles. The fact that sales to nonconsum- 
ers may change in relative importance from 
one quarter to another because of differ- 
ences in seasonal movements may account 
for some of the dissimilarity in the move- 
ments of the two series. 


BIAS IN REINTERVIEW 


The sample used for the Quarterly Survey 
is designed so that interviewers visit the 
same dwelling unit four times during a 15- 
month period, irrespective of any change in 


occupancy. Reinterview data for the Sur- 
vey are obtained by matching reports from 
separate interviews with the same family. 
Considering how often families move, it is 
not surprising that many are not reached for 
reinterview and that the number lost in- 
creases as the interval between interviews 
lengthens. Some reinterviews are lost be- 
cause of mechanical problems in match- 
ing schedules from two Surveys. The num- 
ber lost from all causes represents about 15 
per cent of the original sample for the 3- 
month reinterview and about 25 per cent 
for the 12-month reinterview. 

An analysis made by the Bureau of the 
Census revealed that families omitted from 
the 3-month reinterview were younger, and 
had lower incomes, lower ownership rates for 
durable goods, and somewhat higher rates 
of buying plans than the total Survey pop- 
ulation. In view of this, some upward bias 
in the income distribution of the reinter- 
view samples would be expected, but it is 
slight, as Table 3 shows. 

There is somewhat more bias in the age 
distribution of the reinterview samples. For 

TABLE 3 


INCOME AND AGE DISTRIBUTIONS OF TOTAI 
AND REINTERVIEW GROUPS 


SAMPLI 





[Per cent] 
, : . Total Reinterview groups 
Income or age (from enatuate 
interview in jee at ; 
a . c a 
January 1959) 1959 Apr. 1959 | Oct. 1959 Jan. 1960 
Income: ! 
Under $3,000. 29 29 27 28 
$3,000-$4,999 . . 25 25 24 24 
$5,000-$7,499.... 23 24 24 24 
$7,500 and over.. 16 16 18 18 
Not ascertained... 7 5 6 5 
All families. . 100 100 | 100 100 
Age of head: | 
Under 25. 5 4 3 3 
25-38... 19 18 17 17 
35-44...... 22 22 23 22 
45-54... ‘a 21 22 20 21 
$5-64.... aa 17 | 17 17 18 
65 and over... 17 17 19 19 
All families... . 100 100 100 100 





1 Total money income of family in 1958. 
Nortr.—Details may not add to totals because of rounding. 
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example, in the January 1959 Survey 24 
per cent of the households were headed by 
persons under 35 years of age. In the rein- 
terview 3 months later the proportion was 
22 per cent, and in reinterviews 9 months 
and 12 months later it was 20 per cent. 

Comparison of data from the total sam- 
ple and the reinterview sample with respect 
to purchase rates and plan rates shows the 
extent to which losses in the reinterview 
samples affect the basic data of this Sur- 
vey. Since young families are more apt to 
buy household durable goods and used au- 
tomobiles, it would seem that omitting 
young families from, say, 3-month reinter- 
view samples would result in lower purchase 
rates for these items, and higher rates for 
new automobiles, than indicated by the total 
sample. With the exception of used auto- 
mobiles, the differences in aggregate pur- 
chase rates were generally, although not 
consistently, in the direction that would be 
expected on the basis of age bias alone, as 
can be seen in Table 4. 


Most of the differences shown are no 








TaBLe 4 
COMPARISON OF “‘URCHASE RATES 
[Per cent} 
Automobile Fate 
Time of Washing | Refrig- ee 
interview machine | erator se 
New Used , oe 
April 1959 
Total sample 2.4 5.2 2:5 BF 3.4 
Reinterview 
sample?... + ee 5.4 ry 1.3 ee - 
July 1959: 
Total sample... 2.8 $.7 2:5 p Be 2.6 
Reinterview 
sample?.... 2.8 $.7 2:2 Be 25 
October 1959: 
Total sample.. . 2.6 5.2 3.3 3.1 a.3 
Reinterview 
sample2..... 3.1 5.4 2.9 a a3 
! Purchases in 3 months preceding interview. 
2 Includes only families being reinterviewed after 3 months 


greater than might be attributed to sam- 
pling error. Planning rates and purchase rates 
among the various classes of consumers ob- 
tained from the reinterview sample also do 
not differ a great deal from the rates avail- 
able from the total sample. This small bias 
would not change the conclusions drawn 
from the reinterview data included in the 
foregoing article. 
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] families] 


1959 


TABLI 







Goobps, 









1959-60 ? 






















12 months 
it 12-month plar 





withir 









Planning to y within 6 months 
ming of planned purchase 
First 3 months 

Second 3 months 

Doesn't know when in 6 mont 
Doesn't know about 6-month plas 






hopped for automobile} 


ith automobile owned 





New automobile 
Planning to buy within 12 months 















Planning to buy within 6 months. 
Degree of certainty 
Definitely 
Probably 
Maybe 
Timing of planned purchase 
First 3 months 
Second 3 months 
Doesn't know when in 6 months 













Used automobile 


Planning to buy within 12 months 





Planning to buy within 6 months 
Degree of certainty 
Definitely 
Probably 
Maybe 
Timing of planned purchase 
First 3 months 
Second 3 months 
Doesn't know when in 6 months 






Washing machine 
Planning to buy within 6 months 
Degree of certainty 
Definitely 
Probably. 
Maybe 
Timing of planned purchase 
First 3 months 
Second 3 months. ‘ 
Doesn't know when in 6 months 
Doesn't know about 6-month plan 






Refrigerator 
Planning to buy within 6 months 
Degree of certainty: 

Definitely 
Probably..... 
Maybe..... 
Timing of planned purchase 
First 3 months 
Second 3 months. 
Doesn't know when in 6 months.. 
Doesn't know about 6-month plan. 






Television set 
Planning to buy within 6 months 
Degree of certainty 
Definitely 
Probably 
Maybe - 
Timing of planned purchase 
First 3 months... . 
Second 3 months... 
Doesn't known when in 6 months 
Doesn't know about 6-month plan 












1 As reported in interviews in January 1959 and 
of succeeding quarters. Interviews are taken in the week that includes 
the 19th of the month. Planning period begins on date of interview. 
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2 Includes those undecided between new and used. 
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3 In the weeks immediately preceding interview 


Nott.—Details may not add to totals because of rounding. 
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SUPPLEMENTARY TABLE 2 


PURCHASERS OF AUTOMOBILES AND OTHER SPECIFIED DURABLE Goons, 6 QUARTERS, 1959-60 * 


[Percentage of all families] 


1960 


Type of durable good 
Apr o 
June 





Automobile 

New 

l sed. e- see 
Washing machine.... 
Retriverator. 
Television set... 


w—nint 

ternmat 
Drmnano 
NMrmMmAw 





! As reported in month immediately following purchase period. 


SUPPLEMENTARY TABLE 3 


PasT AND EXPECTED CHANGES IN INCOME, 1959-60 


[Percentage distribution of families] 





1959 1960 
Direction of change 


Apr 





Current income compared with a year earlier 
Higher 3 7 23. 
Same.. : 3 3 57. 
Lower 15 
Doesn't know : 4 : 3 


All families. ; 100 


Expected income compared with current 
Higher. . eum , 3 23.0 
Same... ; i i 58.6 
Lower.. ; 6.3 
Doesn't know : 3; 12.1 





All families. .... : ; aa 100.0 0 1 0 





1 Expected a year hence, Notr.—Details may not add to totals because of rounding 
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SUPPLEMENTARY TABLE 4 


PLANS OF SPECIFIED Groups TO BUY AUTOMOBILES WITHIN 6 MONTHS, 1959-60 


[Prospective purchasers as a percentage of all families in group] 





1959 1960 
Gsroup characteristic 
Jan Apr. July Oct. Apr. 
New or used automobile! 
All families 8.4 7.3 8.2 10.1 8.6 
Income 
Current: ¢ 
Under $2,000 3.3 2.8 3.4 3.6 2.9 3.9 iS. 
$2,000-$2,999 $.5 4.5 6.4 $5.9 6.6 6.5 OR i 
$3,000--$3,999 7.8 6.1 6.6 9.2 8.2 6.9 6.7 
$4,000-$4,999 9.4 8.1 8.3 10.3 8.4 7.4 6.9 
$5 000-$5,999 10.1 8.6 8.4 12.6 10.9 11.1 9.0 
$6,000. $7,499 10.7 9.8 ‘2.7 13.5 2.7 11.6 9.6 
$7, 500-$9,999 13.3 12.9 13.1 16.1 18.1 12.4 13.8 
$10,000 and over 17.0 13.9 16.1 19.6 19.3 25.7 16.1 
Current compared with a year earlier 
Higher 12.8 11.6 12 ..5 14.1 14.3 13.1 
Same 79 6.3 7.0 8.5 8.0 6.9 6.7 
Lower 8.1 6.6 6.8 9.7 8.5 8.7 7.3 
Doesn't know 2.5 3.9 3.1 1.6 1.2 2.9 ao" 
Expected compared with current 
Higher 13.0 13.1 14.3 16.9 15.4 5.3 ‘3.7 
Same Ded 6.3 6.5 8.3 8.0 6.6 6.3 
Lower 7.3 6.4 7.0 9.5 8.6 7.8 8.2 
Doesn't know 5.4 4.4 3.2 5.6 4.6 5.6 4.6 
Age of head 
Under 25 11.9 10.3 14.3 14.5 6 15.1 13.3 
25-34 11.5 10.6 10.2 12.3 6 10.6 10.5 
3$_44.. 10.0 9.4 9.4 12.4 ee 10.2 9.7 
45-54.. 8.7 7.4 9.2 11.0 6 10.0 8.4 
55-64 6.6 5.4 6.4 8.1 6 6.9 6.3 
65 and over 3.2 2.4 3.0 4.5 > 2.5 2.6 
New automobile 
All families 3.0 2.3 34 4.6 3.2 
Income: 2 
Under $2,000 i ‘ 0.3 0.4 0.8 0.6 0.5 0.5 0.6 
$2,000-$2,999 . 0.2 0.8 1.0 0.8 1.1 , ® 
$3,000-$3,999 1.3 1.4 ‘7 2.6 2.4 1.4 2 
$4,000 $4,999 a p a 1.9 3.6 1.9 1.9 1.6 
$5,000- $5,999 e's 2 > a oe 4.7 3.0 4.0 3.4 
ES 5. Ny ho ela sa sdiaraighdra-m ance aca 4.5 3.4 4.9 6.4 4.9 4.8 3.6 
$7, 500-$9,999 : 6.3 6.8 10.0 6.6 5.4 6.4 
$10,000 and over 10.8 8.5 10.4 .2 11.7 9.4 9.6 
Age of head 
Under 25 2.0 1.8 2.5 2.4 2.6 3.6 y; 
25-34 3.6 3.6 3.6 4.9 2s 3 
35-44 3.5 3.4 3.3 5.8 4.7 3.9 3. 
45-54 3.6 2.7 4.1 5.8 4.0 4.2 y 
55-64 2.9 2S 3.0 4.3 3.3 3.4 2 
65 and over io 1.0 1.6 2.4 1.6 1.1 I 
Used automobile 
All families 4.6 4.0 4.1 4.6 3.8 
Income: 2 
Under $2,000 2.8 EE Ya ye 2.0 2.0 a2 
$2,000-$2,999 5.1 3.4 4.9 4.7 4.8 3.8 3.8 
$3,000- $3,999 §.3 4.2 4.2 5.7 4.6 4.5 4.1 
$4,000-$4,999 6.4 5.0 5.2 5.8 4.9 3.9 3.9 
$5,000-$5 999 5.7 4.9 4.4 6.7 6.2 4.9 4.5 
$6,000-$7 499 » 5.3 6.1 ae 5.7 4.8 4.6 
$7, 500-$9,999 5.1 5.4 J 4.6 6.2 4.7 $.3 
$10,000 and over 4.2 3.8 3.8 3.3 5.4 3.2 4.0 
Age of head 
Under 25 8.9 7.6 10.5 11.0 9.4 9.4 8.6 
25-34 6.9 5.8 5.8 6.6 3.7 5.9 5.9 
35-44 Sahat 3.3 5.0 Pw 3.2 6.0 4.4 4.5 
45-54 4.3 4.0 3.9 4.3 4.8 3.9 3 
55-64 2.2 2.4 a.3 2.9 3.1 2.0 2.2 
65 and over ‘3 ..2 1.0 1.7 1.1 0.8 1.0 





| Includes those undecided between new and used. > Expected a vear hence 
2 Totai money income of family in 12 months immediately preced- 


ing interview 
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SUPPLEMENTARY TABLE 5 


PLANS TO Buy SPECIFIED HOUSEHOLD DURABLE Goops IN 6 MONTHS, 1959-60 
WITHIN INCOME AND AGE GROUPS 


[Prospective purchasers as a percentage of all families in group] 





1959 1960 
Income or age group 
Jan. Apr. July Oct. Jan. Apr. July 
Washing machine 
All families... 5.8 5.0 6.0 6.9 6.4 5.9 5.8 
Income: ! 
Under $2,000... 4.4 a2 4.2 5.0 4.7 4.0 3.9 
$2,000-$2,999 . .. 6.0 4.7 6.2 6.3 6.0 4.9 4.4 
IY, i, savas mardaahe ms wale are 3.3 4.9 6.7 8.6 7.4 6.3 6.6 
|. See err 6.7 6.1 6.3 7.4 7.4 6.7 6.3 
5. aad ano h niciave SE euwd wie ane 6.3 6.3 7.0 7.4 7.0 6.5 6.3 
ss 5.5 css Kenda mews eiededa ee brs 6.4 3.3 7.3 7.9 6.8 5.7 6.8 
Br I Soe oo kos ccataeecnwg e's eae 7.2 $3.5 6.3 8.0 8.3 6.2 32 
$10,000 and over. ... es ~ Fe 7.9 8.4 7.9 oe - 8.4 
Age of head: 
7 So ERC rann rr eerie y Pee reer e 11.5 9.1 10.3 13.3 10.7 11.8 12.3 
25-34.... 7.6 6.5 7.5 8.2 7.9 8.1 7.4 
RSM i sornilae a3 Sind Seidl prea Duiiavers 6.5 5.9 Fim 8.5 7.9 6.2 6.1 
MMPS SG ickrt aos cues we eee ore 5.6 4.8 5.9 6.3 6.9 6.2 6.5 
§5-64.... 4.5 cP 5.1 $.7 4.8 ay 4.3 
65 and over Z.7 2.4 2.6 3.3 2.8 3.2 2.5 
Refrigerator 
All families... 3.6 3.4 4.0 4.6 4.4 3.7 3.9 
Income: ! 
Under $2,000. ... 2.$ 2% re 3.0 D2 2.9 2.6 
$2,000-$2,999.... yp i 3.8 3.8 3.1 3.5 3.3 
I ois ccs ec 4:0 gear a Glace we iearsinlabe iano are 3.3 3.3 3.9 4.5 3.0 2.7 3.6 
0 ee ee ere rr 4.5 3.8 3.6 4.7 3.6 3.5 3.8 
RI isc 5. 5-09.54 sur eee need savais einreaays 4.2 aS 4.8 OF 4.7 Pe 4.8 
INS oo apo a neice wad ewbibiicd earn eaw's 4.0 4.3 S.2 5.9 6.0 4.1 4.6 
Oe ova pes sedans eneaagenawe’s 4.6 4.2 5.5 32 ae 4.1 4.1 
$10,000 and over... 5.4 6.5 6.5 pe: Tel 6.9 pe 
Age of head: 
I a 500 S25 KA ae Wee Gc es & wea be wdes Gea 5.4 5.6 5.8 6.9 3.8 5.9 > By | 
25-38. 2s 3.7 4.0 3.9 3.9 4.8 3.8 4.6 
35-44.... a7 4.3 4.7 5.4 5.5 4.7 4.8 
45-S4.... 4.1 3.2 4.6 5.0 4.7 4.0 3.7 
$5-64..... aon > Be 3.4 4.4 4.0 2.6 3.3 
65 and over. Pe 1.9 2.9 3.1 ph 2.3 2.7 
Television set 
RE nc co recaitemeeua saws 4.2 3.8 3.9 5.6 4.5 4.0 3.9 
Income: ! 
Under $2,000... Zoe 1.9 2.0 oe 2.4 2.0 2.4 
$2,000 $2,999. . 4.1 x, 3.8 | 4.1 pS 3.2 
$3,000- $3,999. . 3.6 3.8 3.7 5.6 3.6 3.8 3.2 
$4,000-$4,999... 4.8 3.7 4.2 5.9 3.9 3.0 3.7 
$5,000. $5,999... 4.3 3.4 : Pe $.2 4.9 4.0 4.8 
$6,000- $7,499. . 4.5 4.6 4.5 6.7 5.4 4.5 4.4 
$7,500 $9,999... 6.1 6.4 > y Pe 7.4 6.3 6.2 
$10,000 and over 9.0 5.9 73 10.2 8.3 6.8 6.2 
Age of head 
Under 25. 8.0 6.9 tz 10.9 7.6 § 1 8.9 
y. "a 3.2 4.3 4.0 6.2 4.6 5.5 4.8 
35 44 5.3 4.2 4.7 5.8 5.0 4.§ 4.3 
45-54 ee 3.6 4.2 6.1 4.8 3.6 4.4 
5564. 3.4 3.4 3.0 $3 4.7 3.5 2.8 
65 and over 1.8 > De > 2.7 Pe 1.6 1.5 





Total money income of family in 12 months immediately pre- 


ceding interview, 


ee me 
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SUPPLEMENTARY TABLE 6 






PURCHASES OF AUTOMOBILES BY SPECIFIED Groups, 1959-60’ 










[Purchasers as a percentage of a]! families in group] 








Oct.- 
Dec 


Apr.- 
June 



















New or used automohile 







Lnder $2.000 3 9 f 39 & 7 4 a | 
$2 OOO $2.999 5.0 75 6.1 Oe 4.7 &.0 
$3,000 $3,999 RY 8. § 8.1 7.8 7.3 7.5 
$4,000 $4,999 8.7 9.9 7.9 ; a 9.5 11.2 
$5,000 $5,999 74 9? 9.4 8.0 8.0 11.1 
$6,000 $7,499 8.9 11.8 9.4 9.0 10.9 10.6 
$7,500 $9,999 10.1 12.0 78.1 9.0 11.1 11.8 
$10,000 and over 13.2 12.4 10.6 11.3 9.6 13.6 






Ars 






Se D 



































Under 25 12 i3. 14 12.3 14. 
97 
7.9 
7.4 
5.6 I 
2.4 
New automobile 
All familie 2.4 2.8 2.6 2.4 Pe 3 
Income 
Under $2,000 0.5 v0.3 0.5 0.2 0.3 0.3 
$2,000 $2,999 0.6 0.7 1.2 0.9 0.6 t2 
$3,000 -$3,999 C.F 1.6 1.1 io . Dat 
$4,000 $4,999 2.0 2.3 2.0 1.6 2.3 3.0 
$5,000- $5,999 1.8 3.0 3.0 2.6 2.9 . 
$6,000 $7,499 3.5 4.9 3.8 4.0 3.9 4.7 
$7,500.-$9,999 4.6 3.9 5.0 4.2 5.0 5.0 
$10,000 and over 8.4 7.8 a4 6.3 6.3 9.4 
Aue of head 
Under 25 1.7 ‘9 2.6 1.5 1.8 2.2 
25-34 » ay Se F 5B 3.2 3.4 
1§ 44 3.3 3.4 3.6 3.1 3.5 3.3 
45.54 py 3.8 3.0 2.8 ..> 4.5 
55-64 a2 2.4 Fe 2.1 2.3 a ‘ 
65 and over 1.1 ee De 1.0 }.2 SS, 
I 
All families 
Income 
Under $2,000 3.4 3.4 3.4 2.9 ae 2.8 
$2,000 $2,999 4.4 6.8 4.9 4.2 4.1 6.8 
$3,000 $3,999 ee 6.9 6.9 5.8 5.8 5.8 
$4,000 $4,999 6.6 Pe 5.9 6.1 7 a - 8.1 A 
$5,000. $5,999 5.9 6.2 6.3 5.5 5.0 7.6 
$6,000 $7,499 5.4 6.6 5.6 5.0 6.1 §.9 
$7,800. $9,999 Ss 3 6.1 6.2 4.8 6.0 6.8 
$10,000 and over 4.7 4.8 .s 5,0 3.3 4.2 





of head 


Ave 










Under 25 10.7 11.4 12.0 10.8 11.6 11.8 
2534 7.5 7.8 3 7.0 a 7.64 
35 44 6.1 6.3 5.4 4.9 5.9 Tan 
45-54 5.0 6.6 §.1 4.6 49 6.2 
55_64 36 3.8 3.5 ?- Ss 3.8 
65 and over 1 2 1.4 '.7 


















mmediately following purchase period Expected a year hence 


pre- 





immediately 





Total money income of family in 12 months 
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SUPPLEMENTARY TABLE 7 
PURCHASERS OF SPECIFIED HOUSEHOLD DuRABLE Goobs, WITHIN INCOME AND AGE Groups, 1959-60 
[Percentage of all families in group] 


1989 1960 


Income or age group 
July- Oct.- ‘ Apr.- 
Sept. Dec. | F June 





Washing machine 


All families 


Income 
Under $2,000. . 
$2,000. $2,999 
$3,000-$3,999 
$4,000. $4,999 
$5,000 $5,999 
$6,000 $7,499 
$7,500 $9,999 
$10,000 and over 


NRAHAMKtw 


NMrwNrweNn— 
PwrnNh&wro 
PwWwwwwn 
VCNNNMNNN— 
whiwwrrnr 


NMNMwhwhh 


Age of head 
Under 25 
25-34 
35 44 
45 54 
5S 64 
6§ and over 
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Refrigerator 


All families 


Income 
Under $2,000 
$2,900. $2,999 
$3,900 $3,999 
$4,000 $4,999 
$5,000 $5,999 
$6,000. $7,499 
$7,500. $9,999 
$10,000 and over 
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Age of head 
Under 25 
25-34 
35 44 
45.54 
55-64 
65 and over 
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SOWA =a 
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Television set 


All families 


Income: 2 
Under $2,000 
$2,000-$2,999 
$3.000-$3.999 
$4,000-$4,999. 
$5,000-$5,999 
$6,000-$7,499. 
$7.500-$9.999 
$10,000 and over 
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Under 25 
25-34 
3544 
45-54 
55-64 
65 and over 
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1 As reported in month immediately following purchase period 2 Total money income of family in 12 months immediately pre- 


ceding interview 
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SUPPLEMENTARY TABLE 8 


NCOME AND AGE OF PURCHASERS OF SPECIFIED DURABLE Goops, THIRD QUARTER, 1959 ° 


(Percentage distribution] 


Automobile 


All families 
Washing Refrig- Television } (purchasers 


machine erator set and non- 
purchasers) 





ome 
Under $3,004 
$3,000 $4,999 
$5,000. $7,499 
$7,500. $9,999 
$10,000 and 


Not ascertained 


All families 


Age of head 
Under 25 
25 34 
35 44 
45.54 
ss 64 
65 and over 


All familie 


! As reportec 


over 


) 


100 





{ in month immediately following purchase period. Norte 


2 Total money income of family in 12 months i ediate e- 
Total f family in 12 months immediately pr 


ceding interview in October 1959 





Details may not add to totals because of rounding. 


SUPPLEMENTARY TABLE 9 


PLANS TO Buy SELECTED DuRABLE GOODS WITHIN 6 MONTHS, 1959-60 ? 


{Number per 100 families in group] 


Income-change group 


1959 





All families. 


Current income compared with a year earlier 


Higher 
Same... 
Lower 
Doesn't kr 


Expected income compared with current 


Higher. 
Same 
Lower ° 
Doesn't kr 


' Refers to 
durable goods 


1OW 


1OW 





sum of all prospective purchases of the following 
washing machines, refrigerators, television sets 


2 Expected a year hence. 
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SUPPLEMENTARY TABLE 10 
PURCHASES OF SELECTED DurRABLE Goops, 1959-60 


{Number per 100 families in group] 


1959 


amilies Income-change grou; 
chasers 
non- 

hasers) 





10. 


families. 
mpared with a year earlier 
; ; #3 13 
, 9 
Doesn't know : ’ 8. ; 12. 

xpected income compared with current: 2 

Hicher ae s 12 
Same F ai .. 9 
Lower ee eee a4 9 
Doesn't know... i eae ne 8 ‘ 10 





As reported in month immediately following purchase period washing machines, refrigerators, television sets 
Zefers to sum of all purchases of the following durable goods: 2 Expected a year hence. 


SUPPLEMENTARY TABLE 11 
INCOME AND AGE OF FAMILIES GROUPED BY DIRECTION OF CHANGE IN INCOME, JANUARY 1959 SURVEY 


[Percentage distribution] 


Current income compared Expected income compared 

with a year earlier with current2 
All - : eae 
Income or age grout families! | } 
Doesn’t 


Higher Same Lower Higher Same Lower 
know 





IS8 income: 
Under $3,000 
$3,000 -$4,999 
$5,000-$7,499... 
$7,500 and over 
Not ascertained 


All income groups 


Age of head 

oF) 
I 10 
e) < 
2 1k 
17 ; 10 
22 » 


100 100 100 


] 


ll age groups 





1 Includes those for whom past income change was not ascertained, > Expected a year hence. 
1t shown separately Note.—Details may not add to totals becase of rounding 


SUPPLEMENTARY TABLE 12 
INCOME CHANGE REPORTED IN REINTERVIEW RELATED TO EXPECTATIONS 


[Percentage distribution of all families in group] 


Income expected a year hence, as reported 
All in January 1959 
families 
in 
reinterview Bicher Ennis Doesn't 
know 


Income change during year 





1come in January 1960 compared with a year earlier 
Higher.... 
Same. 
Lower 
Doesn’t know. 


All in group 


Percentage of families in each group... 
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SUPPLEMENTARY TABLE 13 


PURCHASES OF DURABLE Goops AS REPORTED IN REINTERVIEW, 1959-60 ° 
For FAMILIES CLASSIFIED BY BUYING PLANS? 














1959 
2 S 1960, 
RB » f if Jan © 
Jan.- Apr.- July- Oct.- Mar 
Mar June Sept Dec. 
Automobile ; 
Purchase rate (purchasers as a percentage of all families in group) 
All families : 7 S ; 9 7 a 
Planned to buy within 12 months. . 21 23 20 16 21 
No plan to buy within 12 months 5 6 f 4 
Planned to buy within 6 month , 32 33 29 24 0 
No plan to buy within 6 months 6 7 7 5 6 
Planned to buy within 3 months F 49 46 45 40 5! 
No plan to buy within 3 mont 7 R x ¢ 7 
Planners’ purchases as a percentage of all purchases 
Planned to buy within 12 month 48 42 42 49 sO 
Planned to buy within 6 months 34 28 29 37 37 
Planned to buy within 3 months a : 14 12 14 19 16 
Washing machine 
Purchase rate (purchasers as a percentage of all families in group) 
All families.... 3 2 3 3 2 
Planned to buy within 6 months 16 5 1S 12 12 
No plan to buy within 6 months 2 2 2 2 2 
Planned to buy within 3 months *2s #26 38 2s #36 
No plan to buy within 3 months 2 2 2 3 2 
Planners’ purchases as a percentage of all purchases: 
Planned to buy within 6 months..... oe 34 4 3] 29 35 
Planned to buy within 3 months. as 13 13 16 16 18 
Refrigerator , 
Purchase rate (purchasers as a percentage of all families in group) 
Pos vhs careccordedact he aah pi ef I 2 2 2 2 
Planned to buy within 6 months..... ‘ 10 11 6 9 
No plan to buy within 6 months... 1 2 2 1 ! 
Planned to buy within 3 months... e022 12 #24 *14 *16 
No plan to buy within 3 months... ; 1 4 2 2 ! 
Planners’ purchases as a percentage of all mune 
Planned to buy within 6 months. #29 14 20 18 26 
Planned to buy within 3 months *10 5 9 6 9 
Television set 
Purchase rate (purchasers as a percentage of all families in group) 
ME TEs 6.6 oe vaiesns big pas ssl Gx'6 ts aca al As TR eo ak ca 3 2 4 4 
lanned to buy within 6 months................. oe 17 15 17 22 19 
No plan to buy within 6 months................... 3 2 3 3 2 
Planned to buy within 3 months... ; . 32 ©28 *28 34 *4 
No plan to buy within 3 months................ ne 3 2 3 4 3 
Planners’ purchases as a percentage of all purchases 
Planned to buy within 6 months... s bsslacivatecsaremetate 23 22 21 28 27 
Planned to buy within 3 months. . sue igekutekerneaes 10 10 1 14 18 “a 
= a a i Pr 
* Based on interviews with 50-99 families 2 Plans, expressed at beginning of period, to buy within 12 (or 
** Based on interviews with 10-49 families 6, or 3) months for automobiles and within 6 (or 3) months for other 
1! Purchases during quarter as reported in reinterview in month types of goods. 
immediately following purchase period Nonplanners include those answering ‘“‘don’t know.”’ 
Py 


fol 











960, 


Mar 





50 
37 
16 


in 12 (or 
for other 
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SUPPLEMENTARY TABLE 14 


PURCHASERS OF DuRABLE Goons, AS REPORTED IN REINTERVIEW, 1959-60 ' 
By DEGREE OF CERTAINTY TO BUY WITHIN 6 MONTHS? 


[Purchasers as a percentage of all families in group] 









1959 
— 7 1960, 
Type of good, and degree of certainty to buy Jan.- 
Jan.- | Apr.- July- Oct.- Mar. 
Mar. June Sept. 
| | 
Automobile: 

New or used: 3 | 

All planners 32 33 29 | 2 30 
PUNE or, ti og Je, « cata oiaiaw ica cee aa Se Oe ae eee 47 46 42 | 35 44 
ReGen yh rrrta ier pecan er earn Batra he mene wee ria yer sey Bs 32 30 28 21 25 
Maybe... 19 24 16 } 16 21 

New | } 

All planners... 29 | 24 19 19 29 
DEIN 3025.2 02 Ges wk cia es ame ee *40 *43 #35 34 46 
Pi cic tas kewewash (ened ei bbebetaeedrnenks *26 *14 *9 12 *28 
ss eg nes w acre ai ae nek km cece nda a eS *18 °17 *13 } *8 *11 

{ sed: | 
IR aids cas conven pS ant Ht ae reeebaaeawesusicae ene ee ued 32 | 29 28 25 26 

NN ris cher shidve wel ie, Ria aot aie Se Stee OER ane Ra EERE 52 | #36 | *42 34 34 
RG oat adisd so 80g ts ORDER OR ee R RETEST ESHER Meee Mak va 29 } 31 23 26 17 
Ds os ce win bce are hina 6 wo ini a ao wig Wiataieretaeiaa aes 17 *16 °17 15 27 
! 
Washing machine: 

All planners....... 16 15 15 12 12 
I a falac cd o:0's-d we DR SID AGIG Wie PRR A Rea ed euiae aaa RA EA ROT 27 23 31 26 24 
DINE x55 ts anes oro mle a erase nce a Wena elem wR Es aaa ate aaa 16 919 **14 | 6 *8 
. ., MPOREETECE TILE ETE eRe Te eee Tee 9 8 6 | 6 7 

Refrigerator: 

SE ere ore Se te ee eh eee or ee re ee 10 | 12 6 9 
I a ho 's5a a i gedgslnn “tan Oe cA cn TAR cad ak aT LDR I ch SG ae #23 *13 24 *15 *17 
a I EC Pe Tee ee eee TT eee $7 *3 “11 °§ *4 
Maybe. 4 6 | 4 7 

Television set: 

All planners.... 17 15 17 22 19 
II Scere. cin ava oreimte avon i patel ernie maudonrs *27 *26 *31 36 37 
I isu! 1 alse tan ip nia Vaca peaoaaia conn ace ma dattersc a new ee a ae Bet *22 *20 °15 *18 *14 
WINN hats isa nn talon hice acca inca ice ur lochs Rieck Wet onglpaeoal ea a Upp ah aR em aT eta 8 | 4 7 14 9 





* Based on interviews with 50-99 families. 

** Based on interviews with 10-49 families. 

1 Purchases during quarter, as reported in reinterview in month 
mmediately following purchase period. 











2 Plans, expressed at beginning of period, to buy within 6 months 
3 Includes those undecided between new and used. 


SUPPLEMENTARY TABLE 15 


PURCHASERS OF NEW AND USED AUTOMOBILES, AS REPORTED IN REINTERVIEW, 1959-60 ' 


By PLANS TO BUY WITHIN 6 MONTHS? 


{Purchasers as a percentage of al! families in group] 





1959 
a _ 1960, 
Type of purchase planned Jan.- 
Jan.- Apr.- July- Oct.- Mar. 
Mar. June Sept. Dec. 
Purchasers of new automobiles: 
UG ere 3 3 3 2 3 
Planned to buy: 
na AiR 5.1m: 50 tas 6 car 6 0 awe abeecte 29 24 19 19 29 
OO NN a ag i i aia ikh Sicaliins Osha sah po NA 2 4 5 2 2 
New or used automobile, undecided which... *2 *8 *8 °7 9 
POO OEE BO DON vir ccsececcticee alas 2 2 2 1 2 
Purchasers of used automobiles: 
|}. 5 6 5 5 5 
Planned to buy: 
Used automobile......... ieelinoica ateiete’s aoe 32 29 28 25 26 
Ee ee a nd en ne Ce re 5 9 5 5 5 
New or used automobile, undecided which.................0.0.--0008- *19 *22 *20 *6 14 
PO NE CUS 6s bi sd cid eecasdee Ren eed dkeknb so eke bet REE Ree RN RRO 4 3 4 3 4 








* Based on interviews with 50-99 families. 
1 Purchases during quarter, as reported in month immediately 
following purchase period. 


2 Plans, expressed at beginning of period, to buy 
Nonplanners include those answering ‘‘don’t know.’ 


within 6 months 
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SUPPLEMENTARY TABLE 16 


PURCHASERS OF AUTOMOBILES IN SELECTED QUARTERS OF 1959, aS REPORTED IN REINTERVIEW 


By PLANS TO BUY WITHIN 6 MONTHS? 








Purchasers as a percentage of al! families in group) 
Ja Mar Apr.-June July-Sept 
( iract (tr tervic 
att y of period) > 
Alt Planners Now All Planners Non- All Planners Now 
purchasers ites planner purchasers ore planners’ | purchasers sa planners 
All tami m 32 f ; 7 ; 29 7 
Income 
Current: 4 
Under $3,000 4 e772 4 4 **16 4 § $23 4 
$3,000. $4,999 ) 37 6 ) 6 } 9 27 s 
$5 ,000- $7,499 10 34 ¢ y 30 7 10 32 & 
$7,500 and over 12 0 ) 13 38 ) 1 2' x 
Expected compared with cur- 
rent: * 
Higher ) 32 f 11 1 3 x 
Sarne » ih 6 ® § 6 . 29 6 
I wer 7 e599 ‘ 7 eels h » ee74 7 
Ag head 
Under 3 12 $3 ) li 3 ) i2 32 9 
44 ) 27 7 10 35 7 10 0) ® 
45 54 7 32 11 32 , ) 29 t 
SS and over 26 4 4 *23 b 22 4 
Has shopped for automobile 
Yes 3 4» 4 43 4) 2) 25 89 11 
No 7 2s 7 x f » 24 6 
Satisfied with automobile owned 
Yes » i4 ( j Ww ? } 27 x 
No 17 32 12 2 39 14 Is 32 12 
* Based on interviews with S50 99 families Includes those answering ‘“‘don’t know.” 
** Based on interviews with 10-49 families 4 Total money income of family in 12 months preceding interview 
! Purchases during quarter, as reported in reinterview in month Expected a year hence 
immediately following purchase period *In the few weeks preceding interview 
Plans expressed at beginning of quarter, to buy within 6 months 


SUPPLEMENTARY TABLE 17 


PURCHASERS OF AUTOMOBILES, AS REPORTED IN REINTERVIEW, SELECTED 12-MONTH PERIODS, 
By PLANS TO BUY WITHIN 12 MONTHS” 


{Purchasers as a percentage of all families in group] 


1959-60 ’ 








Jan.-Dec., 1959 Apr. 1959-Mar. 1960 
Characteristic (from interview at beginning of period) All All 
pur- Planners Non pur- Planners Non- 
-hasers planners ch asers pl anners 
. < 
All families 23 49 1X 25 $2 20 
Income 
Current: 4 
Under $3,000 13 35 11 12 46 10 
$3,000 $4,999 24 47 19 26 49 21 
$5,000 -$7,499 Rie) 52 23 29 §3 24 
$7,500 and over 29 52 20 37 56 29 
Expected compared with current 
Hicher 27 48 20 32 54 23 
Same 22 50 17 23 51 19 
Lower 20 *47 15 24 52 20 
Ave of head 
Under 35 32 59 25 3 5 27 
35.44 28 50 22 31 55 24 
4554 26 52 21 29 51 24 
55 and over 13 32 11 14 43 11 
* Based on interviews with 50-99 families 4 Total money income of family in 12 months preceding interview 
! Purchases during 12-month period, as reported in reinterview in 5S Expected a year hence. 
month immediately following the period Note.—Adjustment for underreporting would change the percent 
> Plans expressed at beginning of period, to buy within 12 months gae of purchasers from 23 to 30 for the vear 1959 and from 25 to 30) 


Includes those answering “don't know.” for the year beginning in April 1959 For discussion, 


see p. 981 
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SUPPLEMENTARY TABLE 18 


PURCHASERS OF SELECTED DURABLE Goops, AS REPORTED IN REINTERVIEW, 6-MONTH PERIODS, 1959 
By PLANS TO BUY WITHIN 6 MONTHS? 


(Purchasers as a percentage of all families in group] 








Jan.-June July-Dec. 
Characteristic (from interview at beginning of period) All All 
+ , 
pur- Planners Non- pur- Planners Non- 
chasers planners } chasers planners 
All families 9 21 & 13 28 1 
Income: 
Current:4 | 
Under $3,000. 7 *17 7 12 #3) 10 
$3,000-$4,999.... C) 26 6 14 | #28 12 
$5,000-$7,499... 10 *18 9 13 | 26 12 
$7,500 and over..... ‘ 9 *21 6 14 7 1! 
Expected compared with current: 5 / 
Higher..... ; 9 23 7 17 | 30 15 
Same.... 8 21 7 12 | 28 1 
Lower. & **18 7 10 #937 7 
Age of head: 
Under 35.. 11 *24 7) 17 #26 1S 
55-44....- 10 23 8 15 0 13 
45-54... ‘ 10 | #22 9 14 #29 12 
55 and over..... 7 *14 6 9 20 8 





* Based on interviews with 50-99 families. 

** Based on interviews with 10-49 families. 

1 Refers to purchasers of any one of the following durable goods 
washing machine, refrigerator, television set. Purchases during 
6-month period, as reported in reinterview in the fourth month 
following purchase period 








2 Plans, expressed at beginning of period, to buy within 6 months, 
3 Includes those answering ‘“‘don’t know.” 

4 Total money income of family in 12 months preceding interview 
5 Expected a year hence. 

Nore.— Not adjusted for underreporting; for discussion see p. 981 














Law Department 


Administrative interpretations, new regulations, and similar material 








Percentage Limitation on Acquisition by Bank 
Holding Company of Stock of Small 
Business Investment Company 

The Board has considered the question whether, 
in view of the amendment of June 11, 1960, to 
Section 302(b) of the Small Business Investment 
Act, the total amount that may be invested in a 
small business investment company by a_ bank 
holding company and its subsidiary banks is limited 
to one per cent of the capital and surplus of the 
holding company. 

In the ruling published in the 1959 Federal Re- 
serve BULLETIN, at page 257 (12 CFR 222.111), 
the Board pointed out that Sectio: 4 of the Bank 
Holding Company Act relates to “direct or indirect 
ownership or control” of shares of a company that 
is not a bank. Shares owned or controlled by a 
subsidiary of a holding company are indirectly 
owned or controlled by the holding company itself. 
Consequently, the Board concluded, if a holding 
company directly owned shares of a small business 
investment company in an amount equal to one 
per cent of the holding company’s capital and sur- 
plus, and its subsidiary banks also owned shares 
of such company, the holding company would 
have “direct or indirect ownership or control” of 
stock of the small business investment company 
in an amount exceeding one per cent of the hold- 
ing company’s capital and surplus, which is the 
maximum permitted by Section 4(c)(4) of the 
Holding Company Act in conjunction with the 
applicable provisions of the Small Business Invest- 
ment Act. 


The recent amendment of Section 302(b) of the 
Small Business Investment Act simply inserted the 
words “Notwithstanding the provisions of Section 
6(a)(1) of the Bank Holding Company Act”. 
Section 6(a)(1) does not govern, or relate to, the 
maximum amount of stock in a small business in- 
vestment company that a holding company may 
own; that matter is controlled by Section 4(c) (4) 
The amendment to Section 302(b) of the Small 
Business Investment Act was intended to overrule 
by statute the latter part of the interpretation pub- 
lished in the 1958 BULLETIN, page 1161 (12 CFR 
222.107) which related to the applicability of 
Section 6 of the Bank Holding Company Act 
The language of the amendment to Section 302(b) 
carries out this purpose, and there is nothing in 
the language of that amendment to indicate an 
intention to amend also Section 4 of the Bank 
Holding Company Act to permit a holding com- 
pany to acquire and retain “direct or indirect 
ownership or control” of stock of a small business 
investment company in an amount exceeding one 
per cent of the holding company’s capital and sur- 
plus, the maximum permitted by Section 4(c) (4) 
of the Holding Company Act and the relevant 
provision of the Small Business Investment Act. 

Accordingly, it is the Board’s conclusion that, 
under provisions of present law, the total amount 
that may be invested in a small business investment 
company by a bank holding company and its sub- 
sidiary banks is limited to one per cent of the 
capital and surplus of the holding company. 
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CHANGES IN THE BOARD’S STAFF 


Wilson L. Hooff was appointed an Assistant Gen- 
eral Counsel effective September 18, 1960. 

Mr. Hooff joined the Board’s staff in 1926 and 
served first as Law Clerk and then as Attorney. 
He had been an Assistant Counsel since 1946. 


DECREASE IN FEDERAL RESERVE DISCOUNT RATES 


The Board of Governors of the Federal Reserve 
System has recently approved action by the direc- 
tors of three Federal Reserve Banks decreasing 
the discount rate at those Banks to 3 per cent. The 
effective dates at those Banks were as follows: 


Boston August 23, 1960 
San Francisco September 2, 1960 
Dallas September 9, 1960 


The rate previously in effect at these Banks 
was 31% per cent. 


HISTORICAL SUPPLEMENT TO MONTHLY CHART 
BOOK ON FINANCIAL AND BUSINESS STATISTICS 


The 1960 edition of the Historical Supplement to 
the monthly Federal Reserve Chart Book on Fi- 
nancial and Business Statistics will be available for 
distribution early in October, on the terms indi- 
cated on page 1091. Charts will include the latest 
data available on September 7. 1960 


ADMISSIONS OF STATE BANKS TO MEMBERSHIP IN 
THE FEDERAL RESERVE SYSTEM 


The following banks were admitted to Member- 
ship in the Federal Reserve System during the 
period July 16, 1960 to August 15, 1960: 
Georgia 
Atlanta The Bank of Georgia 
Elberton Granite City Bank 


TABLES PUBLISHED ANNUALLY, SEMIANNUALLY., 
OR QUARTERLY 





} Latest BULLETIN Reference 


Annually Issue 


Earnings and expenses: 
Federal Reserve Banks. ; Feb. 1960 
Member banks: 
Calendar year 1960 
First half of year . 1959 
Insured commercial banks 1960 


Banks and branches, number of, by class 
and State Apr. 1960 


Operating ratios, member banks....... 1960 


Stock Exchange firms, detailed debit and 
credit balances Sept. 1960 


: alten Feb. 1960 
Banking and monetary statistics, 1959.. Hf a 1960 


Bank holding companies: 
List of, Dec. 31, 1959 1960 
Banking offices and deposits of group 





banks, Dec. 31, 1958.... . July 1960 


Semiannually 


Banking offices: 
Analysis of changes in number of.... Aug. 
On, and not on, Federal Reserve Par 
List, number of a 


Quarterly 
tip shbeaddl inom. EE OE OE Aug. 930-46 
Principal! assets and liabilities of Federal 
business-type activities Sept. 1068 

















National Summary of Business Conditions 


Released for publication September 16 








Industrial production in August was. slightly 
below the May-July level and unemployment in- 
creased. Personal income changed little and re 
tail sales were maintained. Bank credit showed 
t small increase, after rising sharply in July, and 
the seasonally adjusted money supply increased 
In late August and early September, common stock 
prices declined. Following a period of decrease 


bond yields changed little or increased 


INDUSTRIAL PRODUCTION 


Industrial production in August was 109 per 
cent of the 1957 average—1I per cent below July. 
which was revised upward to a figure of 110. 
Output of materials continued to decrease while 
production of consumer goods and business equip- 
ment changed little at advanced levels. 

Iron and steel production declined slightly fur- 
ther in August. and in early September steel mill 
operations did not show the usual seasonal ex- 
pansion, owing partly to rail strikes. Production 
of nondurable materials, after rising to a new 
high in July, declined in August as output of tex- 
tiles, paper, and chemicals was reduced and pro- 
duction of mineral fuels was maintained. Auto 
assemblies increased, reflecting a smaller than 
usual curtailment for model changeovers. and 


INDUSTRIAL PRODUCTION 





Federal Reserve indexes, seasonally adjusted Monthly fig- 


ures, latest shown are for August 


September production schedules indicate an ad 
ditional rise. On the other hand, output of fur- 
niture, television, and some other home goods 
was reduced further and output of apparel and 
consumer staples declined slightly from record 
levels 


CONSTRUCTION 


Ihe value of new construction put in place rose 
slightly less than seasonally during August, and 
was at an adjusted annual rate of $54.5 billion. 
A further decline in private residential building 
was Offset in part by a rise in private construc- 
tion for business purposes and in public highway 
construction 

EMPLOYMEN1 


Seasonally adjusted employment in nonfarm 
establishments declined slightly in August, mainly 
reflecting layoffs at automobile and supplier plants 
and steel mills. Employment also declined in the 
service industries but rose further in trade, finance. 
and State and local governments. Unemployment 
declined less than seasonally, to 3.8 million, and 
the seasonally adjusted rate rose to 5.9 per cent 
from 5.4 per cent in July 


DISTRIBUTION 


Seasonally adjusted retail sales, which had de- 
clined 2 per cent in July, were unchanged in 
August. While auto sales rose somewhat, sales 
at department stores and most other retail outlets 
declined. Dealer stocks of autos were substan- 
tially reduced in August in advance of new model 
introductions due to begin late this month, but 
remained higher than at pre-introduction dates 
in other vears 


COMMODITY PRICES 


The wholesale commodity price index remained 
stable in August and in early September. Aver- 
age prices of industrial commodities changed 
little, although prices of rubber, textiles, and some 
other sensitive materials declined further. Among 
foodstuffs, prices of meats declined while prices 
of some other foods advanced 
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AGRICULTURE 


Crop prospects continued to improve during 
\ugust raising the official production forecast to 
|20 per cent of the 1947-49 average. If achieved, 
this would be 2 per cent above 1959 and 1958 
ind well above any year before 1958. Meat pro- 
luction, which has been in record volume most 
it this year, is expected to rise less than season- 
ily this autumn reflecting the reduced pig crop 
f last spring. 


BANK CREDIT AND RESERVES 


lotal commercial bank credit increased some- 
what further in August reflecting expansion in 
loans. Holdings of U. S. Government securities 
changed little following a substantial rise in July 
issociated with Treasury financing. The season- 
illy adjusted money supply rose slightly further 
ind time deposits at commercial banks continued 
to expand rapidly. Seasonally adjusted turnover 
of demand deposits increased. 

Member bank borrowings from the Federal 
Reserve averaged about $260 million and excess 


PRICES 


WHOLESALE CONSUMER 





Bureau of Labor Statistics indexes. Monthly figures; latest 
shown: July for consumer prices, and August (estimated) for 
wholesale prices. 





reserves $660 million over the four weeks ending 
September 14; in the previous four weeks, bor- 
rowings had averaged $340 million and excess 
reserves $510 million. Around $700 million of 
reserves were made available to banks in late 
August and early September through changes in 
reserve requirements and in regulations on vault 
cash allowable as reserves. Reserves were ab- 
sorbed principally through reductions in Federal 
Reserve holdings of U. S. Government securities 
and by currency and gold outflows 


SECURITY MARKETS 


Bond yields generally reached new lows for the 
year in mid- or late August and then changed 
little or increased. Between August 12 and Sep- 
tember 9, discount rates at Federal Reserve Banks 
were reduced to 3 per cent from 3% per cent. 
On September 9, the Treasury announced an offer 
to exchange three new 312 per cent bonds matur- 
ing from 1980 to 1998 for four outstanding 212 
per cent bonds, due from mid-1967 to the end of 
1969 


INTEREST RATES 


e 


Discount rate, range or level for all F. R. Banks. Weekly 
average market yields for U. S. Government bonds maturing 
in 10 years or more and for 90-day Treasury bills. Latest 
figures shown are for week ending September 9 
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Financial and Business Statistics 





* United States * 


Member bank reserves, Reserve Bank credit, and related items 
Reserve Bank discount rates; margin requirements; reserve requirements 


Federal Reserve Banks 
Bank debits; currency in circulation 


All banks: consolidated statement of monetary system; deposits and currency 


All banks, by classes 
Commercial banks, by classes 
Weekly reporting member banks 
Business loans 


Interest rates 


Security prices; stock market credit; open market paper 


Savings institutions 
Business finance 
Security issues 
Federal finance 
Federal business-type activities 
Real estate credit 


Short- and intermediate-term consumer credit 


Industrial production 

Selected indexes on business activity 
Construction 

Employment and earnings 

Department stores 

Foreign trade 

Wholesale and consumer prices 
National product and income series 
Flow of funds, saving, and investment 


Principal assets and liabilities of Federal business-type activities 


Stock market credit 


Tables not published each month—list with latest BULLETIN reference 


Index to statistical tables 


1010 
1014 
1016 
1018 
1020 
1021 
1024 
1026 
1029 


1030 
1031 
1032 
1034 
1036 
1037 
1042 
1043 
1046 


1050 
1056 
1056 
1058 
1060 
1061 
1062 
1064 
1066 


1068 
1069 
1005 
1093 








Tables on the following pages include the prin- 
cipal statistics of current significance relating 
to financial and business developments in the 
United States. The data relating to Federal 
Reserve Banks, member banks of the Federal 
Reserve System, and department store trade, 
and the consumer credit estimates are derived 
from regular reports made to the Board; pro- 
duction indexes are compiled by the Board on 


the basis of material collected by other agencies; 
figures for gold stock, currency in circulation, 
Federal finance, and Federal credit agencies are 
obtained from Treasury statements; the remain- 
ing data are obtained largely from other sources. 
Back figures for 1941 and prior years for bank- 
ing and monetary tables, together with descrip- 
tive text, may be obtained from the Board’s 
publication, Banking and Monetary Statistics. 
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BANK RESERVES AND RELATED ITEMS 





MEMBER BANK RESERVES, RESI RVE BANK CREDIT, 


} 


AND RELATED ITEMS 
























In millions of dollars 
R rve Bank credit outstandir Deposits, other 
than member bank Member bank 
Trea reserves, reserves 
U.S. Govt iriti : Cur- | Tre with F. R. Banks 
ury - - reas- ( t 
Pe ur- a? ury aged ers 
D Gold poanelits in ash F.R 
“ Held unt tock re F cir- hold ac- 
. B inder and Float | I ae cula- eco ; counts With Allow- 
I 2 aed Pee ing sass Treas- For- | Other Total? | F. R. = 
nase at ury eign . . 1 
ht sea Banks cash? 
Averages of 
daily figures 
1929 —Jur 179 179 97% 317. 4,024 2,018 4,400 210 30 30 376, 2,314] 2,314 ' 
193 Ju 1,933 1,933 250 2,208 4,030, 2,295; 5,455 272 81 164 350) 2,211} 2,211 
1939—De 2,510 2,510 8 re 17,518 2,956; 7,609 2,402 616 739 ° 248 11,473] 11,473 
1941—D 2191 2,219 s » & 22°759 3.239 10,985 2,189 592 1,531 292 12,812] 12,812 
1945. D . 708} 23,708 41 4, 20,047, 4,322 28,452 2,269 625 1,247 493 16,027] 16,027 
1947 — Dx 21.905] 21,905 AS oF 22.712 4.556 28,937, 1,330 967 1.016 614 17,261] 17,261 
1950 De 20, 345] 20, 336 4 142 2) 22/879 4.629 27,806) 1,290 615 920 353 739! 17,391] 17,391 
1951 Ds 23.409] 23,310 99 657 5 2.483 4.701) 29,139, 1,280 271 571 264 796 20,310} 20,310 
1952-D 24,400] 23,876 §24 1,633 23.276 4.806) 30,494 1,271 S69 745 290 832) 21,180} 21,180 
1953-—D 25.639] 25,218 421 448 22.028 4.885) 30,968 767 602 466 390 908) 19,920] 19,920 
1954— De 24,917] 24,888 29 407 21.711 4,982) 30,749 805 443 439 365 929 19,279} 19,279. 
1955— D 24.602] 24,318 224 R40) 21.689 5.008 31,265 777 434 459 394 983, 19,240] 19,240 
1956—De 24.765] 24,498 267 706 21.942! §.064 31,775 772 463 372 247 998, 19,535} 19,535. 
1957—D 23.982] 23,615 347 7I1¢ 22.769) §.144 31,932 768 385 345 186 1,063) 19,420 19,420 . 
19 Tuine 24,749] 24,698 51 142 21,490 §,203) 31,039 701 442 281 350 1.132 18,600} 18,600 
1D 26.312] 26,216 96 S64 20,563 $,230, 32,371 691 470 262 337. 1,174 18,899] 18,899 
1989 
Jul 26,422] 26,354 68 969 1,023]28,441 19,674 §,283 32,042 411 490 269 344 1,170) 18,67! 18,671 
Au 26. S88] 26,548 40 1,008 891128.509 19,596 §,281, 31,994 399 546 260 337, 1,239| 18,613 18,613 
Sept 26.674] 26,628 46 904 1,088]28,687) 19,514 §,278) 32,019 394 543 301 381) 1,246, 18,593] 18,593 
Oct 26.517] 26,479 38 909| 1,115]28,563, 19,498) 5,293 31.974 391 §12 302 388) 1,175) 18,610 18,610. 
Now 6.732] 26,628 104 886 1.094]28,741, 19,581 §,303) 32,207 413 485 317 379, 1,204) 18,621 >: ae 
De 27,036] 26,993 43 O11) 1,426]29,435 19,482, 5,311) 32,775 396 524 361 348 1,195 18,932 18,628 304 
1960 
Jan 25.934] 25,914 20 909) 1, 343]28,236 19,454) 5,315) 32,008 419 §34 270 368 838, 18,878] 18,568 310 
Feb 25,322] 25,289 a0; gts 11098127,276 19,429 5.323] 31,580} 445| S15, 214, 406, 92! 18,213] 17,947, 266 
Mar 25,310] 25,261 49 637, 1.066]27,048 19,410 5,336) 31,628 442 481 197 307 970 18,027] 17,770 257 
Apr 25488] 25,373 115 623, 1.082]27,227 19,386) 5,344) 31,713 419 554 185 353 890 18,104] 17,843 261 
May 25 S18] 25,697 121 $02, 1,043]27, 393 19,356) $,349) 31,726 415 534 194 331 937 18,239] 17,962 277 
June 26.124] 26,118 6 425| 1.173127,751, 19,343 5,353) 31,926 414 496 221 395 994) 18,294} 18,001 293 
July 26,619] 26,521 OR 388, 1.141]28,178, 19,245) °5, 357) "32,174 7406 492 213 377 910) 18,518} 18,208 310 
Aug 26,983] 26,768 215 293 897128 .209 19,052 5,364) 32,091 403 490 202 320 948/718,499] 18.111 PIRES 
Week ending 
1959 
July it 26,045] 26,018 27 938) 1.032]28,042, 19.712) 5,283 31,852 407 552 296 353, 1,190; 18,386} 18,386,. 
8 26.20] 26,255 45 1,044 948128 319, 19,704) §,283 32,105 412 516 278 360| 1,183 18,452] 18,452. 
15 26,494] 26,383 111) 1,019 922}28 462 19,695 §,283 32,194 419 394 269 338 1,185) 18,640] 18,640. 
22 26 449] 26,390 59 929) 1,299]28,705 19,669, 5,283) 32,036 412 460 255 334, 1,183) 18,976] 18,976. 
29 26,459] 26,408 51 890 998}28.374, 19,636 5,284) 31,883 403 559 271 340; 1,137 18,702] 18,702 
Aug. § 26.549] 26,440 109 1,034 790128399, 19,626 5,281) 31,922 403 503 277 340 1,166) 18,696] 18,696 
12 26.605] 26,597 8 1,073 771128 .473) 19,619 5,282) 32,071 401 475 257 343) 1,203| 18,622 18,622 ' 
19 26,531} 26,525 6 945 1.065]28,562, 19,601) 5,282, 32,051 397 638 256 349| 1,246) 18,509] 18,509 ... 
26 26,573} 26,518 55 941 950]28,485 19,600, 5,283, 31,951 395 564 257 321, 1,294) 18,586} 18,586 . 
Sept. 2 26.691] 26,650 4! 966 836128,515| 19,525| 5,276 31,935 400 561 260 333, 1,260) 18,566 18,566 . 
‘ 26.754] 26,663 91 1,059 819]28.656 19,523 §,274 32,107 401 430 275 341; 1,259) 18,640] 18,640 
16 26.737) 26,643 94 1,060 1,017]28,834 19,522) 5.274 32,197 395 421 331 373, 1,260) 18,653] 18,653 
23 26.637) 26,637 860 1.499129,016 19,513 §,278 31,984 390 632 298 420 1,264, 18,819] 18,819 . 
0 26.563] 26,563 722, 1,098]28,403, 19,493, 5,287) 31,811 388 681 310 403| 1,196 18,394] 18,394 . 
Oct 7 26.591] 26,563 28) 1.007, 1,005}28,623, 19,491, 5,289 31.933 387 §33 300 420; 1,194) 18,636 18,636. 
14 26.637] 26,563 74\ 1,051 956]28 667. 19,489 5,290) 32,096 387 474 326 464| 1,197; 18,501} 18,501 . 
21 26,402] 26,402 824 1.417]28,664) 19,488) 5,293) 32,026 391 518 294 344) 1,193) 18,679] 18,679 . 
28 26,385] 26,364 21 796 1,149]28,353 19.486! 5,297) 31,873 396 530 297 335) 1,136) 18,568] 18,568 
Nov. 4 26.686] 26,544 142 834 897128443 19,585) 5,299) 31,924 404 471 293 397; 1,127) 18,711] 18,711 
1 26.763] 26,574 189 916 947128651, 19,585 5,301; 32,105 414 458 313 396| 1,128| 18,724] 18,724)..... 
18 26,702] 26,593 109 864 1,165]28,758) 19,583 § 303) 32,235 414 47 304 362) 1,204) 18,647 FF) eee 
25 26.682] 26,652 30 829) 1,311]28,857, 19,582) 5,304 32, 269 415 515 315 369| 1,297) 18,563] 18,563)..... 
Dex 2 26.871] 26,843 28 875. 1.086]28,867, 19,568 5,306) 32,446 410 547 347 355) 1,241) 18,451] 18,396 §§ 
9 27,194] 27,130 64 916 1.003]29,153) 19.505 §,310 32,601 405 487 362 338, 1,244) 18,797 18,529 268 
16 27.176] 27.142 44 961 1.169]29,365 19,478) 5,311 32,798 396 §28 341 342) 1,181) 18,872 18,567 3058 
23 27.007] 26,970 37 ORS 1_818129.883! 19,467) $,312) 32,924 387 §23 365 331| 1,195) 19,274] 18,937 337 
10 26.829] 26.787 42 933. 1.788]29,629 19,456 §,313 32.893 393 §37 387 333, 1.195 18,997] 18,660 337 
For notes see opposite page. 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS—Continued 


{In millions of dollars] 









































Reserve Bank credit outstanding Deposits, other ' 
ink : Se ae eee than member bank Member bank 
iia reserves, reserves 
U. S. Govt. securities ace Cur- Tre: with F. R. Banks 
i ac: rency 2g 2 <—— 
>. ae Period - : . cur- . ury | — 
Dis- Gold co in ka F.R. | | 
or : rency | . cash 
Fete Held counts stock out. | ot hold } ac- | 
Allow- ct Bought under| and | Float | Total! Poi cula- ings ; | counts With | Allow- 
able Total PR repur-| ad- ing tion | Treas- For- Other | | Total? LR. | able 
in right chase | vances ury | eign ' Recta | 10 
cash? 8 | agree- cash} 
; ment | | 
.— 
Averages of | 
daily figures 
+ Week ending: | 
i}. 
3 1960 | | | 
2 | | } | | 
7 ME. Mivcscsced 26,642] 26,607) 35. 1,018) 1,586]29,318) 19,456) 5,313) 32,524 407 | $82! 348) 553. 843, 19,141] 18,831 310 
| errr 26,395] 26,339 56 915) 1,269]28 633) 19,455 5,315; 32,282) 410) $19 308; 332) 840) 19,029] 18,713) 316 
| , ae 25,622 25° 620! 2 918) 1,513}28, "098 19 ,455| 5,316) 31,910, 424 494 231 326 836 18,963] 18,648 315 
) : Se = 450 i. oe 776} 1 "103 27, 370) 19 454) 5,315) 31,650) 424 519 217) 332 we 18,476 — 315 
) | | | | 
) Wek! -Bivsiacned 25,447} 25,442 5 811} 1,108]27 406 19, 445| 5,319) 31,565| 436 510 239 333 834, 18,537] 18,252) 285 
>|. ee 25,389} 25,355 34 853 853 27: 135) 19,433) 5,321, 31,599 443 417 203} 344) 834) 18,268] 18,049, 219 
) ( re 25,355] 25,300 55 974) 1,167]27, -535| 19/432 5,323) 31,631) 451 591! 224 $22; 896) 18,250] 17,974) 276 
5}. Ds xcacede 25,253] 25,253)......| 620) 1,324 27;235) 19,423) 5,325) 31,562, 445 529 206, 439 1,008) 18 061 17,793) 268 
) | | 
) a eae 25,212] 25,154 58, 794) 1,061/27,102) 19,421, 5,328 31,518) 442 542, 219) 323 1,008) 18,105] 17,800} 305 
) ee 25,270] 25,235 35| 595) 1,174 27. ,075| 19,412) 5,333) 31,613) 435 542) 293) 1,007) 17,941] 17,731; 210 
_, SE 25,444] 25,313) 131} 726) 994 27°197) 19,409, 5,335; 31,726 448 446) 300, 293| 980; 18,108] 17,849) 259 
ere 25,323} 25,290! 33} 587) 1,245}27,189) 19,409) 5,337) 31,671; 450 451 180) 305) 944) 18,189} 17,934 255 
ee 25,239] 25,234 5; 608 898126,778) 19,408) 5,340) 31,534, 439 479, 203 327 945) 17,894] 17,600) 294 
1 | 
3 rye 25,284] 25,264) 20 735 898]26,950 19,406 5,341) 31,654 423; 509) 163; 356, 942) 17,868] 17,650) 218 
3 13......-. ced yan 20,aeol 111) 734, 910]27,073) 19,394) 5,342) 31,826 417; 465) 200! 349; 917) 17,870] 17,634, 236 
0}. , ee 25,701] 25,417; 284 561) 1,391]27,690| 19,386 5,344) 31,828 420, 660 188 448 864 18,280] 18,012 268 
RRR 27......--§25,521] 25,444 77 524, 1,159}27 234 19,373 5,346) 31,581 417 553) 186 275; 857| 18,392} 18, 083) 309 
8 304 | 
May 4 . 425,660] 25,557 103) 552 958/27,199) 19,360 5,347 31,606 414 567) 184 311; 855) 18,243 17,968! 275 
11........§25,868] 25,616 252 549 924/27,371| 19,359, 5,348) 31,723 419 504 184 314, 854 18,306] 18,081 225 
_ eer 25,761 25.627 134 §55, 1,133]27,480; 19,359 5,349) 31,774 413 608 195 349 887, 18,235] 17,961, 274 
~ 310 y SI = ee i 27 403 1,161]27,338 19,353 5,350) 31,684 415 547 202 290 1,034) 18,168] 17,868! 300 
7 266 | | | } | | 
0 257 June 1 25,968] 25,941 27 436, 993]27,427 19,352 5,349 31,812 414, 468 206 390, 1,033) 18,121] 17,806 315 
3 261 8........§26,134] 26,118) 16 400) 1,011]27,575| 19,352) 5,350; 31,917) 424 445 199 361; 1,034) 18,152] 17,897) 255 
2 277 aT 26,176] 26,176)...... 375; 1,029]27,609| 19,351; 5,353) 31,976) 415) 490 206 365| 1,001) 18,157] 17,859) 298 
1 293 eer S| oS | ae 550} 1,544)28,135) 19,346) 5,354) 31,927); 412) 550 225 437 970) 18,602] 18,315) 287 
8 310 29.. . 126,129] 26,129)...... 412) 1,168]27,739| 19,325) 5,356) 31,867) 406; SOS! 249 415 971) 18,342] 18,007 335 
1! PRR | | | | | | 
July 6.. $26,553] 26,491) 62) 440; 1,040}28,063, 19,322 5,356, 32,155) pe $17} 226 399 958) 18,320] 18,079 241 
is. 26,613] 26,517 96! 341) 1,138]28,120) 19,282, 5,356) 32,361) 406}. 422) 214) 380) 935 18,349} 18,041) 308 
20. 26,556] 26,416} 140! 429) 1,423]28,437| 19,251, 5,357, 32,199, 409) 548| 209) 374 884) 18,762] 18,422, 340 
aT. 26,599] 26,522) 77| 351) 1,087]28,065| 19,191) 5,357, 32,041) 405) 488) 202) 373 884, 18,552 deans 333 
| | } | 
6. Aug. 3. 26,930] 26,760) 170 315 890}28 165, 19,147) 5,358 32,046} 408 466) 221 am| 884, 18,592] 18,272!) 320 
2). es 26, 806) 293) 293 822128 246) 19,098 5,359) 32,129 404) 452 192) 363 884) 18,525] 18,279) 246 
_ Pe te $27,041] 26,812) 229 416 976128 ,469) 19,039) 5,363) 32,184 409| 555 190} 386, 904) 18,564] 18,243 321 
6. y ; 26,992 26,772} 220) 193} 1,014]28,245| 19,026) 5,366} 32,087) 400) 485 195) 380} 1,016; 18,404] 18,075 329 
2 oe 26,788] 26,682) 106 273 788127, 882) 19,006; 5,370) 31,980) 396) 487 225) oa 1 ,014) P18,457] 17,772) P65 
6 End of month | 
“4 
9. 1960 | | | | 
6 | | | | | | | | 
June... ... -§26,523] 26,472) 51| 258| 1,058 27, 869| 19,322) 5,354) 32,065} 395| 504 254, 427) 960) 18,182] 17,941) 241 
rere Ws ta _. 426,885] 26,770 115 343 874)28,131 19,144) 5) 359 32.039) 406) 477 215) 353) 883 18,581] 18,261) 320 
0 pe Aug 26,762] 26,640) 122) 405) 707}27 ,907 # 19,005) ps! , 371) "32,025) 7392! 481) 204} 432) 1,013'718,420] 17,735) 7685 
Bs cieras 
re Wednesday 
4 R 2 j } 
1960 | | 
oe } | | | | | 
lice July 6 26,640] 26,536 104 531; 1,019]28,218| 19,322) 5,356) 32,358) 408! 325 267) 371 957| 18,450} 18,209 241 
_ ae 13. . 926,514] 26,478 36; 453) 1,043]28,038 19,253, 5,357) 32,253) 406 475 179) 373 879 18,390] 18,082 308 
8 ; _ Se 26,514] 26,394) 120) 981| 1,183]28,705; 19,234) 5,357) 32,105) 415 621) 203) 364) 884 19,045] 18 ,705| 340 
Bi oon sae ata 26, 684 26 , 662) 22!) 281 854127,846 19,164 5,355, 31,973 404 500 204) 362 883) 18,373] 18 1O8G) 333 
Se | | } } 
+ Aug. 3 27.074] 26,770) 304) 287 743128133) 19,144, 5,357) 32,062 413 378 230 358) 885; 18,628 18, 308! 320 
_ ae 10.. 26.944] 26,808) 136 214 728]27,916| 19,082) 5,362 32,141 409 431 177| 373) 881, 18,194] 17,948 246 
| ee 17 7 27,084] 26,833 251 476 1,026]28 636) 19,032, 5,364) 32,138) 410 547) 192 362| 1,016) 18,686] 18,365 321 
24.. ... 426.7631 26.697 66 238 734127 ,770| 19,026) 5,366) 31,982 402 §19) 228 383, 1,014) 17,965] 17,636 329 
6 55 nH. ....426.762] 26,640 122 405 707127 ,907'719 005 ?5, 371,732,025; 392 481 204 432) 1,013)¥18,420] 17,735) 685 
9 268 
7 308 sas iar aes 
7 337 » Preliminary. ’ Revised. tables on Federal Reserve Banks. (Industrial loan program discontinued 
0 337 1 Includes industria] loans and acceptances, when held. For holdings Aug. 21, 1959.) 
of such items on Wednesday and end-of-month dates, see subsequent 2 See note 3. 
3 Beginning with December 1959, monthly averages are estimated 
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RESERVES AND BORROWINGS OF MEMBER BANKS, BY CLASSES 





[Averages of daily figures. In millions of dollars] 
All member bank Central reserve city banks—New York Central reserve city banks—Chicago 
Period Bor- Bor- | Bor- 
Total Re- Excess row- Free Total Re- Excess | row- Free Total Re- Excess | row- Free 
re- quired re- ings re- re- quired re- ings re- re- quired |_re- ings re- 
serves re serves at serves serves re- serves > | at serves} | serves re- serves 3 | at serves ° 
held! serves 2 : held! | serves2 i F.R. held! | serves? F. KR. 
Banks4 Banks+# Banks4 
1929 —June 2,314 2,275 9 974 935 762 755 7 174 ~—167 16! 161 1 63 62 
1933—June... 2,160 1,797 363 184 179 861 792 PE 69 211 133 78 na n.a 
1939—De 11,473 6,462 §,011 3 5 008 § ,623 3,012 2,611 na n.a. 1,141 601 §40 n.a na 
1941—De 12,812] 9,422 3, 390 5 3,385] 5,142] 4,153 989 n.a n.a 1,143 848 295 n.a n.a 
1945—Dec 16,027] 14,536 1,491 334; 1,157] 4,118] 4,070 48 192 —144 939 924 eee 14 
1947 —De« 17,261] 16,275 986 224 762 4,404 4,299 105 38 67 1,024 1,011! 13 6 7 
1950—Dec... 17,391] 16,364, 1,027 142 885] 4,742] 4,616 125 58 67; 11,1997 1,191 8 5 3 
1951—Dec 20,370] 19,484 26 657 169] 5,275} §,231 44 1S! —107; 1,356} 1,353 3 64 -61 
1952—De 21,180] 20,457 723; 1,593 —870} 5,357] 5,328 30 486 —456 1,406] 1,409 —4) 232 236 
1953—De 19,9201 19,227 693 44! 252 4,762 4,748 14 115 —101 1,295 1,295 1 37 — 36 
1954—De 19,279] 18,576 703 246 457] 4,508] 4,497 12 62 —50; 1,210] 1,210) —j 15 -16 
1955—Dec 19,240] 18,646 594 839| -~—245] 4,432] 4,397 35 196 —162) 1,166] 1,164 2 85 —83 
1956—Dec... 19,535] 18,883 652 688 36] 4,448] 4,392 57 147 —91 1,149] 1,138 12 97 — 86 
1957—De 19,420] 18,843 577 710 —133] 4,336] 4,303 34 139; -—105; 1,136} 1,127 8 85 —77 
1958—June 18,600] 17,974 626 142 484] 4,214] 4,186 28 21 7; #1,1137 1,099 14 2) 12 
Dec.. 18,899] 18,383 516 557 41} 4,033] 4,010 23 103 —80) 1,077] 1,070) 7| 39| —31 
1959—June.. 18,451] 18,043 408 921 —513] 3,933] 3,926 7 22 —15| 1,009} 1,006! 3) 66 —63 
July 18,671] 18,271 400 957} —557]} 3,981] 3,977) 4 157; —154) 1,028] 1,028)....... 47 —47 
Aug 18,613] 18,141 472) 1,007 —535] 3,889] 3,866 23 248} —225|) 1,033] 1,029 4) 40 — 35 
Sept 18,593} 18,183 410 903 —493] 3,848] 3,866 —18 209} —227;} 1,025] 1,022 3) 46 _—s 
Oct 18,610] 18,164 446 905 459] 3,86 3,851 15 225} —209) 1,020] 1,018 2) 84 —82 
Nov 18,621] 18,176 445 878) —433] 3,808] 3.785 23 207 —184, 1,029] 1,026) 3 64 —61 
De 618,932] 18,450 482 906, —424]°3,920] 3,930 —10 99| —109) 61,038} 1,038)....... 104 104 
1960—Feb.. 18,213] 17,758 455 816, —36! 3,753} 3,744 9 59 — 50 996 993 3 129 126 
Mar.. 18,027] 17,611 4\¢ 635 —219} 3,766} 3,755 10 1 975 970 6 157; —ISI 
Apr... 18,104] 17,696 408 602 —194} 3,765 3,784 —19 12 31 954 955 -1 99 — 100 
May.. 18,239] 17,770 469 502 —33} 3,853] 3,808 Ee 45 988 981 7) 56 —49 
June.. 18,294] 17,828 466 425 41 3,85 3,819 33| 17 16 987 988 —1| 58 — 59 
) ere 18,518] 18,010 508 388) 120] 3,864] 3,853 11} 14 —3| 1,020] 1,010 10 49 —39 
Aug. P18,4991717, 962! 537! 293] 2244] 3,780] 3,780)....... 27} 27) 1,027 1,024) 3 4) 38 
| | | } 
Week ending: | 
| | | | { 
1959—Aug. § 18,696] 18,296 400, 1,034) -—634}) 3,987] 3,983 4) 197; —193) 1,052} 1,047 4 30 —26 
12. 18,622] 18,080 542, 1,073) —S3l] 3,864) 3,841 23) 278| —255| 1,025} 1,023 1 46 —45§ 
19, 18,509] 18,078 431 945| —S14) 3,828] 3,839 —I1 260| —271 1,020} 1,021 —2 49 —51 
26 18,586 18,149) 437 940; —S503} 3,866 3,841) 25 232} -—207' 1,034] 1,026 8 36 28 
1960—Mar. 2 18,105] 17,664 441) 793; —352] 3,751] 3,749) 2| 27 —25 981 981 ale 88 — 88 
9. 17,941] 17,576 365 595; —230} 3,732] 3,731 1 5 —4 970 970) 1 41 — 40 
16. 18,108} 17,598 510 726; —216} 3,777] 3,761) 15 22) —7 973 969 4) 133 — 130 
23. 18,189] 17,737 452 §87, —135] 3,802] 3,777) 25} 7| 18 981 978) 3) 259} —257 
30. 17,894] 17,533 361 602; —241] 3,746 3,148 » RAPES ans | 3] 966 963) 2! 199! —197 
| | | | } 
Apr. 6.. 17,868] 17,431 437 704, —267] 3,743] 3,725) 18| bivkeend 18) 922 920) 2) 117 —114 
13.. 17,870] 17,400) 470 671 —201} 3,655] 3,646) 9) 25) — 16} 933 931) 2 137} —135 
20.. 18,280] 17,918) 362 S61; —199] 3,876] 3,863!) 13) 27 — 14; 963 969 —5| 95; —100 
27 18,392] 17,911) 481 524 —43} 3,861] 3,851) See 10 984 982) 2 95 —93 
! | | | ! | | 
May 4 18,243] 17,918 325) $52; —227] 3,911] 3,914 ere —4 1,000 996 4) 53} —49 
11 18, 306 17,808} 498 549) —Sif 3,835] 3,824 ee 10, 985 984 2) 101; —100 
18. 18,235] 17,777) 458 555} —97} 3,838] 3,792 Ey ewes 46! 977 979) —1) 93) —94 
25 18,168 17,716) 452 402) 50] 3,779] 3,776 | ee 3} 984 975) 9) 12) -3 
} | ' | 
June 1. 18,121] 17,684! 437 436 1} 3,825] 3,772! $2 sinned 52 988 977 11 3| 8 
8. 18,152] 17,690) 462 400 62] 3,755} 3,752 _ Sane 4 974 974 = 14 —13 
. 18,157] 17,729 428) 37 54] 3,795] 3,788) 7 1 6 982 979 3 50 —47 
7 > 18,602] 18,042 560 550 10] 3,894) 3,880 13 73 —60' 1,003] 1,003)....... 152) —152 
29. 18,342 17,856) 486) 412 74] 3,915} 3,842 Vo. Sere 73) 1,008 995 13 41 —19 
July 6 18,320] 17,885) 435 440 —5} 3,884] 3,880 . eee 4, 1,002] 1,001 1 43 42 
1 18,349] 17,77 575 341) 234] 3,769] 3,757 13 26 —13 997 989 ay 12 —4 
20 18,762] 18,245 517 429 88} 3,929] 3,919 10 34 —24 1,035] 1,034 1 7 —76 
27 18,552] 18,077 475 351) 124] 3,875] 3,858 _., areas 17; 1,020} 1,012 s 29 —2I 
Aug. 3... 18,592] 18,104) 488 315 173} 3,879] 3,880 eal —1 1,021 1,021 a 100! —10! 
10. 18,525] 18,018 507 293 214] 3,811 3,807 4 1 3} 1,029% 1,023 6 109 — 102 
SF ai 18,564] 17,983 581 416 165} 3,794] 3,778 16 99 —82, 1,029} 1,031 —2 30 33 
ye 18,404] 17,938 466 193 273] 3,761 3,750 ae 12} 1,034] 1,023 11 ; 11 
31....0 218,457)717, 832 P625 273 P352] 3,737] 3,734 3 20 —17) 1,023} 1,018 5 ! Q 


For notes 
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RESERVES AND BORROWINGS OF MEMBER BANKS, BY CLASSES—Continued 



























































[Averages of daily figures. In millions of dollars] 
cago Reserve city banks Country banks 
| 
Free Period | Borrow- Borrow- | 
ile RN Required | Excess | ingsat | Free | oe Required Excess ings at Free 
Serves held! reserves? | reserves} | F.R. | reserves} | held! reserves? | reserves} F.R. reserves} 
| | Banks4 | | | | Banks4 
5 | 
62 a er 761 749 | 12 | 409 | — 397 632 610 = I sar — 305 
a.8 Ct | rae 648 528 120 | 58 | 62 441 344 96 | 126 | —30 
n.a (OTR disk inc ranweveee 3,140 1,953 1,188 n.a. na 1,568 897 671 | na na 
n.8 ee ee 4,317 3,014 1,303 n.a. n.a 2,210 1,406 304 n.a n.a 
14 ee ee wer ary 6,394 5,976 418 96 322 4,576 3, 566 1,011 46 965 
: ee Se re 6,861 6,589 271 123 148 4,972 4,375 57 540 
61 Fe, een, Eee 6,689 6,458 232 50 182 4,761 4,099 663 29 634 
4 SRG iss kv ocwesedns and 7,922 7,738 184 354 —170 5,756 5,161 596 89 507 
36 ESA 8,323 8, 203 120 639 —519 6,094 5,518 576 236 340 
>: Lo | See 7,962 7,877 85 184 —99 5,901 5,307 594 105 489 
- 16 Lo a err 7,927 7,836 91 117 —26 5,634 5,032 602 52 550 
83 ERs tivxannewtiaeedis 7,924 7,865 60 398 —338 5,716 5,220 497 159 338 
a - De | ee ee 8,078 7,983 96 299 — 203 5,859 5,371 488 144 344 
. Od ee errr 8,042 7,956 86 314 — 228 5,906 5,457 449 172 277 
12 re 7,721 7,619 102 45 57 $,552 5,070 481 74 408 
a is .dsesncewaaacae 7,940 7,883 57 254 —198 5,849 5,419 430 162 268 
=< NE cincaniisi aareccevees 7,744 7,705 39 574 —536 5,765 5,406 359 259 101 
== MOR iad kama wianne nd 7,838 7,809 29 510 — 482 5,824 5,458 366 242 124 
=e pO EEC ee 7,836 7,779 57 477 —420 5,855 5,467 388 242 145 
— “4 Pca iews Ke cones 7,825 7,783 42 433 — 391 5,895 5,511 384 215 169 
7 . NN wre areneiiewcaeae dane 7,820 7,766 55 393 —339 5,903 5,529 374 203 171 
—6 Ee ee 7,848 7,802 46 415 — 369 5,936 5,564 372 192 180 
104 a csnanacatateaate 67,954 7,912 41 490 —449 | 66020 5; 569 450 213 237 
- 
sy bon 1960—Feb......... eewemeed 7,544 7,503 42 | 423 —381 5,920 5,518 402 205 197 
a 10¢ OO beeae ne 7,429 7,391 37 289 —252 5,857 5,494 363 180 183 
sg rs po Seer rr ere 7,498 7,453 45 298 —253 5,887 5,504 383 193 190 
— 59 No) ssiar ss sscletncare eee 7,515 7,465 51 224 | —173 5.882 5.517 366 222 144 
as EE SE iS 7,540 7,496 44 164 —120 5,915 5,525 390 186 204 
= 38 DEM ss nes one nerewebres 7,647 7,599 48 176 —128 5,987 5,548 439 149 290 
ME Se Sciccuvasenaacs 7,654 7,607 | 47 109 —62 6,038 »5,551 P488 116 »372 
| 
Week ending: | 
2 ee a See 7,852 7,806 46 557 -S5il 5,805 5,460 345 250 95 
a _ SS 7,801 7,753 48 497 —449 5,932 5,463 469 252 217 
2 | Seer: 7,791 7,750 41 435 — 394 5,871 5,468 403 201 202 
28 BR ta cuca cael 7,845 7,803 42 439 — 397 5,841 5,479 362 233 | 129 
"; 4 ey eee 7,452 7,426 25 469 —443 5,922 5,508 414 209 | 205 
1 30 ere ice aio 7,414 7,381 33 323 —290 5,825 5,494 331 226 105 
ie _, Serer 7,417 7,370 47 389 — 342 5,942 5,497 444 182 262 
~ 197 -. ee 7,533 if 73 187 —114 5,872 5,523 350 134 216 
ee ES ARN 7,396 7,339 | 36 232 —196 5,786 , 468 318 171 147 
| 
<i AR WR assscasiesees 7,369 7,337 | 32 316 — 284 5,834 5,450 384 271 113 
* 100 ES. in enetriawaen 7,387 7,351 37 335 | — 298 5,893 5,473 420 174 246 
“. 93 - ere a 7,579 7,547 32 269 | — 236 5,863 §,539 324 170 154 
— «RRR Reet: 7,o0e 7,541 31 278 —247 5,975 5,537 438 151 287 
a WN Meo ce ceeaes 7,527 7,501 26 277 —251 5,805 5,507 298 222 76 
, = 94 | BE rr 7,514 7,468 46 | 263 —217 $5,972 5,532 440 185 255 
a SERS ERPY: 7,541 7,478 63 248 — 186 5,879 5,528 350 214 136 
sit (SES 7,479 7,447 32 190 —158 5,925 5,517 408 200 208 
. Me BS ioichcawmaumces 7,531 7,442 | 89 142 —53 5,779 5,493 286 291 —5 
an BARES ORES. 7,470 7,443 | 27 =| 198 —171 5,952 5,522 431 188 242 
152 . Ser 7,481 7,440 41 | 129 —88 5,898 §,52 373 194 181 
si 19 ee rian eek e ake 7,645 7,606 | 38 197 | —158 6,060 5,554 505 128 376 
a. ), eee 7,612 7,506 106 155 | —49 5,808 5,514 295 226 68 
<< RG) WEA tare 7,536 7,502 | 34 | 228 | —194 5,897 5,500 397 168 229 
76 BP Ae 7,594 7,507 | 88 127 | —40 5,989 $,522 466 176 291 
5) RR Cty 7,738 7,701 | 37 | 198 | — 160 6,058 5,592 467 120 347 
_ BPS cwsnemet 7,695 7,649 45 | 171 | —125 5,964 5,558 403 151 252 
. ne a: a 7,683 7,641 42 | 102 | -60 | 6,009 5,562 447 113 334 
thee" | Seer: 7,679 7,629 50 73 —23 | 6,005 5,558 447 ae 336 
11 | eee 7,659 7,623 | 36 178 —142 | 6,082 §,552 a | 108 | 423 
4 Bi aaconnaraes 7,657 7,607 49 | 66 -17 | 5,954 5,558 | 395 | 127 268 
| Pease ren 7,584 7,550 34 133 —99 | 76,113 P5,530 | P584 | 119 P465 
n.a. Not available. P Preliminary. 6, 1960, and monthly averages for all classes of banks beginning with 
1 Based on figures at close of business through November 1959; there- January 1960 are estimated. 
after on closing figures for balances with Reserve Banks and opening 4 Based on closing figures. 
figures for allowable cash. Monthly averages for allowable cash are 5 This total excludes, and that in the preceding table includes, $51 
estimated. million in balances of unlicensed banks. 
2 Based on deposits as of opening of business each day. Weekly 6 Beginning with December 1959, total reserves held include allowable 
averages for country banks prior to Jan. 6, 1960, and monthly averages cash (for definition see the BULLETIN for December 1959, p. 1482). See 
for all classes of banks beginning with January 1960 are estimated. also note 1. 
3 Weekly averages for all member and for country banks prior to Jan. 








DISCOUNT RATES 
























































FEDERAL RESERVE BANK DISCOUNT RATES 
Per ° ant 
a : s in ~ \ est idividual 
par ore ra- 
p ‘ G tions ot lant ber 
t Other secured a ‘ anr d vy direct 
j R Bank red € pape (Sec. 104 . the U. , 
: tte t par. Sec 5) 
Ru P Rate or In effect Previot Rate In effect Previous 
\ r Aug. 31 begur ra Aug. 3 ex rate 
Bost ‘ 23, 1960 VY 4 Aug. 23, 1960 4 4 \ 23, 1960 4l4 
New Y 12. 1960 V, Aug. 12, 1960 4 4! June 10, 1960 s 
Philadelphia A 19, 196 ; : Aug. 19, 1960 4 4y, Aug. 19, 1960 S 
b 4 12° 1960 ‘ 31, Aug. 12. 1960 4 41, Aug. 12, 1960 § 
Rict \ ! 1960 > > Aug. 12, 1960 4 4 \ 2, 1960 4 
Atlanta N 16, 1960 > \ Aug. 16, 1960 4 4 Aug. 16, 1960 5 
Chica ‘ 19, 1960 4 Aug. 19, 1960 4 4, June 10, 1960 5 
St. | 4 19. 1960 ‘ 31, Auc. 19. 1960 4 4 Aug. 19, 1960 414 
Minnea Aug. 15, 1960 3, Aug. 15, 1960 4 4 Aug. 15, 1960 4l, 
Kansas ¢ \ 12, 1960 4 Aug. 12, 1960 4 4 Au 12, 1960 4/4 
Dalla ) J 0, 1960 4 4 June 10, 1960 44 s Se 11, 1959 4 
San Fra 4 June 19¢ 4 4 June 3, 1960 4, 114 June 3, 1960 5 
Rat I t to advances sect ! by obligations of Federal onths, respectively, and advances secured by obligations 
rt ate credit ks matur sithin 6 month intermediate credit banks maturing within 6 months are 
Nort Maximus suritte Disc for and advances to member naximum maturities of 1S days; 4 months for advances under 
inks: 90 davs for d ts and advance Sectic 13 and 13a of Section 10(b). Advances to individuals, partnerships, or corporations 
e Federal Reserve Act except that discount cert bankers’ accept- under the last paragraph of Section 13: 90 days 
ances and of agricultural paper may have maturities t exceeding 6 
FEDERAL RESERVE BANK DISCOUNT RATES MARGIN REQUIREMENTS 
[Per cent per annu {Per cent of market value 
Rar F.R r F.R Aug. 5, | Oct. 16,' Effec- 
Date r level) Bank Date ( e\ Bar Prescribed in accordance with 1958 1958 tive 
effective Vl! FLR of effective ill F of Securities Exchange Act of 1934 Oct. 18, July 27, , July 28, 
Banks N, ¥ Banks N.Y 1958 1960 1960 
1948 1957 Regulation T 
Ja 12 l 1% 1% Aug. 9 3 uy, 3 For extensions of credit by brokers ar 
19 1% 1% 23 34 314 dealers on listed securities... 70 90 70 
Aug. 13 1! 14 14 Nov. 15 } 4 3 For short sales 70 90 70 
2 14 1'4 Dec 2 3 3 Regulation l 
For loans by banks on stocks... 70 90 70 
19S 1958 
Au ! 1A-1% 1% Jan. 22 254-3 3 : a ee ee: einai a 
2s 1% 1% 24 234-3 2% 1 Regulations T and U limit the amount of credit that may be extended 
7 24%4-3 2% on a security by prescribing a maximum loan value, which is a specified 
1953 3 24%4-2% 2 percentage of its market value at the time of extension: margin require- 
Jan. 16 134-2 2 | 214 2% ments are the difference between the market value (100%) and the maxi- 
23 2 2 ® 134-2% 1% mum loan value 
9 1% 1% 
1954 5 134-2 1% 
Feb. § 134.2 1% 2 134-2 2 
5 5 2 > > 
a ; 11 : 4 4 4 > ~ oy é MAXIMUM INTEREST RATES PAYABLE ON TIME DEPOSITS 
7 . 51 
May o a i 2, <2 {Per cent per annum] 
1989 a - Sliema 
1955 Mar. 6 2Y,-3 3 Nov. 1, Feb. 1, Jan. 1, Effec- 
A 14 14-1% 14 I om 3 rs ; 1933 1935 1936 tive 
15 1Yy-13 1% May “? Y 398 3% Type of deposi Jan. 31, | Dec. 31, | Dec. 31, | Jan. }, 
Ma 1% 1% June 1}: 3% 3 1935 1935 1956 1957 
Au 4 13%4-2% 134 Sept. 1! 314-4 4 
5 134-2% 2 18 4 
4 71 > 
Sept ) 2 3, ry, 1960 Savings deposits 2 24% 3 
13 2! 2! June 3 34-4 > a — ; ‘1 UZ 
Nov. 18 2% 31% 314 10 314-4 4 Postal savings deposits -72 24 3 
aad “4 2" . 14 : IY IY, Other time deposits payable 
Aug. 12 , 972 ? In 6 months or more... ; 24% 244 3 
1956 . . — In 90 days to 6 months 3 24% 2 24% 
Apr. 13 214-3 -4 In effect cee In less than 90 days.... 3 2% 1 1 
20 2%4-3 2% Aug. 3 } A 3 = 
Aug. 24 234-3 3 - — -—— —- - 
3 ? ? Note Maximum rates that may be paid by member banks as estab- 
es lished by the Board of Governors under provisions of Regulation Q 
ee . min rer ae a Under this Regulation the rate payable by a member bank may not in any 
s. 13 and 13a (as described in table above). For data for event exceed the maximum rate payable by State banks or trust companies 
1941 1¢ BULLETIN for January 1959, p. 76. on like deposits under the laws of the State in which the member bank is 





Nort 
on repurchase con 
its discount rate 


85 May 4 6, 
§: 1956—Au 


The rate charged by 


the Federal Reserve Bank of New 


York 


tracts against U. S. Govt. securities was the same as 
except in the following periods (rates in percentages) 
1.65; Aug. 4, 1.85; Sept. 1-2, 2.10; Sept. 8, 2.15; Nov.10, 


g. 24-29, 2.75; and 1957—Aug 


a ie] 
-* 


3.50 


1936, maximum rates that may be paid by 
the F.D.IL.C 


located. Effective Feb. 1, 
insured nonmember commercial banks, as established by 
have been the same as those in effect for member banks 








RESERVE REQUIREMENTS 1O1S 





MEMBER BANK RESERVE REQUIREMENTS DEPOSITS, CASH, AND RESERVES OF MEMBER BANKS 
BY CLASSES 
(Per cent of deposits] 
[Averages of daily figures.!_ In millions of dollars} 









































‘J Net demand deposits! | Time deposits Sie 
ra- Central reserve 
= Central All city banks | Reserve Coun- 
ect Effective date Central SS Item member T city try 
S of change Reserve Coun- Coun- banks ~: | banks banks 
, — city “se : and . try nad Chi- | 
city eserv * or | cago 
banks | Danks banks city banks 8 
banks 
Previous Four weeks ending July 13, 1960 
rate 
a In effect Dec. 31, 1945. 20 20 14 6 6 Gross demand: 
, ee 121,129 | 24,108 5,980 | 47,366 43,675 
44 1948— Feb. 27...... ED Se: Seer ey MEE ren fry rr Interbank......... 12,954 4,249 1,154 6,251 1,300 
5 eS | Or . ‘Piscexacsh tama eere ee ee ee U.S. Government.} 5,968 , 1,284 368 2,446 1,869 
5 Sept. 16, 24°... 26 22 16 Ty 1% CS cov vavceews 102,208 | 18,575 | 4,458 | 38,669 | 40,506 
5 1949—May 1, 5°*.... 24 21 15 ‘4 z Net demand?2,......... 101,919 | 26 "080 | §,129 | 39,172 | 37,538 
44 June 30, July 1* ]....... 20 14 6 6 pO eer ree 55,186 4,506 | 1,475 | 21,337 | 27,869 
5 Aug. t, 34°... 234y4 194% 13 Sheets Demand balances due | 
5 Aug. 16, 18*.. 23 19 a ©6‘Bebenses 5 from domestic banks.] 6,476 95 105 2,061 4,215 
44 | ae . Se 224% a ee) Sie ae, Peon e Currency and coin: 
4l4 ME. Cnsseeds 22 oe. Chedaversdiaceabast sated’ s Total.. pile «| 2,247 133 29 677 1,407 
44 1951—Jan. 11, 16°%.. 23 19 13 6 6 Allowable as reserves. 2» See 1 80 211 
414 Jan. 25, Feb. i* 24 20 SR eS) Seer ere Balances with F. 
5 1953—July 1,9%... 22 19 RP. Figicren< Pubacurs , eer 18,111 3,865 1,002 7,07 Pe 
1954—June 16. 24°... ORE ae eee 5 5 Total reserves held.....] 18,403 | 3,865 | 1,003 7,597 5,938 
ai : July 29, Aug. i*} 20 18 ie FERS Pree ee ee 17,889 3,840 | 997 7,530 5,523 
ybligations RS 9 be cae orw ke 514 26 5 67 416 
onths are 1958—Feb. 27, Mar. 1%] 194% 174% Sp Serer eee 
ices under Mar. 20, Apr. 1*| 19 17 a ee Se ree a ee 
rporations Apr. aad 184 PED tts ee eT: eee Four weeks ending Aug. 10, 1960 
AGT. BB... c0s0 18 BD. lenaccakcleveseus sae swnmus es lan) > ed — 
eS Be: SOAP er! PIN e ns (Marte) Storenrmerae, Marea gy” Gross demand 
| Total. . errrere 82 ee eR 6,092 | 47,728 | 43,949 
In effect Sept. 1, 1960..] 174% 164 11 5 5 Interbank......... 13,018 | 4,188 1,179 | 6,321 1, 330 
U.S. Government.] 6,009 1,375 361 | 2,419 1,854 
Present legal require- Ce an Steaein 102,798 | 18,492 4,553 | 38,988 | 40,765 
ments: Net demand2........ 103,185 | 20,200 §,265 | 39,862 | 37,859 
Minimum...........] 210 10 7 3 3 ; ear 55,721 4,597 1,496 | 21,559 | 28,068 
Maximum.......... 222 222 14 | 6 , 6 Demand balances due | | | 
| | from domestic banks.] 6,476 85 | 102 | 2,003 | 4,286 
Effec- ; Currency and coin: 
tive * First-of-month or midmonth dates record changes at country banks, i errr 2,273 131 | 28 | 690 1,425 
July 28 and other dates (usually Thurs.) record changes at central reserve or Allowable as reserves. : ok ee 1 | 80 228 
1960 ° reserve city banks. Balances with F. R. 
1 Demand deposits subject to reserve requirements which, beginning Ere 18,298 3,874 | 1,026 | 7,618 5.780 
———— Aug. 23, 1935, have been total demand deposits minus cash items in Total reserves held... ..] 18,607 3,874 1.026 7.699 | 6,009 
process of collection and demand balances due from domestic banks (also Required..... are ei 3,866 1,022 | 7,655 | 5,568 
minus war loan and Series E bond accounts during the period Apr. 13, NG a sixes cknnees 496 8 | 4 44 44] 
70 1943-June 30, 1947). 
70 2 Prior to July 28, 1959, the minimum and maximum legal requirements 
against net demand deposits of central reserve city banks were 13 and 1 Balances with Reserve Banks are as of close of business; figures for all 
70 26 per cent, respectively, and the maximum for reserve city banks was other reported items (that is, excluding total reserves held and excess re- 
20 per cent. serves) are as of opening of business. 
en 2 Demand deposits subject to reserve requirements, i.e., gross demand 
2 extended deposits minus cash items reported as in process of collection and demand 


a specified balances due from domestic banks. 


n require- 

















the maxi- . 7 , 
MATURITY DISTRIBUTION OF LOANS AND U. S. GOVERNMENT SECURITIES HELD BY FEDERAL RESERVE BANKS! 
{In thousands of dollars) 
EPOSITS Wednesday End of month 
are Item 1960 1960 1959 
Effec- j eS eee 
Phanig! Aug. 31 Aug. 24 Aug. 17 Aug. 10 | Aug. 3 August July August 
1957) 
———- Discounts and advances—total............eeeeeee: 405,118) 237,725 476 , 240 213 , 537] 286,575 405,118 343,195 691,960 
2 i Le rere rat reer 400 , 207 231,980 470,189 206,193 277,195 400 , 207 333,189 681.411 
PO Mo ois s aus cink coe Keane awnaisccidiees 4,849 5 683 5,959 7,245 9,251 4,849 9 937 9.674 
4 oe err rer tere rr 62 62 92 99 129 62 69 875 
I IID oo iain. nid 88 06 Oe oe oie eR 32,607 35,337 49,210 30,115 29,113 32,607 2% ,997 20 686 
“ I PU i enisdwecaneneenewianmaan anes 7,459 8,573 25,105 8,222 5,853 7.459 6,474 6 BRK 
4 Ef ree ra 25,148 26 , 764) 24,105 21,893 23,260 25,148 22.523 13.798 
1 U. S. Government securities—total..............4. 26,761 ,769'26, 762,669 27,083 919 26,944,119 27,074,169 26,761 , 769\26, 884,669, 26 689,712 
Wet 19 GOS. once wcnees Sekaceoae en sini 419,200 373,500 690.650 6,103,090 6,247,940 419,200 §,931,540 170,710 
16 days to 90 days........ RE ee ee et 6,471,687 6,470,826) 6,467,876 1,436,136 1,414,336 6,471,687 1,541,236 6,699,850 
ee OG NE iodine hiccy sine eeiedins xinbaws.cos 12,734,378 12,781 ,839)12, 788,889 12,268,389 12,275, 389)12,734, 378 12,275, 389 11,825,083 
ulation Q Over 1 year to 5 years........0.0.00 veeeee 5.686.647 5,686,647| 5.686.647 5.686.647 5.686.647| 5.686.647| 5.686.647 6.523 912 
wicked +: Over 5 years to 10 yearS.........-..ceeeee- ..+-f 1,178,574, 1,178,574) 1,178,574, 1,178,574) 1,178,574) 1,178,574) 1,178,574' 410,385 
tiie en i: ..) eer sin Sao mean 271 , 283 271, 283 271,283 271 , 283 271 , 283 271,283 271 ,2 5 
ag Over 10 years 3 1,28 1,283 1,28 1,283 1,28 271, 283 1,059, 772 
e paid by - 
F.DIC., ' Holdings under repurchase agreements are classified as maturing 


within 15 days in accordance with maximum maturity of the agreements 
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FEDERAL RESERVE BANKS 





Iter 


STATEMENT OF CONDITION OF 


Aug. 





31 Aug. 24 


{In thousands of dollars] 


Wednesday 


1960 


THE FEDERAL RESERVE BANKS 


Aug. 17 Aug. 10 





Aug. 3 





















End of month 






1960 1959 





















August July August 














Tr. = 
Other 
Disco 
bor 
Accey 
U.S 


( 








Hel 








he f 

ash 
Bank 
Other 













Feder 
Me 


For 


Defer 






Other 





U. S. 


Reden 


Other 


Assets 


Gold certificate account 
ption fund for F.R. notes... 


tal gold certificate reserves. 


tes of other Banks...... 
casn ‘ . 
ints and advances 
rember banks 
nonmember banks, ete... 
tances— Bought outright. 


Held under repurchase agreement. 


Government securities 


Bought outright 
Bill 


ertificates—Special 
Other.... 


Notes 
Bi 


ynds 


Total bought outright 


{ under repurchase agreement... . 


Total U. S. Government securities 





Total loans and securities... 


rom foreign banks , 
items in process of collection. 
premises...... ; 
assets..... 


17, 


18, 





Total assets. 


Liabilities 
al Reserve notes...... 


Deposits 


mber bank reserves... 
U.S. Treasurer—general account. 
eign eeeceseeseseeseeees eee 


Total deposits.. 


red availability cash items. 


Other liabilities and accrued dividends. sid dhe Shae: ate as 


Total liabilities 


Cc ees Accounts 


Capital paid in. 
Surplus. . 


capital accounts ; 


Ratio of gold certificate reserves to deposit and F. R. 
note liabilities combined (per cent). 

Contingent liability on aoananind Purchased for 
foreign correspondents. . 

Government securities ‘held in custody. for 

foreign account.... 














Go 


{ 

















Total liabilities and capital accounts 


17, 





18, 


4, 


5,422,616 5,384,850 


735 


708, 





26,761 


27,199, 


27,621 


ri Se 
481, 
204, 
431, 


,643 17,755,645, 17,752,643 
973,095 976,843 


738 18,732,488 


442,535 454,733 
428,842) 420,850 
| 

405,118 237,725 
32,107 32,106 
500 3,231 


2,639,407, 2,696,407 


14,006,993 14,006,993 
7,510 
2,483, 


,298 7,510,298 
771) 2,483,771 


26,640 , 469 26,697 , 469 
121, 


300 65,200 
, 769 26,762,669 


494 27,035,731 








15 15 


4,916,605 4,984,610 
105, 
207 , 192 


Sol 105,751 
189,326 


.152, 008 , 922/51, 923,534 


, 301/27, 598,721 


276 17,636, 387 
413 518,509 
398 227, 560 
820 383,197 


18,7 


~ 


14, 
7, 
,483,771| 2,483,771 


4 


26, 


27, 





27 





977,707 979 ,909 








407 ,620 388,579 

408 ,016 401,151 

476,240 213,537 
32,109 30,115 
17,101 os 


2,831,757) 2,8¢ 


006,993 & Sf 


)7 ,O57 


6 993 


§10,298/13,010,298 





17,804,643 17,880,641)17,735,643/17,880,642,18, 296,140 


954,910 


30 , 350,18, 784,552)18 /835, 551 18, ,708, 738\18, 838, 545 19, 226,8 801 


400 ,033 
407 , 190 


| 
286,575 


29,113 


2,768,607 
8, 506,993 
13,010,298 
2,483,771 


832,819 26, 808, 119 26, 169 669 
251,100} | 136,000 


083,919 26,944, 119/27 














609, 369|27, 187,771 





1s 














1S 


6,136,580 5,039,625 
105,881 105, 303 
170,772 368 , 188 


53 


a, 
18, 


, 568,603 $2,275,184 


699 , 194 27,680,814 


365 ,060/ 17,947 , 507 
547,375 431,462 
192,053 176,579 


362,025} 372,561) 











852 


209, 
41, 


§2.008 ,9 


203,5 








,907 18,765,653 





250 , 206 
2. 352 


414 


550 


4, 


402, 233 402 063 
774,808 774,808 
106,709 89,731 


40.3 40.4 
197,802 








172 50,656,932 § 


22 51,923,534 5 


5? 


19, 





3 





466,513/18,928, 109 








5,110,381) 4,3 


43/023 











11,558 


43,152 





319,111.50, 963,633 


401,916 401,703 


774,808 
72,768 I 


te 
tw 


568 ,603 5 


39.7 


774,808 


35 040 





75,184 


40.3 


194,531 183,730 


§ 404,361) 5,367,315 














304; 500 
,074, 169 
27 , 389,857 
18 
5,118,031 

105,132 
347 874 


§2 603,683 


27,617,013,2 


19,273,735 


’ 


4,375,060 
45 , 562 














$1,311,370 


401,415 
774.808 
116,090 


52,603,683 


40.2 
182,615 


5,313,413 





























973,095 957,903; 930,661 


























442,535} 418,750 408,642 
428,842) 412,322} 388,262 









405,118 343,195 691, 260 






ees sian 700 
32, 107) 28 997) 20,104 
500 cheeks 582 








2,639,407) 2,768,607 2,649,400 





14,006,993! 8,506,993 10,506,993 
7,510,298 13,010,298 11,010,298 
2,483,771| 2,483,771| 2,483,771 
26 , 640 , 469 26,769 ,669 26, 650, 462 

121,300, 115,000 39, 250 





























26,761, 769|26, 884, 669 26,689,712 























27,199, 494/27, 256,861 27,402, 358 

















1s 15 15 
4,916,605! 4,744,967 4,337,366 
105,501 105,146 96,578 
207 , 192 339,203 152,490 
























52,008 ,922/52,115,809/52,012,512 





27,621, 301/27,612,074 | 27,580,799 












17,735,276 18,260,763 18,245,245 
481,413] 477,343! 537,073 
204, 398 214,766 252,400 
431,820 352,548 329, 490 











18,852,907,19, 305,420 19, 364, 208 
















4,209,414, 3,870,717) 3,558,470 
41,550 43,363 40,578 





















50,725,172 50,831,574 50,544,055 







402,233 401,227 382,485 
774,808 774,808 868,410 
106,709 108 , 200 217,562 








,012,512 


a” 
te 







52,008 ,922 52,115,809 § 


40.3 40.2 41.0 






203,578 108,213 71,650 







5,422,616) 5,272, 303 


Ps 


285,684 




















Reserve Notes—Federal 


Reserve Agents’ Accounts 

















F. R. notes outstanding (issued to Bank)........... 
Collateral held against notes outstanding: 


ld certificate account........ 


Eligible paper 


S. Government securities . 


Tota! collateral... 


28, 


19 


9 





662 


756 28.666, 569 


10,465,000 10,465,000 


55/760 38,405 


280 


, 800, 


000 19,280,000 


760 29,783,405 2 


. 


10, 


19, 


9 


28, 


, 787,505 


679 339 28.6 


24,923 


465,000 10, 465, 000 


42,505 
280 ,000 19, 


22,385 
280, "000 


29,767, 385 








28,635,577 


10,565,000 
58 , 265 
19,180,000 


29,803,265 





28 ,662, 756/28 ,651, 520) 28,556, 383 








10,465 ,000 10,565,000 10,750,000 
55,760 70,082 152,590 
19,280,000 19,180,000 18,910,000 


















29,800,760 29,815,082)\29, 812,590 











ny 





igust 


96,140 
30, 661 


06,993 
10, 298 


80,799 
45,245 
37,073 
52,400 
29 ,490 
64,208 


58,470 
40,578 


44,055 
82,485 
68,410 
17,562 


12,512 


41.0 
71,650 


85,684 


56,383 


50,000 
527590 
10,000 


12,590 


FEDERAL RESERVE 


BANKS 1017 





STATEMENT OF CONDITION OF EACH FEDERAL RESERVE BANK ON AUGUST 31, 1960 
{In thousands of dollars) 





Boston 


| Phila- | 
‘yuan 


Cleve- 


New 
York 


St. 
Louis 


Minne- 
apolis 


pene Atlanta _ Chicago 


Kansas | 
City | 


Dallas | 





Assets 


iold certificate account 
Redemption fund for F. R. 
notes 


Total gold certificate reserves. 


F. R. notes of other Banks... 


Other cash 


Discounts and advances: 
Secured by U. S. Govt. 


Acceptances: 
Bought outright 
Held under 

agreement 

U. S. Govt. securities: 
Bought outright 
Held under 

agreement 


repurchase 


repurchase 


Total loans and securities.... 


Due from foreign banks 

Cash items in process of 
collection 

Bank premises 

Other assets 


Total assets 
Liabilities 


F. R. notes 
Deposits: 


Member bank reserves... .. 


U. S. Treasurer—general 


Total deposits 
Deferred availability cash 


Other liabilities and accrued 
dividends 


Total liabilities 
Capital Accounts 

Capital paid in 

Surplus 

Other capital accounts 

Total liabilities and capital 

Ratio of gold certificate 
reserves to deposit and 
F. R. note liabilities com- 
bined (per cent) 


Contingent liability on ac- 
ceptances purchased for 


foreign correspondents... .. 


| } 
822,408, 4,917, 209; 972,629'1,540,920) 973 ae 832 0769) 3,167,739) 


59,796 
882,204) 


52, 786! 
31.488 


| 
land | 
| 


| 


| | 


216, 146, 59,052| an 


343,684) 





| | 
| | 
oe 
686,419 
43,848) 


81 (589) 62,038 178,532 23,680) 





5,133,355)1,031 681) 1 ,627,007 


86,1471 44,832| 14,452 

83,085) 21,633) ae 
| 

30,525| 


86,305! 4,065! 


Be acres nies Mens, BRE 


1,431,659) 6,644, 985, 1 ,525,327| 2,288, 869 1,686, 208, 1,460 724 4,559,729|1,076,728) 618,192 


348,567) 
4.051 
11,171| 


2,779,527 


! 
1,595,793) 
744,118) 

| 

30,337| 


9,604) 
384 


fee Pteedsnicecl | et | 


121,300) 


730,267, 


14,177, 
25,281) 


367, 364 


24,757| 
9°362 


1,054,876, 894 807/3, 346,271 


25, 216| 71,717 
21,924 35 #5) 


29,925) 
6,071 

| | 
— 112,160 13,850 


48,715 11,645 
400 








6,885,197) 1 cael 
| 
ie 1} 1 

| 

300,561 | 


3,856 
IT;811) 


914,994) 
9, 547] 
50, $97) 


412,790 
8.833 
18,254) 


1,735,323) 1,479,474 4,671,972) 1,090,578 
2) () @)) 


| | 
380,081) 370,962| 798,941} 206,274| 143,519 
6,295| 10,623} 20,949, 6.737; 4,926 
12 996) 12,075 | 34:555| 8 269) 4.775 


629,837) 
| 


688,432 630,380 2,159,767 


32,497, 84,609 
~733,653| 662,877 2,244,376 


20,293| 
15,855) 


4S, 221) 


16,405 | 
17,439| 


41,828 
62,657 


14,115 8,635 
236 189 


37,845) 


| fees 
1,143,436] 1,073,611 /3,131,001 
Seer Peed Gee 

1,181,281, 1,087,962 3,139,825 

1 1 2 

257, 043) 


4, 524} 
9,898 | 


265,471) 
13,438! 
8,468) 


517,402 
11,722 
24,323 





13,162, 926 2,943, 767 4, 438,943 


3,236, 712) 2,875 494 '8,968, 686, 2,081,583)1,184,540 


a 222,548/2,0 072 061, (6 6,042,135 35 





EE ——————E Ee 








6,427,631) 1,786,512/2,512,155 
| 


5,135,208} 784,276)1,390,538. 
56,348| 36,583) 37,089 
364,258] 11,564) 18,424 
373,013 3,061| 1,171 





| 
re] | 
2,083,254) 1,570,965/5,215,757 1,188,032) 594,742 


| | | 
877,651|2,782,091| 642,815] 403,885 


722,257, 
31,307) 30,754} 23,487) 


31, 172 49,767 
8,820 10,192 27,048) 6,468) 4,508) 
__ 








784,443] 


333,166 
2,344 
2,715,746 
19,927 


38,332 
5°522 


5,628,827, 835,484) 1,447,222) 


732,799) 
10,978) 


244,925 
2,134) 


357,178 
3,890 








12,800,235 |2,869,055|4,320, 445 


| 

37,277 

72,530 
8,691) 


114,217 
220,905 
27,569 


23,433 
45,638) 
5,641| 


3,489| 760 905, 520) 
765,738 | 919, 910 2,859, 811; 680,557 ~ 432, 137] 
| 
325,286 314,733) 705,032) 
| a 
2,170 6,466, 


3,176, .987 2,807, ,778 8,787,0 ,066| 2,038,325, 1,155,203 
| | 
| 


13,430) 
25/862 
3,966 


168,248) 127,058 


| 
2,709) 1,488 1 1266) 


18,341) 
34,566) 
6,818) 


aa 315) 
40, 306) 
6,095) 


55,908) 
107,334 
18,378) 


9,237) 
17,580 
2,520 








| 
1,120,875| 806,343/2,719,242 
796 977 917,860)2,537,650 
83,108 


24/108 
44,905 


37, 343| 34, 118. 
8,036) 11,368 
2°629) 726 


844 935) 964 072, 2, 689 771 


201,180) 227,707) 472,102 


1,743, 1,569, 4,793 


| any iis 
2,168,733) 1,999,691 | 5,885,908 
| 
16,952} 23,133) 
31,720| 44,645) 
5,143] 4,592 


49,063 
95,390 
11,774 


| 
2,779,527 13, 162 926 2 2 1943 »767 4 ,438,943 3,236, 2 2.85, 494 8,968,686 2,081 1583, 1,184 »540|2,222 a 546) 2 2 072 ,061 6,042,135 


———— 


9,962 


42.6 


458,219 11,995) 
} | 


19,110) 


aes | ~aeeeeeoe | sees quae 


"7 | I 
| | | 





35.9 41.4! 39.1! 35. A; 
| 
! 
! 


9,148) 10,572 28,055] 6,709, 4,676) 
| 


— —_ — 
| 
| 

37.3) 


| 


8,335, 11,791, 25,006 





Federal Reserve Notes —Federal Reserve Agent’s Accounts 





F R. notes outstanding 
(issued to Bank) 
Collateral held against notes 
outstanding: 


Gold certificate account.... 


Eligible paper 
J. S. Govt. securities 


Total collateral 


1,678,886 6,671,398 1,831,949 2,621,131/2,151,053 1,641,524 5,337,103 1,231,438 


$30,000) 
1,250,000 
1,780,000. ¢ 





2,800, 000) 700, 000, 920,000 
4,065 


4,000,000 1,200; 000 1 750, 000 
6,800,000 1,904,065 2,670,000 


611,259, 


410,000 180,000) 
13 850 . 


935 "000 


675,000, 500,000 1,900,000 


1,500,000 1,200,000 3,700,000 450,000 
"630,000 


2,175,000 1,700,000 5,600,000 1,358,850) 


1,150,337, 847,004 2,889,674 


300,000 250,000 1,300,000 
37,845 

870,000, 625,000 1 800, 000 
875, .000)3, 100,000 


1,207,845) | 





! After deducting $11,000 participations of other Federal Reserve Banks. 


2 Less than $500. 


Banks. 


3 After deducting $140,140,000 participations of other Federal Reserve 


Banks 


4 After deducting $145,359,000 participations of other Federal Reserve 





1O1X 


BANK DEBITS 






































LOANS GULARANTEED UNDER REGULATION Y FEES AND RATES ON LOANS GUARANTEED 
; . ys 7 UNDER REGULATION V! 
{In effect Aug. 31] 
Lis , 
Loa Loar ‘ ress 3 - Fees Payable to Guaranteeing Agency by Financing 
thorize tstanding erty z Institution on Guaranteed Portion of Loan 
to ite avaiiahie 
f borrower it aa = —s oe aati aaa 
‘ r nder g . 
+} a ee ee Guarantee fee Percentage of 
Nu Total Srepeic seit Vase a Percentage of (percentage of any commitment 
her Ar t amount e coin ee loan guaranteed interest payable fee charged 
teec outstanding by borrower) borrower 
4 1.367 2. 500 472 368 273 70 or le 0 0 
1955 1411 2°575 294 226 170 a eee + a 
se 1.468 2.761 389 289 125 gn. 0) 0 
57 1 SO% ?.912 195 300 135 Rs 46 5« 
* 1.543 3.105 410 236 168 90 x0 0 
95 35 35 
aI? Over 95 40-50 40-50 
July 1.557 + 170 323 244 129 = a 
, + 2 a" > 
Aug so : Sn on = a Maximum Rates Financing Institution May Charge Borrower 
Sept 342 2 “ss 2? wae ssonsevel 
Aas 1 561 3179 340 353 107 [Per cent per annur 
N 1. $62 3.179 342 255 105 | 
I 1.563 3,189 340 256 98 Interest rate..... 6 
Commitment rate 4 
160 
« 2 > 9< ‘ = ea 
Ja I 565 ; 192 333 i 103 Schedule of fees and rates established by the Board of Governors on 
Fe 1 5¢ 3.19 341 4 4 loans made by private financing institutions and guaranteed by Govern- 
Mar 1.565 3, 202 356 264 79 ment p me agencie - the Defense Produc A 
a “6 2 1é 25g +5] 90 men procurement agencies, pursuant to e e ense roduction Act 
‘ I 26 =16 6 oe jr of 1950. Federal Reserve Banks act as fiscal agents of the guaranteeing 
May l 568 : 7. she 516 ia agencies in these transactions, and the procedure is governed by Regula- 
i rt 3 3R4 ++ 317 bi tion V of the Board of Governors. ° 
1 Loans made by private financing institutions and guaranteed by Gov 
ernment procurement agencies, pursuant to the Defense Production Act 
of 1950. Federal Reserve Banks act as fiscal agents of the guaranteeing 
iwwencies in these transactions, and the procedure is governed by Regula- 
tion V of the Board of Governors 
Nott The difference between guaranteed loans authorized and sum 
f loans outstanding and additional amounts available to borrowers 
under guarantee agreements outstanding represents amounts repaid, 
guarantees authorized but not completed, and authorizations expired or 
sithdrawn 
BANK DEBITS AND DEPOSIT TURNOVER 
[Debits in millions of dollars] 
Debits to demand deposit accounts, Annual rate of turnover 
except interbank and of demand deposits except interbank 
U. S. Government accounts and U. S. Government deposits 
Misac ar caceniele All Leading centers 337 other Leading centers 337 other 
reporting reporting reporting 
centers New York 6 others! centers ~< New York 6 others! centers < 
Unad Adj Unadj Adj Unadj. Adj. Unadj Adj. 'Unadj.. Adj. Unadj.) Adj. |Unad) 
1952 1,642,853 §97 815 349 904 695 133 34.4 24.1 18.4 
1953 1.759.069 632.801 IRS 831 740.436 6.9 25.6 18.9 
1954 1.887.366 738 925 390 066 758.375 42.3 25.8 19.2 
1955. 2.043.548 766.890 431.651 845 .007 42.7 27.3 90.4 
1956 2.200.643 R15 856 462.859 921.928 45.8 28.8 21.8 
1957 2. 356,768 888.455 489.311 979.002 49.5 30.4 23.0 
1958 2.439.754 958.721 487.432 993 600 53.6 30.0 22.9 
1959 2.679.167 1.023.605 545.258 1,190, 306 |..... 56.4 32.5 24.5 
1959 Aug 208.130 | 85.207 75.233 485.899 43.265 93.109 89.633 | 56.3 $1.3 33.1 31.3 | 24.7 | 24.1 
Sept 215,843 86.633 81.067 44.240 43.259 92.017 91.516 57.6 55.4 32.1 a .7 24.6 24.7 
Oct.. 230,245 89.356 89.519 45.486 46.083 | 92.216 94 642 60.1 59.2 32.8 39 5s 24.7 24.8 
Nov 217.139 91.522 82.273 46.257 43.810 95.067 91.055 60.1 58.0 33.6 32.7 25.3 25.4 
Dec. 261.121 | 89.244 104.976 46.278 51.763 93,696 104,382 | 60.1 | 67.0 | 33.2 | 35.3 | 24.9 | 26.4 
1960—Jan 230,100 | 84,646 88.529 46,218 46.305 94,335 95,266. | 53.7 | S7:3 | 33.0 | 32.9 | 25.4 | 25.3 
Feb 221,965 | 90.786 85.058 49.752 45.626 98.866 91,282 | 58.5 | 56.3 | 35.7 | 33.4 | 26.4 | 25.0 
Mar 245.705 | 88,721 96.593 46.730 50.410 95.610 98.703 | 57.9 | 60.3 | 34.0 | 36.6 | 25.8 | 25.8 
Ape... 225.984 | 86,042 86.174 48.414 46.862 | 96.753 92.947 | 56.4 | 56.3 | 35.3 | 35.5 | 26.1 | 25.4 
May 232,824 | 92.176 88.551 | 48.453 47.895 | 97.986 96,378 | 60.1 | 56.9 | 33.5 | 35.2 | 2.3 | 26.2 
June... 7250831 | 91,604 99.809 48.583 50.415 97,931 100,608 | 61.3 | 65.7 | 35.7 | 36.5 | 26.4 | 26.9 
July.. 223.608 | 89.444 86.063 46,807 45.254 94.861 92.291 58.9 | $8.8 | 34.2 | 34.0 | 25.5 | 25.7 
Aug 241.809 | 99.947 92.435 | 50.127 49.474 99.072 99.899 65.5 | 59.8 °36.7 |°34.7 26.6 |"26.0 
P Preliminary. ’ Revised. “ Note.—Series revised by Federal Reserve beginning with 1950; for 
Adj.= adjusted for seasonal variation. Unadj.= without seasonal description and revised monthly figures, see the BULLETIN for Jan. 1960, 
adjustment pp. 8-11. Seasonally adjusted figures for earlier years, prepared by 
1 Boston, Philadelphia, Chicago, Detroit, San Francisco and Los Federal Reserve Bank of New York, together with unadjusted data 
Angeles were published in the BULLETIN for May 1959, p. 554. 
2 Prior to April 1955, 338 centers. 
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{On basis of compilation by United States Treasury. 


DENOMINATIONS OF UNITED STATES CURRENCY IN CIRCULATION 


In millions of dollars] 


CURRENCY 
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Total Coin and small denomination currency Large denomination currency 
End of year or in cir- ae 
month cula- | | | l 
tion! Total Coin $12 $2 | $5 | $10 | $20 Total $50 | $100 | $500 | $1,000 | $5,000 |$10,000 
| | | 
(OI o wsictnwanien 7,598 §,553 590 559 36 1,019 | 1,772 | 1,576 | 2,048 460 919 191 425 2 | 32 
cx cawwew cna 11,160 8,120 751 695 44 1,355 | 2,731 | 2,545 N 724 | 1,433 262 556 24 % 
RAR 28,515 | 20,683 | 1,274 | 1,039 73 2,313 | 6,782 | 9,201 | 7,834 | 2,327 | 4,220 454 801 7 24 
(Er 28,868 | 20,020 8 1,048 65 2,110 | 6,275 | 9,119 | 8,850 | 2,548 | 5,070 428 782 5 17 
oS ee 27,741 | 19,305 | 1,554 | 1,113 64 2,049 | 5,998 | 8,529 | 8,438 | 2,422 | 5,043 368 588 4 12 
ee ,509 | 21,374 | 1,834 | 1,256 71 2,098 | 6,450 | 9,665 | 9,136 | 2,720 | 5,612 321 464 3 15 
WE otandekeves 31,158 | 22,021 1,927 | 1,312 75 2,151 | 6,617 ,940 | 9,136 | 2,736 | 5,641 307 438 3 12 
er 31,790 | 22,598 | 2,027 | 1,369 78 2,196 | 6,734 |10,194 | 9,192 | 2,771 | 5,704 292 407 3 14 
MT askeusr aes 31,834 | 22,626 | 2,110 | 1,398 80 2,188 | 6,662 |10,187 | 9,208 | 2,777 | 5,752 280 384 3 13 
RES niitoncenasa 32,193 | 22,856 | 2,182 | 1,494 83 2,186 | 6,624 |10,288 | 9,337 | 2,792 | 5,886 275 373 3 9 
1959—July....... 31,898 | 22,721 | 2,224 | 1,436 82 2,104 | 6,562 |10,312 | 9,178 | 2,742 | 5,804 266 355 3 8 
CS ee 31,973 | 22,784 ,24 1,444 83 2,111 | 6,572 |10,333 | 9,189 | 2,741 | 5,820 264 352 3 8 
eer 31,848 | 22,672 | 2,259 | 1,464 82 2,112 | 6,521 |10,233 | 9,176 | 2,733 | 5,823 263 347 3 7 
re ,905 | 22,752 | 2,269 | 1,474 83 2,122 | 6,544 |10,261 | 9,154 | 2,725 | 5,815 261 344 3 5 
a 32,489 | 23,277 | 2,294 | 1,488 84 2,185 | 6,734 110,491 | 9,213 | 2,753 | 5,850 260 342 3 $ 
eee 32,591 | 23,264 | 2,304 | 1,511 85 2,216 | 6,672 |10,476 | 9,326 | 2,803 | 5,913 261 341 3 5 
1960—Jan.. 31,569 | 22,409 | 2,268 | 1,419 82 2,102 | 6,415 |10,123 | 9,160 | 2,739 | 5,825 254 334 3 5 
re 31,552 | 22,440 | 2,275 | 1,409 83 2,098 | 6,456 |10,120 | 9,112 | 2,719 | 5,795 256 334 3 5 
ae 31,633 | 22,539 | 2,294 | 1,410 82 2,105 | 6,494 |10,154 | 9,094 | 2,715 | 5,787 255 330 3 5 
ee 31,600 | 22,529 | 2,311 | 1,417 82 2,104 | 6,474 |10,141 | 9,070 | 2,712 | 5,769 254 327 3 5 
May...... 31,879 | 22,809 | 2,324 | 1,440 83 2,138 | 6,561 |10,263 | 9,070 | 2,718 | 5,767 252 324 3 5 
Pere 32.065 | 22.970 | 2,338 | 1,440 84 2.141 | 6.604 |10.363 | 9,095 | 2,737 | 5.774 252 323 3 5 
ae 32,039 22,946 | 2,345 1,428 8&4 2,124 | 6.567 110, 398 9.094 2,739 | 5,776 250 320 3 5 


























1 Outside Treasury and Federal Reserve Banks. 
1955 the totals shown as in circulation were less than totals of coin and 


Prior to December 


paper currency shown by denomination by amounts of unassorted cur- 
rency (not shown separately). 


2 Paper currency only; $1 silver coins reported under coin. 


KINDS OF UNITED STATES CURRENCY OUTSTANDING AND IN CIRCULATION 


[On basis of compilation by United States Treasury. 





In millions of dollars} 



















Held in the Treasury Currency in circulation! 
Total out- Srila’ By aa : eae oe Staaten i ssi 
Kind of currency — ———— 7 Banks | 
1960’ | gold and Treasury Banks and July 31, June 30, July 31, 
° 7e C ¢ Os 
aint cash al agents 1960 1960 1959 
certificates | agents 
Gold..... eye cauuets ahd ata wie pts 19,144 18,869 2275 pea ahs Re OPC ee) SIE ee 
GON COGN oo neces teers s ff aaa ‘ 16,022 2,816 30 30 31 
Federal Reserve notes....... 28 ,652 2 R88 1,458 27,105 27,094 27,037 
Treasury currency— total. . 5,359 2,395 43 412 4,904 4,941 4,830 
Standard silver dollars. 488 143 29 9 307 305 288 
Silver bullion. ...... send is mk Bi sip is 2,296 Saas. bed oUsmaes bosiags me a 
Silver certificates and Treasury notes of 1890....f 32,395 on Rtg 307 2,089 2,128 2 437 
Subsidiary silver coin.... ay 1,355 7 63 1,485 1,484 1.419 
ee) Bee ee eee wee 562 2 7 553 549 517 
United States notes..... a 347 5 VPP 26 316 318 313 
Federal Reserve Bank notes.... 100 (4) Be usa tees I 99 100 109 
National Bank notes....... 56 (4) Ee (4) 56 56 57 
Total—July 31, 1960....... ; (5) 21,264 406 16,022 4,687 32,039 Schaal 
June 30, 1960.... aks (5) 21,455 395 16,213 4,398 32,065 se 
July 31, 1959... ; () 21,778 397 16,517 Me Becvcwrduxcks wee waeue 31,898 














1 Outside Treasury and Federal Reserve Banks. Includes any paper 
currency held outside the continental limits of the United States. Totals 
for other end-of-month dates are shown in table above; totals for Wednes- 
day dates, in table on p. 1056. 

2 Includes $156,039,431 held as reserve against United States notes 
and Treasury notes of 1890. 

3 To avoid duplication, amount of silver dollars and bullion held as 
security against silver certificates and Treasury notes of 1890 outstanding 
is not included in total Treasury currency outstanding. 

4 Less than $500,000. 

5S Because some of the types of currency shown are held as collateral or 
reserves against other types, a grand total of all types has no special 
significance and is not shown. See Note for explanation of duplications. 

Note.—There are maintained in the Treasury—(1) as a reserve for 
United States notes and Treasury notes of 1890—$156,039,431 in gold 
bullion: (2) as security for Treasury notes of 1890—an equal dollar amount 
in standard silver dollars (these notes are being canceled and retired on 
receipt); (3) as security for outstanding silver certificates—silver in bullion 


and standard silver dollars of a monetary value equal to the face amount 
of such silver certificates; and (4) as security for gold certificates—gold 
bullion of a value at the legal standard equal to the face amount of 
such gold certificates. Federal Reserve notes are obligations of the 
United States and a first lien on all the assets of the issuing Federal Reserve 
Bank. Federa] Reserve notes are secured by the deposit with Federal 
Reserve agents of a like amount of gold certificates or of gold certificates 
and such discounted or purchased paper as is eligible under the terms of 
the Federal Reserve Act, or of direct obligations of the United States. 
Each Federal Reserve Bank must maintain a reserve in gold certificates of 
at least 25 per cent against its Federal Reserve notes in actual circula- 
tion. Gold certificates deposited with Federa! Reserve agents as collat- 
eral, and those deposited with the Treasury of the United States as a 
redemption fund, are counted as reserve. Gold certificates, as hcrein 
used, includes credits with the Treasurer of the United States payable 
in gold certificates. Federal Reserve Bank notes and national bank 
notes are in process of retirement. 
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CONSOLIDATED CONDITION STATEMENT FOR BANKS AND THE MONETARY SYSTEM! 











{Figures 


partly estimated except 





on call dates 


In millions of dollars] 





Assets 


banks 



















Liabilities 
and Capital 








Bank credit Total 
assets, 
as none net— 
Treas- Total 
Dat ury UL. S. Government obligations lati. Capital 
. cur 7 ities Total and 
Gold rency Other aad deposits misc. 
out- rota! Loans, Com- once capital and ac- 
stand net mercial | Federal iii net | currency | counts, 
ing Total and Reserve Other ” net 
savings Banks 































































U. S. Govt. balances 

































































Details of Deposits and Currency 











Deposits adjusted and currency 





























1929—June 29 4,037 2,019 58,642 | 41,082 5,741 5,499 216 | 26 | 11,819 64,698 55,776 8,922 
193 June 30 4,031 2,286 42,148 | 21,957 10,328 8,199 1,998 | 131 9,863 48 , 465 42,029 | 6,436 
1939 —Dec. 30 17,644 2,963 54,564 | 22,157 23,105 19,417 2,484 1,204 9,302 75,171 68 , 359 6,812 
1941 —Dec. 31 22,737 3,247 64,653 | 26,605 29,049 Zo.50) | 2.aoe 1/284 8,999 90 ,637 82,811 | 7,826 
1945 —Dee. 31 20,065 4,339 | 167,381 | 30,38 128,417 | 101,288 | 24,262 2,867 8,577 | 191,785 | 180,806 | 10,979 
1947—Dec. 31 22,754 | 4,562 | 160,832 | 43,023 | 107,086 | 81,199 | 22,559 | 3,328 | 10,723 | 188,148 | 175,348 | 12,800 
1950—Dec. 30 22, 706 4,636 171,667 | 60,366 96 , 560 72,894 | 20,778 | 2,888 | 14,741 199,009 | 184,384 | 14,624 
1956—Dec. 31 21,949 §,066 223,742 [110,120 93,161 66,523 24/915 1,723 20,461 250,757 | 230,510 | 20,246 
1957—Dec. 31 22,781 5,146 | 229,470 [115,157 91,370 65, "792 | 24,238 1,340 | 22,943 | 257,397 | 236,372 | 21,023 
195%—Dec. 31 20 , 534 §,234 | 249,082 ]121,602 ; 101,207 73,641 26,347 1,219 | 26,273 | 274,850 | 252,022 | 22,829 
1959—Jur 19, 800 E 248 500 |126,900 95,200 68 , 200 25/900 | 1,200 | 26,300 | 273,600 | 249,400 | 24,200 














159 —Aug. 26 19,600 §,300 | 251,200 |129,800 | 95,200 | 67,600 | 26,500! 1,100 | 26,200 | 276,100 | 251,100 | 25,000 
Sept. 30 19, 500 5,300 | 252,100 131,600 | 94,100 | 66,500 | 26,600 | 1,100 | 26,500 | 276,900 | 252,100 | 24,800 
Oct. 28 19, 500 §,300 | 251,800 [131,500 94,000 66,600 | 26,400 | 1,100 | 26,200 | 276,600 | 251,700 | 24,900 
Nov. 25 19,600 §,300 251,400 [132,300 93,100 65,400 | 26,700 | 1,100 | 25,900 | 276,300 | 251,100 | as’ tee 
xc. 3 19,456 : 255,435 ]135,867 | 93,497 | 65,801 | 26,648 | 280,202 | 256,020 
1960—Jan. 27 19,500 5,300 | 250,200 133,000 91,300 64,800 | 25,400 | 1,000 | 25,800 | 274,900 | 250,500 24,400 
Feb. 24 19,400 5,300 | 248 , 300 [133,400 89 , 200 63,000 | 25,200 1,000 | 25,700 | 273,000 | 248,000 | 25,000 
Mar. 30? 19,400 §,300 | 247,600 134,600 87, 300 61,100 | 25,300 | 1,000 | 25,700 | 272,400 | 247,300 | 25,100 
Apr. 27°. 19,400 5,300 | 250,800 |136,200 | 89,000 62,600 | 25,500 1,000 | 25,600 | 275,600 | 250,300 | 25,300 
May 25% 19,400 §,400 | 250,700 }136,800 88 , 500 61,800 | 25,700 1,000 | 25,400 | 275,400 | 249,400 | 25,900 
June 29* 19,300 5,400 | 252,300 |139,100 | 87,800 60, 700 26,200 | 900 | 25,500 | 277,000 | 251,100 | 25,900 
July 27° 19,200 | 5,400 | 254,400 ]138,100 | 90,700 | 63,100 | 26,700 | 900 25,600 | 278,900 | 252,900 26,000 
Aug. 31? 19,000 §,400 255,000 [138,700 | 90,600 63,000 | 26,800 | 900 | 25,600 | 279,300 | 252,300 | 













































































































































For- ————_—_—__—_—— ———_——_—— 
Date eign | - te? | | 
bank | Treas- | 3h). een De- | Cur | demand | mana | CHF 
de- ken mercial | “ | Total | | mand — deposits de- Repeat 
poss, | cas and ap ow Com- | Mutual | Postal| de- | OU | adjusted | posits | OUt 
net hold- Banks side | side 
2 savings Total |mercial | savings Savings| posits¢ | Ganka | and ad- | feaashe 
ings | banks | banks | banks} | System | | @nks | currency | justed | 72"*S 
1929—June 29. 365 204 381 36, 54,790) 28,611] 19,557; 8,905) a Oe ee” eae eee 
1933-—-June 30 50 264 852 35, 40,828 21,656] 10,849) 9,621) 1,186 14,411 | ER SRE aes 
1939—Dec. 30 1,217} 2,409 846) 634, 63,253) 27,059] 15,258) 10,523 Meo (he. i S| se Sere 
1941—Dec. 31. 1,498) 2,215) 1,895 S67 . 76,396) 27 Fee US.2GR WO. 552) SEs) SRS FBG iid ccac Be sescvichecesss 
1945—Dec. 31. 2,141 2/287 24,608 O77; 150,.793| 46,4525 30,135) 15,385) 2,932) 75, S51) 26,400)... ccc cb ccccsesfesees 
1947—Dec. 31. 1,682 1, 336 1,452 870' 170,008 56,411] 35,249) 17,746, 3,416) 87,121, 26,476 110,500] 84,400 26,100 
19S0—Dec. 30. 2,518 1,293; 2,989 668) 176,916; 59,247] 36,314) 20,009) 2,923) 92,272) 25,398 114,600] 90,000 24,600 
1956—Dec. 31. 3, 306 775, 4,038 441 221,950 82,224] 50,577; 30,000) 1,647,)111,391) 28,335 134,500] 107,100 27,400 
1957—Dec. 31. 3,270 761; 4,179 481) 227,681 89,126) 56,139; 31,662, 1,325.110,254) 28,301; 133,600] 105,800 27,800 
1958—Dec. 31.. 3/870 683, 4,558! 358) 242,553 98,306] 63,166) 34,006) 1,134.115,507) 28,740, 138,800] 110,700 28,100 
1959—June 24.. 3,600 400, 4,700 500, 240,100 101,000 7 34,600! 1,100110,700) 28,300; 140,900] 112,600 28,300 
1959—Aug. 26 3,300 400 6,000 500 240,800'101,200] 65,600, 34,600! 1,000 111,100 28,500) 140,900} 112,600 28, 300 
Sept. 30. 3, 300 400, 6.400) 700. 241:400 101/500] 65.700) 34.800, 1.000 111.400, 28°500| 140/800] 112,400 28/400 
Oct. 28. 3,100 400, 5,500 500) 242,200 101,100] 65,500, 34,600 1,000 112,700) 28,300 140,400] 112,000 28,400 
Nov. 25. 3,000 400) +4,700 400 242,600 100,300] 64,800) 34,600 1,000 113,100) 29,100 140,100] 111,800 28, 300 
Dec, 31 3,203 391 5,319 504 246,603 101,779 oy 34,947) 948 115,402 29,422) 140, 200 112/000 (28, 200 
1960—Jan. 27. 2,800 400 3,800 600 242,900 101,000] 65,200 34,900, 900'114,000) 27,900} 140,000] 111,700 28, 300 
Feb. 24. 2,600 500° 4,800 500 239,600 101,200] 65,400! 34,900 900 110,500) 28,000 139,100] 110,800 28, 300 
Mar. 30?.. 2,700 400, 4,700 500, 239,000 102,200] 66,000, 35,300 900 108,800, 28,100) 139,500] 111,100 28,400 
Apr. 27°... 2,800 400 4,700) 600) 241,700 102,300] 66,200) 35,200 900 111,500 27,900) 139,400] 111,200/28, 200 
May 25?.. 2,800 400! 7,200 §00| 238,500 102,600] 66,500) 35,200 900'107,800 28,100 137,600} 109,400 28,200 
June 29*.... 2,900 400; 7,300 500) 240,000 103,700] 67,500, 35,400 800/108 ,000) 28,300 138,200} 110,100 28° 100 
July 277 2,800 400° 6,500 500, 242,700 104,300] 68,000 35,400 800 110,100 28,300, 138,500 110. 300 28: 200 
Aug 317 3,000 400 5,700 500; 242,800 105,300] 68,900 35,600) 800,109,000; 28,500; 138,700 110,400 28 | 300 




















» Preliminary. * Revised preliminary figures. 

1 Represents all commercial and savings banks, Federal Reserve Banks, 
Postal Savings System, and Treasury currency funds (the gold account, 
Treasury currency account, and Exchange Stabilization Fund). 

2 Excludes interbank time deposits; U. S. Treasurer’s time deposits, 
open account; and deposits of Postal Savir igs System in banks. 

} Prior to June 30, 1947, includes a small amount of demand deposits. 

4 Demand deposits other than interbank and U. S. Govt., less cash 
items reported as in process of collection. 

5 Seasonally adjusted series begin in 1946 and are available only for last 
Wednesday of the month. For description of series and for back data 
see the BULLETIN for February 1960, pp. 133-36. Special adjustment 

t in seasonal factor for demand deposits adjusted for March 30, 1960, 















shown on page 135, footnote 3, of that BULLETIN has been revised from 
—0.9 to —0.5. The new factor is 97.9. 

Nore.—For description of statement and back figures, see the BULLETIN 
for January 1948, pp. 24-32. The composition of a few items differs 
slightly from the description in the BULLETIN article; stock of Federal 
Reserve Banks held by member banks is included in other securities and 
in capital and miscellaneous accounts, net, and balances of the Postal 
Savings System and the Exchange Stabilization Fund with the U. S. 
Treasury are netted against capital and miscellaneous accounts, net, 
instead of against U. S. Govt. deposits and Treasury cash. Total deposits 
and currency shown in the monthly Chart Book excludes foreign bank de- 
posits, net, and Treasury cash. Except on call dates, figures are rounded 
to nearest $100 million and may not add to the totals. 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES! 


[Figures partly estimated except on call dates. Amounts in millions of dollars] 



















































































| | 
ties Loans and investments Deposits 
pital Total 
.-y Interbank? | Oth | 
| ota nterban ther 
lia- Bor- | Total | Num- 
Class of bank | ee | Cash bilities | a | capital ber 
Capital and date oe Other assets? se gall Hemand oe | ae of 
and Total | Loans chiles ecu- ound Total? ings | counts) banks 
= | tions | “HES ac- =, Time | Time | 
ae | counts} U.S. | om 
counts, | Govt. cr } | 
net | 
} | } } } 
All banks: | | | 
— 1941—Dec. 31........ «-| 61,126] 26,615) 25, su} 8, 999/27, 344) 90,908) 81,816 10,982 44,355 26,479 23) 8, 414/14, 826 
922 1945—Dec. 31.......... 140,227} 30,362)101,288) 8,577/35, 415| 177 , 332|165 ,612 14,065 105 ,935 45,613 227 10,542 14. $53 
8, 36 1947—Dec. 314........ [134,924] 43,002) 81, 199) |10, 723/38, 388/175, ,091/161 ,865]12,793 240) 1 , 346) 94, 381/53,105 66/11 ,948)14,714 
6,436 1956—Dec. 31..........9197,063]110,079 66. $23) 120, 461/49 641/250. 770|227 , 546]16,133| 1,462! 3, "736/125, 308/80. 908 78\19, 1249/14, 167 
6,812 1957—Dec. 31..........9203,849)115,115) 65,792) |22:943|49. "318/257. 864/233 ,020]15 636) 1,386) 3,903/123,993/88, 102 80|20,428'14.090 
7,826 1958—Dec. 31......... 221 ,485}121 ,571| 73, 641/26. 273/49, 911/276. 430|250,057}15,799| 2,374 4,253 130,132 97 498 $1/21.705 14.020 
10, a19 1959—June 24.......... 223. 200]128,690| $8,170) 26, 340/42, 730/270 990/241 ,250]12,870! 2,030) 4,420/121 ,600/100,310) 2,710'22, 360'13,997 
12,800 ye * eRe 225.780]131:970| 67,570|26, 240/42: 150\273.010,242, 550]12,900| 1.910} 5,720)121 ,490/100,530' 2°770 22,700)14'004 
14,624 Se eer 227, 831]135,958| 65,801/26,071) 50; 296/283, "629/254, 885115,650) 1,443) 5, ‘054/131, 622 101,116 624/22,915)13,991 
oe 1960—Feb. 24.........- 224,410]135,710| 63,000/25, 700/43 , 490/273 , 430/241, 760]12,710| 1,290: 4 '480|122; 720|100; 560} 2,820/23,150/13,999 
oe Be. Be cieseacven 223, 770]137,010| 61 060/25, 700! 142° 530/271 ,990) 239° 630}12,680) 1,270) 4,410)119 720|101, 550) 3,290/23,26013,999 
ig pO EE 226, 820}138,660| 62,570 25,590 43, 400) 275,860! 243) 360j12,520' 1,470 4. 480 123, 220! 101,670 3,000 23, 350113996 
24,2 ae 226,710}139,550 61.810 25; 350142, 180 274,510 241°470 12,210) 1,490) 6. 880/118,870 102020) 3,180 rh 520 *14,002 
25 oO ee 227000] 140900] 60,650.25 ,450/43 , 940/276. 780 244 .620]13,240| 1,400) 7,060/119,750 103.170 27130 23/690 14,000 
Sa’ 0 eS ae 229 0501140 , 340! 63 080/25, 630/44 ,020)/279 010/246 ,010]13 ,010) 1,440} 6. 250/121 ,600/103,.710, 2,55023,810 13,999 
gee Mt: FAP. in cence 229 ,730}141,120) 62,970|25, 640/44, 070/280, 060) 246, "020 13,440 1,570) 5 ,470/120, 800| 104,740; 2,860 24/020 13,998 
33°2 | | vi 
oo All commercial banks: | | | | 
, 1941—Dec. 31.......... 50,746} 21,714) 21,808) 7,225\26,551| 79, ed 71,283 10,982 44,349 15,952 23| 7,173/14,278 
24. 400 1945—Dec. 31.......... 124,019] 26,083) 90,606) 7,331/34,806 160, 312/150,227 14,065 103 "921 30,241 219 8. 950\14, O11 
35°000 1947—Dec. 314......... 116,284] 38,057) 69,221) 9'006| 37 , 502155 , 377/144, 103]12,792 240} 1 343) 94 , 367/35 360 65|10,059/14,181 
35’ 100 1956—Dec. 31.......... 165,123] 90,302) 58,552/16, 269/48 , 720/217 ,460|197,515}16,133) 1,460) 3, "733/125. 282! 50,908 75|16, 302, 13,640 
35° 300 1957—Dec. 31.........- 170.068} 93,899) 58.239|17.930/48 428/222. "696,201. 32615 ,636| 1.385] 3,898/123 967) 56: 440 77\17: 368 13.568 
55°900 1958—Dec. 31..........]185, 165] 98,214) 66, 376/20, 575/48 990/238, 651|216, 017}15,799| 2,372) 4,250 130, 104'63.493 73/18, 486|13, 501 
35 °900 1959—June 24......... 185,920]104,450| 60,860 20: 610/41 ,930 232, 380/206 ,630]12,870) 2,030) 4,420 121,570.65,740| 2,710 19,030/13,479 
5 000 CS See 188, 190]107, 370) 60,290 20° 530/41 ,430/234,170 207: 910]12,900) 1,910) 5 *720 121, 460/65 920) 2,770 19, 340/13, 486 
oy ene OS eee 190, 270}110, 832) 58,937 20:501/49: 467 244'686|219 903 15,649| 1,441] 5,050. 131,59366,169| ‘615 19,556/13.474 
= 1960—Feb. 24.......... 186, 540}110,250) 56,170/20,120'42, 780/234, 300/206,810}12,710) 1,290) 4 480 122: 690165, "640 2,820/19,730'13,482 
eee 185, 680]111,390) 54, 160/20, 130/41, 780|/232, 590/204, 350/12,680) 1 270} 4,410 119, 690/66, 300! 3,290 19,860 13,482 
PA are: 188,810 tye 950} 55,830'20,030,42,710 236,580 208, 180}12,520) 1,470) 4 480 123,190 66,520 3,000 19,960 *13,480 
|) Ser 188, S80}113 — 55,140/19,810/41,510 235° 130 206, 240}12,210) 1,490) 6. 880 118,840 66. 820, 3,180 20,110 *13,486 
vigil acacia as i snes 188, 790]114 54,100 19” 850) 43. 110,237,160 209° 140}13,240} 1 * 400! 7 *060 119: 720 67,740) is 130 20,250 13,485 
: SO. Br + wawanco’ 190,750 114! 3 0 56. 590 20: ,030 43, 270 239° 380/210, 550}13,010} 1 440) 6,250 121,570'68, 280! 2,550 20,360 13,484 
| series 5 Ri FOP isiciwus 191, 150}114,6 56, 490 20? ,000)43, 310|240, 130\210,440]13,440) 1 ;570| 5 ,470|120,770'69,190| 2,860 20: 540, 13,483 
| All member banks: | | | | | 
| Cur- a Bee 43,521] 18,021) 19,539) 5,961/23,123) 68,121) 61,717]/10,385| 140) 1,709) 37,136)12, 347 4| 5,886) 6,619 
| rency 1945—Dec. 31.......... 107,183] 22,775] 78,338| 6,070|29, 845/138, 304/129; 670} 13 , 576 64|22,179| 69, 640/24, 210 208| 7,589) 6,884 
| out 1947—Dec. 31........45 97846 32,628) 57,914) 7, 304) 32,845, 132,060' 122 ,528]12, 353 50| 1,176) 80,609 28, 340 54) 8 464) 6,923 
side 1956—Dec. 31.......... 138,768] 78,034) 47,575 13, 15942 ,906 184,874 167, 906/15, 567] 1,289) 3, "292 106, 850140; 909 48 13,655) 6,462 
| banks 1957—Dec. 31.......... 142'353] 80.950) 47.079] 14. 324/42. 746/188. 828/170.637]15.082., 1:246| 3 3, 472/105 547/45, 290 57|14,554 6,393 
1958—Dec. 31.......... 154.865] 84.061, 54,299 16,504/43 188 202.017/182.816]15.227| 2,187) 3.822,110.448 51 132 5415 ,460| 6.312 
a 1959—June 24.......... 155,007} 89,301) 49,164 16,542 37,171 196, 182/174,073]12, 357) 1,889 3,943 102,992 52.892! 2,619 15,875, 6.279 
| Aug. 26..........9156,537] 91,757) 48,370 16,410) 36,547 197 076/174, 568112, 356| 1,767; 5,095)102,552,52,798| 2,685,16,090| 6,263 
SS rer 157,879 94°779 =. 813, 16,287.43, 509 205, 726/184 ,706]15,048 1,338 4,504.110,989 52,827 581/16,264, 6,233 
1960—Feb. 24.......... 154,405] 94,111) 44,314 1s. ,980 37, 689/196. 501 172,827]12,240) 1,187, 3,967/103,152)52,281| 2,759 16, 387) “ 223 
tee re 153,762] 95,086; 42 ” 686 15 *990! 36 , 770/195 ,092\170,715}12, 207) 1,165; 3,904,100, ‘641 52: 798 3,216 16. 495 6,219 
eee Apr. 277......-.+-|156,570] 96, 387| 44. 289 15, 894/37, 562 198, 618/174, 123}12,047 1,362 4 "074 103, 688 52 ,952) 2,942 16. 581 *6,218 
wees May 25”.........§156,317] 96,880) 43,742 15,695 36, 522 197, 304 172, 400]11, 752 1,388 6. 232| 99,841 53,187 3 "088 16. 697 *6,213 
) 36; 100 PONE 2 6 cae cies 186,593 97'898 42.980 15,715 37.977, 199 243/175.200]12,775, 1,298 6. 360 100'790 53977 2'069 16.822 61212 
)| 24, 600 we 5 pee 158,313] 97,183) 45,238/15,892/37,981/201 057/176, 214/12, 524 1,336) 5,622 102,366 54,366, 2.505 16,892) 6,204 
27,400 ae 158,587 97,523) 45, 198,15, 866/38 ,033 201 ,632,175,999]12,943, 1,467 4,887 101,594 55,108, 2,783 17,056 6,205 
els | | | 
) 28,100 All mutual savings banks: | | | | | 
28, 300 1941—Dec. 31.......... 10,379] 4,901; 3,704 1,774, 793) 11,804) 10,533]........... 6 out 4 re | 1,241 548 
bs 1945—Dec. 31.......... 16.208] 4,279 10,682! 1,246, 609) 17,020) 15,385]............ 14 15,371 7| 1,592 542 
) 28 , 300 1947—Dec. 314......... 18,641] 41944 11,978 1.718) 886 19.714! 17,763 civel 1 3 14.17.745..... | 1,889) $33 
) 28 , 400 1956—Dec. 31.......... 31,940] 19,777, 7,971) 4,192) 920) 33,311! 30,032]...... 2 3 25 30.001) 4, 2,947, 527 
)' 28 , 400 1957—Dec. 31.......... 33,782] 21,216, 7,552) 5,013 890 35,168) 31,695]...... | 1 4 26 31 662) 3 3.059 $22 
)) 28 , 300 1958—Dec. 31.......... 36.320] 23,357; 7.265) 5,698 921, 37,779| 34.040]...... 2 3 29 34.006 8 3,219; $19 
28, 200 1959—June 24.......... 37,280] 24,240; 7,310 5,730; 800) 38,610) 34,600] (5) (5) (5) 30 34,570 (5) 3,330 518 
Aug. 26..........} 37,590] 24,600] 7/280] 5710) 720| 38.840] 34,640) ©) | (3) | (5) 30 34°610 (5) | 3/360) S18 
) 28 , 300 =. eee 37,561] 25,126] 6,864) 5,570) 829) 38,943) 34,983]...... | 2 4) 29 34,948 10° 3,359 517 
)) 28 , 300 1960—Feb. 24.......... 37,870] 25,460} 6,830) 5,580} 710) 39,130) 34,950] (5) | (5) (5) | 30 34,920, (5) | 3,420) $17 
)| 28 , 400 on. a ee 38,090] 25,620) 6,900) 5,570] 750) 39,400) 35,280} (5) | (5) (S) | 30.35;250) (5) | 3/400! 517 
)} 28 , 200 Se pg ee 38,010] 25,710) 6,740) 5,560, 690) 39,280 35,180] (5) () () 30 35" ,150) (5) | 3,390 516 
) 28, 200 EO «cian weed 38,130] 25,920! 6,670! 5,540| 670 39,380) 35,230] (5) (5) (5) 30 35 "200 (S) | 3,410 516 
)\28, 100 June 29*......... 38,210] 26,060) 6,550) 5,600] 830) 39,620) 35,460] (5) (5) (5) 30 35,430 (5) | 3440515 
) 28, 200 eee 38, 300] 26,210! 6,490) 5,600) 750! 39,630) 35,460] (5) (5) (5) 30 35.430' (5) | 3.450 515 
) 28, 300 PE SOF oc six cree 38 , 580 26, 460) 6,480) 5 640) 760} 39.930) 35,580] (5) (5) (5) 30 35,550! (5) | 3,480) 515 
ed from ® Preliminary. * Revised preliminary figures. mutual savings banks that became members in 1941 (these banks are 
1 All banks in the United States. Beginning with January 1959, excluded from al] commercial banks). 
ULLETIN all banks in Alaska with total deposits of $172 million were included Stock savings banks and nondeposit trust companies are included with 
s_ differs in the series (a national member bank has been included since April commercial banks. Number of banks includes a few noninsured banks 
Federal 1954); beginning with August 1959, all banks in Hawaii with total deposits for which asset and liability data are not available. Comparability of 
ties and of $365 million were included in the series (a national member bank figures for classes of banks is affected somewhat by changes in Federal 
> Postal with total deposits of $220 million has been included in the series since Reserve membership, insurance status, and the reserve classifications of 
e U. S. April 1959). cities and individual banks, and by mergers, etc 
its, net, All banks comprise al] commercial banks and all mutual savings banks. 2 Beginning with June 30, 1942, excludes reciprocal balances, which on 
deposits All commercial banks comprise (1) all nonmember commercial and Dec. 31, 1942, aggregated $513 million at all member banks and $525 
yank de- (2) all member commercial banks. Member banks include (1) a national million at al] insured commercial banks. 
rounded bank in the Virgin Islands that became a member on May 31, 1957, (2) 3 Includes other assets and liabilities not shown separately 


a noninsured nondeposit trust company, and (3) two (three prior to 1960) For other notes see following two pages. 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES!—Continued 
{Figures partly estimated except on call dates. Amounts in millions of dollars} 
Loans and investments Deposits 
= Total a 
assets 
ra a Interbank Other aan Total Num. 
Class of bank , as on258 ST | aE = _ | Capita r 
and date x S- Other assets: bilities Demand | ae of 
Total | Loans YO%"  secu- = Total? — NBS counts banks 
obliga cities capital De- , i 
tions ac- inne Time Time 
counts * y.s Other 
Govt. 
Ceotral reserve city 
member banks 
New York City: 
1941 —Dec. 31.. 12,896] 4,072 7,265 1,559 6,637 19,862 17,932] 4,202 6 866 12,051 807 1,648 36 
1945—Dec. 31.. 26,143] 7,334 17,574 1,235 6,439 32,887 30,121] 4,640 17; 6.940) 17.287) 1,236 195| 2,120 37 
1947—-Dec. 31.. 20,393] 7,179 11,972) 1,242 7,261 27,982 25.216] 4,453 12 267, 19,040 1,445 30} 2.259 37 
1956—Dec. 31.. 23,809] 15,987 6,057 1,765 8.629 33,381 29,149] $,022 96§ 747 19.940 2.475 2| 2,873) 18 
1957—Dec. 31... 23,828] 16,102, 5,880 1,846 8,984, 33.975 29,371] 4,869 912 737; 19,959; 2,893) 2' 3,136} 18 
1958—Dec. 31.. 25,966] 16,165 7,486 2,315 9,298 36,398 31.679] 4.786) 1,739 968; 20,704 3,482) ....| 3,282 18 
1959—June 24... 25,4881 16.681 6,426 2,381 7,204 33,869 28.415] 4.008 1,480 775| 18.570) 3.582 805; 3.292 17 
Aug. 26 25.636] 17. 20¢€ 6,087) 2,343) 6.815) 33,594) 27,859] 3,897! 1,363! 1,054) 18,043) 3,502] 1,000) 3,334 17 
Dec. 31.. 25,291] 18,121 5,002, 2,168 9,174, 35,750 30,647] 4,765 988 1,027 20.419) 3.448 232) 3,361 16 
1960—Feb. 24... 24,460] 17,610 4,696 2,154 7,664 33,553 27,543] 4,009 884 664 18,685) 3,301 852 3,381 16 
Mar. 30”. 24,342] 17,862! 4,283) 2,197 7,776 33,609, 27,431] 3,906 889 794 18,397 3,445 951 3,384 16 
Apr. 27”... 25,355] 17,991 5,249 2,115 7,772) 34,569 28,184] 3,909; 1,023) 1,124 18,696; 3,432 1,056!) 3,399 16 
May 25°. 25,090] 17,827 ,300) 1,963) 7,371) 33,875, 27,421] 3,885, 1,041 1,457) 17,628 3,410) 1,143) 3,423 l¢ 
June 29”? 25.320] 18.060 5.273 1.987 7.773 34.600) 28.654] 4,339 985 1.415) 18.379! 3.536 473 3.427 16 
July 27 25,698] 17,610) 5,975, 2,113) 7,639 34,886 28,243] 4,013) 1,012; 1,276) 18,366) 3,576 946, 3,450 l¢ 
Aug. 31 25,438] 17,236) 6,031) 2,171] 7,829) 34,928) 27,945] 4,05 1,101, 1,005 18,148 3,634 1,083) 3,483 1s 
Chicago: 
1941—Dec. 31. 2,760 954 1,430 376 1,566 4,363 4,057] 1,035 127; 2.419 476 288 13 
1945—Dec. 31.. §,931] 1,333) 4,213 385 1,489 7,459 7,046] 1,312 1,552; 3,462 719 377 12 
1947—Dec. 31...... 5.088] 1.80! 2,890 397, 1,739 6.866 6,402} 1,217 72. 4,201 913 426 14 
1956— Dec. 31!.. 6,473 3,77? 2,113 588 2,171 8.695 7,943] 1,364 7 184 5,069 1,319 a 660 14 
1957--Dec. 31.. 6.446] 3,852, 2,032 $62; 2,083 8.595) 7,792} 1,333 15 195 4,904 1,345 4 689 14 
1958—Dec. 31.. 6,830] 3.637; 2.562 631 2,158 9,071 8,214} 1,357 34 249, 5,136) 1,438 3 733 14 
1959—June 24.... 6,516] 3,687) 2,137 692 1,842 8,440 7.423) 1,123 31 259| 4,586) 1,424 164 740 14 
Aug. 26.. 6,677 3,954 2.067 656 1,815 8,567 7, S301 1,105 28 285 4,685) 1,427 182 749 14 
Dec. 31. 6,885] 4,206 1,985 694. 2,003 8,967. 8,062] 1,231 23 272, 5,070) 1,468 40 762 14 
1960—Feb. 24.. 6,634] 4,165 1,812 657 1,882) 8,599' 7,288] 1,099 23 213) 4,538) 1,417 431 747 1! 
OTE 6,630] 4,135 1,866 629 1,604 8,329 6,978] 1,219 24 233) 4,103 1,399 467 752 11 
Apr. 27? 6,531] 4,156 1,745 630 1,783 8,410 7,281] 1,087 37 235, 4,520) 1,402 241 755 11 
May 25? 6,562) 4,259 1,647 656 1,723, 8,378 7,254] 1,053 44 381 4,371 1,405 225 760 11 
June 297 6.598 4.342 1,620 636 1.854 8.546, 7.474] 1.151 48 407, 4.442 1.426 161 769 11 
July 277 6,811} 4,284) 1,845 682; 1,745) 8,662) 7,551] 1,163 SO 342} 4,552) 1,444 195 770 11 
Aug. 31 6.661] 4,317 727 617. 1,927, 8,698 7,647] 1,236 55 275| 4,629) 1,452 117 783 1! 
Reserve city member banks:® 
1941—Dec. 31 ...ccces- 15,347] 7.1058 6,467) 1,776 8,518 24,430 22,313] 4,356 104 491 12,557) 4,806). 1,967 351 
1945—Dec. 31. ......6- 40,108} 8.514) 29.552; 2,042 11,286 51,898 49,085] 6,418 30° 8,221 24,655 9,760 2) 2,566 359 
1947—Dec. 31......... 36.040] 13.449 20.196) 2,396 13,066 49.659 46,4671 5,627 22} 405 28,990 11.423 1) 2,844 353 
1956—Dec. 31.. 53,915] 31,783 17,368) 4,764 17,716) 72,854 66,524] 7,584 294 1,201 40,647 16,797 21; 5,076 289 
1957—Dec. 31.. 55,259] 32.8058 17,352, 5,102,17,540| 74,196 67,483] 7,241 301; 1,358 39,960 18 623 21| 5,370 278 
1958—Dec. 31........2- 60 558] 34,003) 20,645) 5,910:17,701 79,781 72.647] 7,506 377| 1.429; 42,259 21 075 14 5.760 274 
eo ee 60,617] 36,616 18,224, 5,77715,762 77,887 69,448} 5,994 341, 1.600, 39,721.21,792) 1,140 5,945) 273 
Aug. 26 61,143] 37.780. 17.665) 5,698:15.441) 78,068 69,679] 6,093 342 2.081) 39,554/21,609 972 6,004 271 
Dec. 31.. 61,621] 38,686, 17,292) 5,643 18,211 81,443 73,675] 7,450 303| 1,698 42,668)21,555 238) 6,106 265 
1960— Feb. 24.. 58,848] 38,116) 15,340) 5,392,15,600| 76,065; 67,435] 5,877 256, 1,661) 38,956,20,68*| 1,004) 6,082 233 
Mar. 30? 58.445] 383902 14°690 5.363 15.044) 75.183) 66.203] 5.831 228) 1,474) 37,994'20,675| 1,298 6,115, %225 
eS Sere 59,649] 38,990 15,305 5,354 15,412 76,723 67,699] 5,803 278 1,577 39,333 20,708! 1,192) 6,147 225 
May 25? 59,491] 39,126 15,046 5,319'15,105 76,253) 67,149] 5,623 279, 2,591, 37,811 20,845 1,105 6,174 224 
June 29” 59 S631 39.421 14.846 5.296 15.786 77.090 68.028] 6.062 241! 2.591 37.966;21.168) 1.064) 6.257 223 
July 27 60,427] 39,290) 15,825) 5,312 15,743, 77,938) 68,796] 6,074 250} 2,247) 38,925/21,300) 1,063) 6,256 222 
Aug. 31! 60,683] 39,497) 15,920) 5,26615,353 77,796 68,484] 6,342 285| 1,984) 38,284)21,589| 1,093) 6,306 217 
Country member banks :* 
1941—Dec. 31......... 12,518} 5,890 4,377) 2,250 6,402) 19,466 17,415 792 30 225, 10,109; 6,258 4 1,982 6,219 
ee), a, See 35,002] 5,596 26.999 2,408 10,632) 46.059 43,418] 1,207 17, 5.465! 24,235,12,494 11) 2,525) 6,476 
1947—Dec. 31. 36,324) 10,199) 22,857 3,268 10.778 47.553 44,443] 1,056 17 432 28,378)14,560 23) 2,934) 6,519 
1956—Dec. 31.. 54.571] 26.491 22,037) 6.042 14,390 69,945 64,289) 1,597 2 1,160 41,194'20,317 21 5,046; 6,141 
1957—Dec. 31. 56,820] 28,191 21,815 6,814 14,139 72,062 65,991] 1,640 18 1,181) 40,724 22,429 30 5,359) 6,083 
1958—Dec. 31.. 61,511] 30,257, 23.606 7,648 14,031 76,767) 70,277] 1,578 36, 1,175 42,349\25,137 37 5,685) 6,006 
1959—June 24.. 62,386] 32,317 22,377) 7,692 12,363) 75,986 68,787] 1,232 37, 1,309 40,115 26,094 510 5,898 5,975 
Aug. 26 63, O81} 32,817) 22.551) 7,713\12.476| 76,847 69,500] 1,261 34. 1,675, 40,270 26,260 S31 6,003) 5,961 
Dec. 31.. 64,082) 33,766 22,535, 7,78114,122) 79,567, 72,323] 1,602 24 1,508 42,832 26,356 71, 6,035) 5,938 
1960—Feb. 24.......... 64 463] 34,220 22,466, 7,777/12,543| 78,284 70,561] 1,255 24. 1,429 40,975 26,878 472, 6,177, 5,963 
we ererrre 64,345] 34.697) 21,847) 7,801/12,346 77,971) 70,104] 1,251 24, 1,403 40,147 27,279 500! 6,244, 5,967 
REE. BF conn seers 65,035] 35,250 21,990 7,795 12,595 78,916 70,959] 1,248 24 1,138 41,139 27,410 453 6,280 *5,966 
eee 65,174] 35,668 21,749 7,757 12,323| 78,798 70,576} 1,191 24 1,803 40,031 27,527 615, 6,340 *5,962 
June 29° 65.112] 36.078 21.241 7.796 12.564) 79.007 71.044] 1.223 24 1.947 40,003 27.847 371 6.369 5,962 
July 27 65,377] 35,999, 21,593) 7,785 12,854 79,571, 71,624] 1,274 24, 1,757, 40,523,228 046 301, 6,416 5,955 
Aug. 31 65,805] 36.473, 21,520) 7,812,12,924 80,210 71,923] 1,308 26 1,623) 40,533 28,433 490 6,484, 5,962 














4 Beginning with Dec. 31, 1947, the all-bank series was revised as an- 
nounced in November 1947 by the Federal bank supervisory agencies 
At that time a net of 115 noninsured nonmember commercial banks 
with total loans and investments of about $110 million was added, and 
8 banks with total loans and investments of $34 million were transferred 
from noninsured mutual savings to nonmember commercial banks 


5 Less than $5 million. 


i Because preliminary data are rounded to the 
nearest $10 million no amount is shown except on call dates. 


6 Beginning with February 1960 reserve city banks with total loans and 
investments of $950 million and total deposits of $1,070 million were 
reclassified as country banks. 

For other notes see preceding and opposite pages. 
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PRINCIPAL ASSETS AND LIABILITIES AND NUMBER OF ALL BANKS, BY CLASSES '!— Continued 


{Amounts in millions of dollars) 






































Loans and investments Deposits 
es Total 
assets | 
otal erbank2 | Other , 
al | Num- nn | : Bor- | * at Nun 
tal ber ( lass of bank uL.s ash | bilities . | row. [Capital ber 
? of and date Claws Shae ‘senate aad ee ings ac- oft 
nts banks Total | Loans | cules pon capital | Total? De | counts bank 
a“ "> ac- eee Time | | Time | 
| eed mand lu.s 
sp | Govt, | Other 
| | 0 . 
\ll insured commercial banks: | | | 
Te), Saree 49,290] 21,259) 21,046) 6,984/25,788! 76, 820] 69,411 10,654 1,762) 41,298)15,699 10 6,844 13,426 
1945—Dec. 31.......... 121,809} 25, 765| 88/912) 7,131) 34, 292)157, 544| 147,775 13,883 23,740) 80,276/29 876 215, 8,671 13,297 
48 6 | ee) | Serre 114,274} 37,583) 67, 941) 8, 750/36, "926, 132, 733|141/ "851 12,615) 54] 1,325) 92,975|34,882 61 9,73413,398 
20 37 1956-—B0G., Fh occ sc ccess 163,601] 89,831] 57.837115, "933/48, 352| 1215, 514)195,953]15,981) 1,301) 3, "517\124. 346/50 , 608 56 15,988 13,195 
5 37 1957—Dec. 31.......... 168,595 93: 430) 57 , 580/17, 585/48, 127/220, 865/199, 876}15,489| 1,264) 3, "859)123, 127] 56,137 66 17,051 13,142 
73 18 1990—EIOG,. Bin cc ec wees 183,596} 97,730) 65,669/20, 198/48 ,689'236,724/214,485115,653) 2,209 4,241,129, 214/63, 168 67 18,15413,101 
6 18 1959—June 10.......... 184 ,632}102,902| 61, 396 20, 334/42 ,623|231 876/206, 149113, 338] 2,013 2'766'122.744 65 ,288| 2,762 18,762 13,086 
82 18 OM, Ss cdvcwwan 188,790}110, 299) 58, 348|20, 143/49, 158 242, 828/218,474 15,500) 1,358 5,037/130, 720/65, 858 602 19,206 13,107 
9 17 | | 
a 17 National member banks: | | 
61 16 Se | ee 27,571] 11,725] 12,039! 3,806/14,977| 43,433) 39,458 6,786 1,088) 23,262) 8,322 4 3,640 5,117 
1 16 1945—Dec. 31.......... 69,312) 13,925) 51,250) 4,137, 20,114) 90,220) 84,939 9,229 (14,013) 45,473)16,224 78 4,644 5,017 
84 16 1947 —Deec. 32. 2 cesiesivicie 65,280} 21,428) 38,674) 5,178 22,024) 88,182) 82,023] 8,375) 35; 795! 53,541|19,278 45 5,409 5,005 
99 1¢ 9956-—Dee.. BF ois cwaace 88,477] 48,109! 31,568) 8,800'27,006/117, 345/107, 161] 9,322] $22) 2,074! 67,434|27.810 19 8,450 4,651 
193 1¢ oe a) ee 91.201] 50,350] 31,234) 9,617|26,786 120.153.109.091] 8.958 si7| 2,166) 66,546/30,904 38 9,070 4,620 
197 16 1958—Deee. 31 .v.o.00:. 6000s 99 277 52.627) 35,714 10,936 26,781 128, 397/116,714} 9,035) 767| 2,292) 69, 808/34 ,812 43 9,643 4,578 
SO l¢ 1959—June 10.......... 99 982] 55,816) 33,152)11 014/23 835/126, 255|112,659) 7,818 705) 1, 526. 66 ,433|36,177| 1,42010.041 4,559 
183 1s Pee as wears: a'ataract 102,615 59,962 31,761 10, 892)27,464 132,636 119,638] 8,947) 514) 2,742! 71,015 36,421 340,10,302 4,542 
. | | | 
State member banks: | | 
88 13 : 1961—Doee. 34 o.occcieccces 15,950} 6,295) 7, 500, 2,155) 8, 145| 24,688) 22,259 3,739 | 621| 13,874| 4,025 1) 2,246 1,502 
77 12 1945—Dec. 31.......... 37.871] 8,850) 27,089) 1, "933) 9,731) 48,084) 44,730 4,411 | 8,166) 24, 168) 7,986 130 2,945 1,867 
26 14 1967 —Dete. 34 ....cc0a02 32,566] 11,200 19.240] 2,125'10,822) 43.879 40,505] 3,978 15| 381 27, 068| 9, 062) 9 3,055 1,918 
60 14 1956—Dec. 34... .cc0s 50,291} 29.924) 16,007) 4. 359|15.900 67.530, 60,744] 6,245; 767) 1,218) 39.416'13,098) 29 5,205 1,811 
89 14 1957—Dec. 31.......... 51,152] 30,600) 15,846) 4,70715,960) 68.676 61.545] 6.124 729, 1,306) 39,001'14, 386 18 5.483 1,773 
133 14 1958—Dec.. 34. wccccccss 55,588} 31,435) 18,585! 5,568 16,407) 73,620! 66,102] 6,192, 1, 20) 1,530) 40, 640/16. 320 10 5,817 1,734 
40 14 1959—June 10.......... 55,307} 32,616) 17,072) 5,619 14,021) 71,010) 62,152] 5,127) 1,285 880) 38 ,237/16.622) 1,266 5,879 1,721 
149 14 oe Sees 55,264] 34,817) 15,052! 5,396,16,045 73,090; 65,069] 6,102) 825) 1,763} 39 974) 16,406 240 5,962 1,691 
62 14 | | 
147 1! Insured nonmember | | | } 
152 11 commercial aonb | 
155 11 1941—Dec. 31.......... 5,776] 3,241) 1 509) 1,025, 2,668) 8,708; 7,702 129 | 53] 4.142 2, 360| 6 959 6,810 
60 11 1945—Dec. 31.......... 14,639} 2,992, 10,584) 1,063) 4,448 19,256) 18,119 244 =| «1, 560) 10, 635) 5,680) 7 1,083 6,416 
169 11 1947—Dec. 31........-. 16,444] 4,958) 10,039) 1,448 4.083) 20,691) 19,340 262 4 149) 12, 366! 6, 558) 7 1,271 6,478 
70) 1] i, oe 24'859| 11,808! 10,274) 2:777| 5.448 30.667) 28,073 414 13 425) 17 ,497| 9,724) 9 2,336 6,737 
183 1! op eo a re 26,268] 12,493) 10,512) 3,264) 5,383) 32,066, 29,266 407) 18 388 17,580|10 873! 9 2,500 6,753 
1956—Dee. 34.6.6 veces 28,759] 13,682| 11,381) 3,696) 5, 504) 34,737| 31,696 426, 22) 419) 18.766 12.063) 13, 2,696 6,793 
1959—June 10.......... 29.371] 14,484) 11,183) 3,704 4.770 34,642) 31,365 392!) 22; 361) 18,074'12, 516 76 2,846 6,810 
167 35] Ne Pa 30,939] 15,534) 11,546! 3,859) 5,651; 37,132! 33,795 451 20' = §33) 19, 732/13,059) 21 2,944 6,878 
66 359 ee a | | | | | | | | 
344-353 N ed T | | | f 
176 289 commercial banks: | | | 
70 278 ee ee 1,457 455 761 241 763} 2,283) 1,872 329} 1,291 | 2§3) 13 329-852 
160 274 eet a) eer 2,211 318) 1,693 200; 514) 2,768) 2,452 181 1,905 365) 4° #279 714 
145 273 1967 — ee. 39S 6 oe ees 2; 474, 1,280) 255) 576| 2,643) 2,251 177 185 18} 1,392) 478, 4 325; 783 
04) 271 1956—Dec. 31......... 1,521 471 7 336, 369° 1,946) 1,562 152 159 16 936| 300 18 313, 444 
06 265 he a PTE 1,473 468) 60; 345 301, 1,831) 1,449 147) 121) 39 840! 303) 11 317; 425 
182 233 eee, ere 1, 568 484) 507| 377 301} ; ,927} 1,532 146, 163 9! 890; 325) 6 332 399 
115) 225 1959—June 10.......... 1,518 504} 639! 375 271) ,850, 1,444 143) 122 7 830 342) § 338 383 
47 225 eS . A 1,480 534 589; 358 309 | ,858) 1,429 150} 83 13 873 aed 12 350 366 
74, 224 ; | | 
57 223 All nonmember commercial | | 
S6 22? banks: | 
06 17 BI — Ee. F4 gcc cctve 7,233} 3,696; 2,270) 1,266! 3,431' 10,992, 9,573 457 | 5.504 3.613 18 1,288 7,662 
1945—Dec. 31.......... 16,849} 3,310 12,277) 1,262) 4,962) 22.024 20,571 425 | 14,101 6,045 11 1,362 7,130 
1947—Dec. 314......... 18,454} 5,432 11, 318) 1,703) 4.659, 23,334 21,591 439 190 =167| 13,758 7.036 12 1,596 7,261 
82; 6,219 1956—Dsc... 31... cece 26.381] 12,279) 10,989) 3,113) 5,817) 32.613 29.635 566 171; 440) 18,433)10,024 27 2,649 7,181 
25) 6.476 9ST — Bee. FB ci ccccces 27.741] 12,961) 11,172) 3,608, 5.684 33.897 30.715 554 138 427) 18,420,11,176) 21, 2,817 7,178 
134) 6.519 1998—Dec.. 31 nc iecaecs 30,327} 14,165 12,088! 4.074, §,805| 36.664 33,227 572 185; 428) 19,655)12, 387) 20 3,028 7,192 
46; 6,141 1959—June 10.......... 30,889} 14,988) 11,821) 4,079) 5,041) 36.491 32,810 536, 144! 368) 18.903 12.858) 84 3,183 7,193 
359 6,083 ee FE. fase 32,419] 16,068) 12,134) 4,216) 5,961 38,990, 35,224] 60 103, 545) 20,605 13,370 34 3,294 7,244 
585) 6,006 | 
292 §.975 Insured mutual savings banks: | 
103! 5-961 ie ee, Ree 1,693 642 629 421; 151) 1,958) 1,789}........ = in tplo- aie meshes nig ehce St Se ints 164 $2 
35, § 938 eee a | 10,846) 3,081) 7,160) 606 4 ee 12 10,351] 1 1,034 192 
(77\ 5°963 aloo oe | 12,683] 3,560)| 8,165| 958 675) 13,499} 12,207]..... 1 2 ata) 4 ae 1,252, 194 
144 5/967 oo | re 24.170] 15,542) 5,518) 3,110 739) 25,282) 22, 886]...... 2 3 25122, 8571.5... 2,130| 223 
80 *5, 966 19ST —Bes. 34 oi cnsacs 26.535] 17.194) 5.404! 3.937 499) 27,679) 25. 022e. w000. 1 3 26/24 991) 2 2,308 239 
340 *5 962 ie ee oe, 28.980} 19.180) 5,215 4,585 752| 30,189} 27,277]..... 2 3) 28 27,243 72,473 241 
369| $962 1959—June 10.......... 30,150} 20.106 5,324) 4,721 630 31,228 28.041]..... 2 2 27:28 ,011 3 2,608 251 
16 5°955 Mc cesar isu 30,580] 20,942, 5.016, 4,622, 686, 31,743 28,577]..... 2) 3 28 28 544) 9 2.654 268 
184, 5,962 ; , 
ay agg mutual savings 
a anks: | } | 
ded to the tas moet, ee, AO 8,687] 4,259) 3,075| 1,353) 642) 9,846 8,744].......... Se 6 i ee 1,077 496 
tee eee 5,361] 1,198} 3,522 G41; 180) 3,596) S$, 020. ..cccesacss 2 5,020 6 558 350 
| loans and ie lems on Na 5,957] 1,384) 3,813 by oe a ee” ee ee | 1 (oe: Se 637 339 
‘lion were in eee ee, 7,770] 4,235) 2,453) 1,082} 182] 8,028] 7,146]......]...... | 2) 7,143} 3 «817 304 
SOST—EMRE,.: SE o ocncnsens 7,246] 4,022) 2,148) 1,076; 171] 7,497; 6 672]......]...... | issioa cunts 6,671) 1 751 283 
1958—Dec. 31.......00. 7,340) 4,177] 2,050) 1,103) 163) 7,SO9l 6, 7G5F. 26.2 -le cence ee | 6,762 1 746 278 
1959—June 10.......... 7,071] 4,043; 2,025) 1,003} 150} 7,298) 6,461]......]...... | 1) 1) 6,460|...... 707 267 
ae rr 6.981 4,184 1,848) 949) i Pe ae. Ae Pre | are 6,404 1 705 249 
For other notes see preceding two pages. Notr.—For revisions in series prior to June 30, 1947, see the BULLETIN 
for July 1947, pp. 870-71 
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LOANS AND INVESTMENTS OF COMMERCIAL BANKS, BY CLASSES! 


{In millions of dollars] 






































Loans? Investments 
Com- Loans for Loans Obli- | 

ers purchasing to | | | = 

Class of Tota! cial or carrying financial | Other | U. S. Government obligations i 

commercial! loans in- securities institutions | loans of 
bank and hari clud- i _ Real | to lOth States |Other 
call date — Total2] ing | 54 ser in- sal and | secu- 
ments open wr | To tate di. | loans polit- | rities 

mar-| * | bro! e | j. | eee | | | Ceres | ical 

a | cael lciteese| raniea | Gilines uals | Total } Bills | a Notes | Bonds _ 

per | —_ | | | | sions 

ny | 
Total :5 | | 
1947—Dec. 31.. .[116,284]38,057]18, 167\1,660| 830/1,220 ee 9,393) 5,723) 947/69,221]2,193| 7,789 9| 6,034/53,205| 5,276/3,729 
1958—Dec. 31. 185, 165/98, 214140, 425/4,973/2,832 1, 829) Picskwas 25, 255/20,698) 3 437/66, 376]6,294| 7,399)13, 396|39, 287/16, 505/4,070 
1959—June 10*..$186, 151]103,406]41 ,613/5,098)2 8 ,333/1,903] 1,852]...... 26, 669 22? 382) 3,567/62,035]5,149| 4,722/14,037) 38. 127|16,984)3,725 
Dec. 31 19), 27011 10,832140 ,174)5, 018/3, ‘O18)1 850) 819) 7,118)28, 060) 24; 166, 2,784|58,93716, 300! — 856/35, 360)16,958}3,543 
| | | | 
All insured: | | | | | | | 

1941 —Dec. 31. 49 , 290/21, 259] 9,214/1,450| 614 662 Sarr 4,773) 4,505 21,046] 988)...... | 3,159/16,899) 3,651/3,333 
1945—Dec. 31.. .J121,809]25,765] 9 461 1,314/3, 164 3,606 49|......| 4,677) 2,361| 1,132/88,912]2,455|19,071|16,045/51, 342) 3,873/3,258 
1947—Dec, 31...9114,274 37. 583118 "012! I "610 *823| 1,190 ween 9,266) 5,654 914/67 ,941/2, 124! 7,552) 5,918) 52: 347| 5,129|3,621 


1958—Dec. 31. 


1959—June 10%. .}184;632]102,902]41 |459|/5/046,2,312/1.884| 1,847). 


183,596 97. 730]4028914'913 2,797/1°810 ik ee 


». .|25° 148/20; 589| 3,420/65,669]6.159| 7. 362/13, 240/38, 908/16, 266 3,932 
26,550 22,264) 3,549/61,396]5.025| 4,690|13,928|37,754|16,743 3, 591 























Dec. 31... J188,790]110,299/40 ,022)4,973/2,982 Load 813) 7,105/27,948/24,032) 2,767/58,34816,189 2,404 14; 729} 35, 027) 16,721|3,422 
Member, total: | | | 
1941 —Dec. 31 43,521]18,021] 8,671; 972) 594) 598 eee 3,494) 3,653 de, eh Bee 3,007\15 »561) 3 ponte} 
1945--Dec. 31.. .J107,183]22,775] 8,949) 855/3,133)3, 378] Re 3,455) 1 , 900) 1,057 78° 338]2,275|16,985/14, 271/44, 807; 3,254/2,815 
1947—Dec. 31 97 ,846]32, 628116, 962/1,046) 811) 1 065) ae 7,130) 4 662) 839|57 "9014 1,987; 5,816, 4,815'45,295) 4, 199/3, 105 
1958—Dec. 31 154, 865}84,061]37,444/3, *052/2 2 730 1, 599| ., . eee 120, "013/17, 028) 3,211/54, 299|4’ 644, 6,143,)11,117 32? 396/13, 405) 3,100 
1959—June 10*..1155,289]88, 431/38 ,469)/3, 1132/2 2’ , 260) 1,669) 1,821}..... 21,180)18, 397 3, 276| 50/225 3; 854| ;® 688/11 ,410/31 273) 13 '820)2, 813 
Dec. 31. 157, 879194,779 6. 826/3,116/2 "885| 1,587 811) 6, 801/22'185| 19,877 2,603 46,813]4,612) 1,812 11 * 604 28, 785/13, 677 2° 610 
1960—June 15. .]157}657]98; 344]38; 204/3;297/2'469/1/488| 2,309] 6,736|22, 309/20,932] 2;550/43;526]2,521| 1,583|11,959 27, 463/13,473)2, 315 
| | | | | | | 
New York City:4 | } | | | 
1941 —Dec. 31. 12,896} 4,072 2,807) 8 412) 169) See 123) $22 7 - 2 eee | $33) 5,331; 729) 830 
1945—Dec. 31.. .] 26,143] 7,334] 3.044)... 2,453/1,172} 26)...... 80! 287) 272/17,574| 477, 3,433) 3,325 10,339] 606} 629 
1947 —Dec. 31. 20,393] 7,179] 5,361) -| 545} 267) eee 111} 564 238\11,972]1,002; 640! 558 9/772! 638} 604 
1958—Dec. 31 25, 966116, 165110, 928) Foe i. ae 641| 1,502 921) 7,486 643) 1,106, 1,602) 4,135, 1,869) 446 


1 
25 ,648]16,514}10, 731) 1 
25, 291]18, 121}10, 549) 9) 
25,774]18, 350]10,499 7 


1959—June 10°.. 
Dec. 31... 
1960—June 15 


Chicago :4 | 
1941—Dec. 31. 
1945—Dec. 31. 
1947—Dec. 31. 
1958—Dec. 31.. 


5/931 
5/088] 1,801] 1,418 E 
6,830] 3,637] 2.628] 15] 266 


1959—June 10*..] 6,581] 3,643] 2,678) 16, 146) 107) 38)... 
Dec. 31 6,885] 4.206] 2,527) 21) 268| 124) 33] 
1960—June 15 6.707| 4,386] 2,716] 20) 187} 123) 93 


| 

Reserve city: | | 

1941—Dec. 31 15,347] 7,105] 3,456) 300 114 194 4 
1945—Dec. 31. 
1947—Dec. 31. 
1958—-Dec. 31.. 

1959—June 10°.. 
Dec. 31.. 
1960—June 15 





60 ,558134,003)15,808) 669) 518} 851 191).. 








Country: 
1941—Dec. 31.. 12,518] 5,890] 1,676; 659 20; 183 ; aa 
1945—Dec. 31.. 35,002] 5,596] 1, 484| 648 42) 471 4... 
1947—Dec. 31...] 36,324]10,199 3; ,096| 818 23} 227  =_— 
1958—Dec. 31. 61, 511]30,257] 8 "080 2,368} 294) 268 a 


1959—June 10°.. 62, 248)31,960] 8 ,650)2, 362; 154] 293 508) ...« 
1,056/11,816 9,491 


Dec. 31...| 64,082133.766] 8.498/2.321| 298] 284 11 
1960—June 15 65.427]36,074] 9°212\2°465| 308] 286] 242] 1 
| 





Nonmember :3 
1947—Dec. 31. 
1958—Dec. 31.. 
1959—June 10.. 

Dec 31. 





30, 327114, 165] 2,981|1,921| 102 
30, 889114988] 3,144/1,967, 73] 234, 30)... 
32/419]16,068] 3,348,1,902} 133] 263 8| 
| | 


| 

















| 

11,556] 409) 967]... 
|1,740} 403) $31) 1, 
-_ 366; 1,050) 1, 
| 


2,760) 9541 732) 6, 48| 52 |... 
1,333] 760, 2) 211) 933)...... Ie 


40,108] 8,514) 3,661; 205; 427/1,503 17|... 
36 ,040113,449] 7,088) 225) 170) 484 a 


60 ,812]36,315116,410| 753) 404) 860 715)... 
61,621}38,686]15,252| 765; 580) 776 235; 3,369) 9,251) 
59, 750}39 ,534115,778} 805) Sil} 713 924) 3, 


| 
18,454] 5,432] 1,205 614] 20] 156 : 
....| 5,256] 3,671 
....| 5,502) 3,985 





cat 746, 1,625) 852) 6,745]1,165| 350) 1,717; 3,513) 1,978] 411 
788 936| 1 739) 833) 5,002] 639, 227) 1,277 2,859/ 1,833} 335 
886 870) 1 ;821) 795| 5,384] 681] 369) 1,546 9 1,722} 319 


| 

| 
ves 22 95 1,430] 256)...... | 153| 1,022} 182) 193 
ee 36 51 40| 4,213} 133] 1,467} 749) 1,864) 181} 204 
an 46| 149 26| 2,890 ‘ 
..-| 161! 357) = 210) 2,562] 232) 
...| 181] 386]  203/ 2,235] 178) 205; 
588} 183} 435; 148} 1,985] 108) 78) 
581} 183} 396; 211) 1,664, 46; 42] 


467| 1 +332] 562} 133 
480) 1 "096 564 93 








6,467] 295). _| 











...] 1,527} 1,508 751| 5,421, 956} 820 
:..| 12459! 855! 387/29°55211,034| 6,982) 5,653/15.883| 1,126] 916 
»..| 35147] 1,969]  351/207196] °373| 23358] 12901\15°563| 1,342\1,053 
:...| 82405! 62930] 1,301/20,645]1,293| 2°370| 43497|/12'484| 4°864) 1,047 
’* "| g’986| 72513) 12358/18°663] 870) 1,512} 4,230)12,051| 4,885) 949 

*980/17,292]1,484| °645| 4:109|11,054| 4,830) 813 
184] 9°036| 8.430! 892/14'921] 464] 365] 4'006|10/086| 4/623} 672 


| 


: 1,528 
---| 1,881 707 
---| 3,827) 1,979 





4,377] 110)...... 481 3,787| 1,222/1,028 
359/26,999] 630] 5,102| 4,544 16,722] 1, 342/1,067 
224|22'857] 480) 2:583| 2;108]/17,687| 2,006|1, 262 
779|23,606|2,475| 2,306] 4495/14, 330| 6,181|1,467 
864|22'581]1,642| 1,622) 5.023|14,295| 6, 392/1,315 
643/22,535]2,381| "863, 5/751|13.540| 6.452/1, 330 
085| 12, 220)10, 286 652\21,556]1,329| 807} 5,928/13,493| 6,565|1, 232 


| | 
cea eel 1,061; 109/11,318] 206] 1,973] 1,219 7,920] 1,078) 625 
226|12/088]1,651| 1,255! 2:280) 6,901] 3:102) 971 
291|11,821|1,295| 17034| 25629 67864) 3°166| 913 
181/12°134]1/689| 608) 3.254 6.584| 3.283) 934 























317| 5,888) 4,289) 











* For a discussion of revision in loan schedule, see the BULLETIN for 
January 1960, p. 12. 

1 All commercial banks in the United States. These figures exclude 
data for banks in U. S. territories and possessions except for member 
banks. During 1941 three mutual savings banks became members of 


the Federal Reserve System; these banks are included in member banks 


but are not included in all insured or total banks. Comparability of 
figures for classes of banks is affected somewhat by changes in Federal 
Reserve membership, insurance status, and the reserve classifications of 
cities and individual banks, and by mergers, etc. 

For other notes see opposite page. 
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RESERVES AND LIABILITIES OF COMMERCIAL BANKS, BY CLASSES! 





{In millions of dollars) 






















































































Demand deposits | Time deposits | 
Obli- Class of serves | psf | Foot | Interbank | | Certi- | Indi | | | indie | | Capi 
P a | | | ‘od se J ’ aa) = 
ga- commercial — 1 —- with | de- deposits | States | fied viduals, | Gore rons i viduals, ~ tal 
tions banks and ~ poner do- | posits Races in and and | partner- intan | and } olit- partner-| . a ac- 
of call date a Je mestic | ad- | Gc  |political offi- ships, bent P 1 P nal ships, | 8S | counts 
states |Other bah | banks$ | justed®| | Ovt. |subdi- | cers’ | and cor-| 4" — subdi and cor-} 

and | secu- a | on ‘tic 5| on | visions | checks,} pora- in Re set pora- | | 

poli rities wits | cg | etc. tions al | tions | 

sub- | | | 

divi- Total :3 | | | | | } 

s10NS 1947—Dec. 31....] 17,796) 2,216 10,216, 87,123) 11,362) 1,430! 1,343) 6,799} 2,581) 84,987 240 111 866) 34,383 65|10, 059 

1958—Dec. 31....] 18,427] 3,249) 12, 609/115, 518] 14,142) 1,657) 4,250) 10,928] 4,043) 115,132) 2,372 327| 3,576) 59,590 73\18, 486 

cen yam 1959—June 10....] 18,084) 3,118! 10,371 112! 353) 11,934) 1,547) 2,774) 10,485; 3,407) 109,681) 2,135 322) 3,747) 61, 562/2,770)19, 100 

Dec. 31....] 17,931} 3,012 12; 237|115,420) 13,944) 1,705) 5,050} 11,459; 3,910) 116,225) 1,441 285| 3,166) 62,718) 615/19,556 

§ ,276|3,729 . 

6, 505|4,070 All insured: 

6'984|3,725 1941—Dec. 31....] 12,396) 1,358! 8,570) 37,845} 9,823 673| 1,762} 3,677| 1,077) 36,544 158 59 492) 15,146 10| 6,844 

6958/3, 543 1945—Dec. 31....] 15,810) 1,829; 11 ,075} 74,722) 12,566) 1,248\23,740) 5,098) 2,585) 72,593 70 103 496| 29,277; 215) 8,671 

: : 1947—Dec. 31....] 17,796 2/145) 9,736) 85,751) 11,236; 1,379) 1,325) 6,692; 2,559} 83,723 54 111 826) 33,946 61; 9,734 

1958—Dec. 31....] 18,427) 3,227) 12,353) 114) 645| 14,025) 1,629) 4,241) 10,841} 4,001) 114,372) 2,209 327} 3,512) 59,329 67/18,154 

3.65113, 333 1959—June 10....] 18,084) 3,096) 10,140/111,537| 11,821] 1,517) 2,766) 10,390) 3,376) 108,979) 2,013 322) 3,674! 61,292/2,762)/18,762 

3873 3/258 Dec. 31....] 17,931} 2,990 11,969|114; 563 13, 825; 1,675) 5,037) 11,372) 3,866) 115, 482 1,358 285} 3,095) 62,478) 602/19, 206 
}3,621 

5 bee|3°932 Member, total : 

6,743)3,591 1941—Dec. 31....] 12,396) 1,087) 6,246) 33,754| 9,714 671| 1,709) 3,066; 1,009; 33,061 140 50 418) 11,878 4| 5,886 

6° 721 13° 422 1945—Dec. 31....] 15,811) 1,438) 7,117) 64,184} 12,333) 1,243)22,179) 4,240) 2,450) 62,950 64 99 399| 23,712) 208) 7,589 

f° 1947—Dec. 31....] 17,797) 1,672) 6,270) 73,528) 10,978] 1,375) 1,176) 5,504) 2,401) 72,704 50 105 693) 27,542 54) 8, 
1958—Dec. 31....] 18,428) 2,441) 7,977) 96,218) 13,614) 1,613) 3,822) 8,603) 3,712) 98,133) 2,187 300} 2,829 % 54/15 , 460 

3090/2, 871 1959—June 10....] 18,086) 2,351) 6,375| 93,722] 11,446) 1,499) 2,406} 8,207) 3,110) 93,353) 1,990 297) 2,937) 49,565|2,686/15,919 

3° 254/2,815 Dec. 31....] 17,932) 2,222) 7,532) 95,274] 13,389) 1,659) 4,504; 8,915) 3,542) 98,532) 1,338 259) 2,383) 50,185) 581/16,264 

4; 199]3, 105 1960—June 15....] 17,918) 2,427) 6,913] 91,042) 11,980) 1,387] 5,745) 8,304) 3,366] 93,896) I, 305 234) 2,768 50; 534)2, 503/16, 829 

100 

soci’ B13 New York — f :4 

3.677 2,610 1941—Dec. 31....] 5,105 93 141} 10,761) 3,595 607 866 319 450} 11,282 _ ere 29 TTB). 09 1,648 

3° 473/2.315 1945—Dec. 31....] 4,015 111 78| 15,065} 3,535) 1,105| 6,940 237| 1,338) 15,712 17 10 20; 1,206) 195) 2,120 

? , 1947—Dec, 31....] 4,639 151 70} 16,653} 3,236) 1,217 267 290; 1,105) 17,646 12 12 14, 1,418 30) 2,259 
| 1958—Dec. 31....] 4,454 161 92| 16,170} 3,519) 1,267 968 329| 1,540) 18,835) 1,739 36 100; 3,345)..... 3,282 

729| 830 1959—June 10....] 4,090 148 66| 16,010) 2,888) 1,148 479 295; 1,259} 17,657) 1,564 27 140} 3,423) 809 

606} 629 Dec. 31....f 3,908 151 138) 15,494) 3,462) 1,303) 1,027 310} 1,536) 18,573 988 24 65} 3,359} 232) 3,361 

638) 604 1960—June 15....] 4,054 144 87| 15,332; 3,149) 1,060) 1,140 294; 1,849) 17,754 992 24 95} 3,360) 980) 3,430 

|,869| 446 

|,978| 411 Chicago:4 

1,833) 335 1941—Dec. 31....] 1,021 43 298; 2,215) 1,027 8 127 233 34 (3 ee ers eerie 476|..... 288 

|; 722} 319 1945—Dec. 31.... 942 36 200; 3,153} 1,292 20) 1,552 237 66 A A een Ceo Vi See 377 

1947—Dec. 31....] 1,070 30 175| 3,737) 1,196 21 72 285 63 ee 2 9 ee 426 
| 1958—Dec. 31....] 1,058 36 185) 4,271) 1,314 43 249 302 88 4,746 34 7 7; 1,423 733 
182} 193 1959—June 10.... 998 29 105; 3,947) 1,119 41 120 235 77 4,345 31 8 12| 1,387) 272 743 
181; 204 Dec. 31.... 920 33 142) 4,171) 1,187 43 272 329 105 4,636 23 8 12) 1,449 40 762 
213| 185 1960—June 15.... 995 28 109} 3,678) 1,193 40 335 283 85 4,301 43 4 8| 1,401] 333 765 
491) 140 
564; 139 Reserve city: : 
562| 133 1941—Dec. 31....] 4,060 425| 2,590! 11,117} 4,302 54 491; 1,144 286; 11,127 104 20 243); 4,542).....| 1,967 
564 93 1945—Dec. 31....] 6,326 494; 2,174) 22,372) 6,307 110! 8,221) 1,763 611) 22,281 30 38 160} 9,563 2) 2,566 
1947—Dec. 31....] 7,095 $62| 2,125) 25,714) 5,497 131 405) 2,282 705; 26,003 22 45 332) 11,045 1| 2,844 
| 1958—Dec. 31....] 7,472 768; 2,670! 35,505} 7,217 289} 1,429} 3,153) 1,052) 38,054 377 124) 1,471) 19,480 14; 5,760 
956; 820 1959—June 10....] 7,350 750; 2,110) 34,625) 6,159 291 858) 2,959 830; 36.201 361 122) 1,466, 20,1361,141) 5,930 

|,126) 916 Dec. 31....[ 7,532 681; 2,381) 35,095; 7,162 288) 1,698) 3,304) 1,043) 38,321 303 95} 1,229) 20,231} 238) 6,106 

| 342)1,053 1960—June 15....] 7,482 740} 2,229) 32,873) 6,354 272| 2,319} 2,803 801; 36,156 245 80} 1,375] 19, "484| 870 6,181 

+, 864, 1,047 } 

}, 885| 949 Country: } 

1830! 813 1941—Dec. 31....f 2,210 526) 3,216) 9,661 790 2 225; 1,370 239 8 , 500 30 31 146; 6,082 4, 1,982 

},623| 672 1945—Dec. 31....] 4,527 796 4, 665| 23,595} 1,199 8| 5,465; 2,004 435| 21,797 17} $2 219) 12,224 11| 2,525 

1947—Dec. _ 4,993 929 3,900) 27,424) 1,049 7 432| 2,647 528; 25,203 17 45 337| 14,177 23) 2,934 

1958—Dec. 31....] 5,444) 1,476) 5,030) 40,272) 1,565 13) 1,175) 4,819) 1,032) 36,498 36 132) 1,250) 23,755 37| 5,685 

|, 222)1,028 1959—June 10.. 5,647) 1,423) 4,093) 39,140) 1,281 19 950) 4,718 944; 35,150 34 140) 1, 320) 24,620} 463) 5,946 
1,067 Dec. 31. 5,573) 1,357; 4,870) 40,514) 1,578 24| 1,508! 4,972 857| 37,003 24 132 1:07) 25,146 71) 6,035 

"0061, "262 1960—June 15.. 5,388] 1,515} 4,488) 39,159) 1,285 14; 1,951} 4,923 631} 35,686 26 127) 1,290) 26,289 320| 6,453 

», 181) 1,467 | 

;” 3992/1; 315 Nonmember :3 

5», 4521, 330 1947—Dec. 31....]....... 544) 3,947 13,595 385 55 167; 1,295 180 z. 284 190 6 172; 6,858 12} 1,596 

i 565| 1,232 1958—Dec. 31....]....... 808} 4,633) 19,300 528 43 428| 2,325 331 6,999 185 27 747\ 11,613 20) 3,027 

1959—June 10....]....... 767| 3,996) 18,632 487 48 368| 2,279 297 16. 328 144 25 810) 12,024 84) 3,183 
| BR. Fi ccukesices < 790 4,706) 20,146 555 46 545; 2,544 369; 17,692 103 26 783) 12,560 34) 3,294 
,078 625 | | 

"102! 971 ss AaeeeR : : 3 : 

1166) 913 2 Beginning with June 30, 1948, figures for various loan items are 4 Central reserve city banks. 

:283| 934 shown gross (i.e., before deduction of valuation reserves); they do not 5 Beginning with June 30, 1942, excludes reciprocal bank balances, 
add to the total and are not entirely comparable with prior figures. Total which on Dec. 31, 1942, aggregated $513 million at all member banks and 
loans continue to be shown net. $525 million at all insured commercial banks. 

rrability of 3 Breakdowns of loan, investment, and deposit classifications are not 6 Demand deposits other than interbank and U. S. Govt., less cash items 

in Federal available prior to 1947; summary figures for earlier dates appear in the reported as in process of collection. 

fications of preceding table. For other notes see opposite page. 
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ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES 








{In millions of dollars) 
Loans 
For purchasing 
or Carrying securities Financial! institutions 
Loans To brokers - , ' Nonbank 
and Com and dealers To others Banks institutions 
wiry invest- a : oan a cake : 
Wednesday and ments | Loans| ™® | Agri- All Valua 
invest- cial ’ > | Real tion 
- ad- ad- : cu Per- | other 
saa usted! | justed! and tural onal estate | joans ah 
—— — indus- pa U.S Us. | Do- | * ad ie serve 
trial Other | * | Other | mes- _ 
Govt. Govt. | ‘ sales 
se- se- For- tic 
ob- : ob- “ | > fi- Other 
liga- cufri- liga- curi- eign com- nance 
- ures ™ ties mer- 7 
tions trons : com- 
cial ’ | 
panies | 
etc. 
Total— 
Leading Cities 
1959 | 

Aug. 5 105,123} 103,737] 64,040 28 688 912 354, 1,704 167| 1,277 598 1,386 4,004 1,542 12,264] 13,889] 1,359 
12 104,879} 103,398] 64,209 28.759 916 321; 1,752 166) 1,264 599, 1,481; 3,994) 1,565} 12,302! 13,932] 1,361 
19 105,233] 104,037] 64,596 22.912 929 402 1,766 167) 1,264) 619) 1,196 4,060) 1,565) 12,327) 13,945] 1,360 
26 105,261} 103,888] 64,617 28.978 927 406, 1,697 166) 1,259) 613) 1,373 4,041) 1 528) 12,353} 14,011} 1,362 

1960 | 
| | 

July 6 104,796] 103,282] 68,614 31,449 954 229| 1,476 136) 1,134 742) 1,514) 4,687) 1,622] 12,521; 15,120] 1,456 
13 106,986] 105,547] 68,669) 31.373 966 492 1,479 138 1,148 722) 1,439 4,578) 1,609] 12,541) 15,079} 1,456 
20 106,218] 105,253] 68,336 31.162 980 431| 1,422 140, 1,138 700 965 4,588) 1,618! 12,538) 15,070] 1,451 
27 106,098] 104,723] 67,837) 30,981 991 259| 1,399 135) 1,129 698 1,375 4,493) 1,608) 12,520) 15,076] 1,452 

Aug. 3. 106,765] 105,148] 68,469 31.104 1,004 499) 1,483 146) 1,133 704, 1,617 4,566) 1,617) 12,510} 15,161} 1,458 
10... 106,230] 104,720] 68,231 31.069 1,005 476| 1,471 140) 1,125) 689 1,510 4,418) 1,627) 12,516] 15,153} 1,458 
1 106,397] 105,003] 68,229 31,114) 1,011 534 1,466 138} 1,127} 663) 1,394) 4,313) 1,629) 12,518] 15,170] 1,454 
. ES 105,749] 104,428] 67,779, 30.897; 1,011 466) 1,388 143) 1,133) 672) 1,321) 4,171 1,634] 12,560} 15,156} 1,452 
Re 106,198] 104,845] 67.943) 30,970) 1,023 468 1,392 140 1,134 674) 1,353) 4,183) 1,645) 12,566) 15,202] 1,454 

New York City 
1959 

Aug. 5 25,836] 25,291] 16,678 9,746 l 269, 1,241 45 411 392 545; 1,382 303 774) 2,510 396 
12 25,574) 25,052] 16,723) 9,759 1 245) 1,289 48 415 388 §22) 1,367 314 790} 2,506 396 
19 25,764] 25,236] 16,863; 9,836 1 240) 1,270 44 413 405 528) 1,444 305) 798} 2,503 396 
26 25,691 25,226} 16,859) 9 gg2 1 225; 1,222 43 416 412 465 1,425 304) 805; 2,520 396 

’ | | 
1960 

July 6... 25,401] 24,711] 17,495 10,512 6 126 931 28 338 460 690) 1,646 325 871!| 2,663 41! 
43... 26,188] 25,540] 17,489 10,479 5 269 925 27 348} 450 648, 1,543 320 881); 2,653 411 
20.. 25,617] 25,466] 17,341) 10,362 5 260 867 28 346 433 151, 1,609 319 863; 2,658 409 
27 25,746] 25,142] 17,129) 10,319 5 149 837 29 339 432 604, 1,603 308 857| 2,661 410 

Aug. 3.. 26,094] 25,462] 17,505) 10,385 5 320 916 34 337 438 632, 1,597 315) 854) 2,715 41\ 
10.. 25,661 25,181] 17,263) 10,335 5 2658 871 28 345 425 480; 1,532 315) 849; 2,714 411 

: Ae 25,629] 25,223] 17,242) 10,336 5 307 889 29 338 413 406) 1,480 307 842} 2,707 41) 
_ 25,408] 24,912] 16,927) 10,232 5 205 852 29 341 422 496 1,396 305 838) 2,706 404 
a 25,525] 25,231} 17,070) 10, 321 5 221 861 28 341 420 294, 1,423 315) 835} 2,705 405 
Outside 
New York Clty 
1959 } 

Aug. 5. 79,287] 78,446] 47,362) 18,942 911 85 463 122) 866 206 841 2,622\ 1,239) 11,490) 11,379 963 
$2... 79,305] 78,346] 47,486) 19,000 915 76 463 121 849 211 959) 2,627) 1,251) 11,512] 11,426 965 
19... 79,469] 78,801] 47,733) 19,076 928 162 496 123 851 214 668 2,616 1,260) 11,529) 11,442 964 
26... 79,570] 78,662] 47,758) 19,096 926 181 475 123 843 201 908) 2,616) 1,224) 11,548) 11,491 966 

| | 
1960 

July 6.. 79,395] 78,571] 51,119) 20,937 948 103 545 108 796 282 824, 3,041) 1,297) 11,650) 12,457] 1,045 
| ey 80,798] 80,007] 51,180) 20,294 961 223 554 111 800 272 791, 3,035) 1,289) 11,660! 12,426] 1,045 
/ 80,601] 79,787] 50,995) 20,800 975 171 555 112 792 267 814) 2,979) 1,299) 11,675) 12,412] 1,042 
ices 80,352] 79,581] 50,708) 20,662 986 110 562 106 790 266 771) 2,890) 1,300) 11,663) 12,415] 1,042 

Aug. 3 80.671] 79,686] 50,964 20.719 999 179 567 112 796 266 985| 2,969) 1,302) 11,656) 12,446] 1,047 
10.. 80,569] 79,539] 50,968, 20,734 1,000 211 600 112 790 264; 1,030) 2,886) 1,312) 11,667) 12,439] 1,047 
17. 80,768 79,780] 50,987 20.778 1,006 227 577 109 789 250 988, 2,833) 1,322) 11,676) 12,463] 1,043 
24... 80,341 79 S16] $0,852 20.665 1,006 261 536 114 792 250 825) 2,775! 1,329} 11,722] 12,450] 1,048 
31. 80,673] 79,614] 50.873 20.649' 1,018 247 531 112 793 254; 1,059 2,760, 1,330) 11,731) 12,497] 1,049 




















1 Exclusive of loans to domestic commercial banks and deduction of 
valuation reserves; individual loan items are shown gross 
















Valua 


tion 
re- 


serve 


20 


70 
76 


61 
53 
70 
56 
02 


10 
06 
503 
520 


163 
AS3 
658 
H6 1 


715 
714 
707 
706 
705 


,457 
,426 
,412 
,415 





396 
396 
396 

396 


41! 
411 
409 
410 


411 
411 
41! 
404 
405 


965 
965 


966 








WEEKLY REPORTING MEMBER BANKS 





ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES—Continued 


{In millions of dollars} 














Cash assets, excluding cash items in process 
Investments of collection 
ee ee i | <n sini Tota! 
U. S. Government obligations assets 
— ——— — sae All total 
Wednesday Bal- Bal- Re- other liabili- 
Notes and bonds Other ances ances (Currency serves assets ties 
maturing: secu- Total with with and with and 
Cer- = a x rities domes- |_for- coin FR. capital 
Total Bills tifi- tic eign Banks accounts 
cates | With- | banks banks 
| in 1 to After | 
| | year | 5 years |5 years 
Total— 
Leading Cities | | 
| 1 } j 
1959 | 
| | | | 
Aug. 5. 29 ,646 2,345 1,166) 1,546, 17,885) 6,704) 10,051} 17,030 2,658) a 1,067) 13,221 3,160] 134,896 
12. 29,196 2,068 1,143) 1,509) 17,798) 6,678) 9,993) 17,047 2,738 88) 1°204| 13,017 3,169] 135,578 
19... 29,451 2,460 1,096) 1,800) 17,421| 6,674; 9,990) 17,094 2,727| 90) 1,158} 13,119) 3,036] 135,386 
26.. 29 , 270 2,378) 1,095} 1,762) 17, 382| 6,653} 10,001) 17,065 2,614) 101] 1,195; 13,155 2,971] 134,505 
' | | | } ! 
1960 | | | | 
| | | | 
} ! | | | 
iy Gress 25,266 898 891 907 17,955| 4,615} 9,402) 17,574 2,850) 102) 1,172! 13,450} 3,580) 137,833 
27,453 3,115 888! 903) 17,960] 4,587) 9,425) 17,643 2,863) 90) 1,284, 13,406 3,649] 140,631 
, = 27 ,428 3,149 875) 855} 17,974 4,575} 9,489) 17,946 2,683 92) 1,216) 13,955} 3,658] 139,198 
rae 27 , 324 3,039 866, 900) 17,962) 4,557 9,562) 17,457 2,696 93 1,253) 13,415) 3,732] 137,438 
| 
Aug. 3. 27 ,062 2,782) 848) 936) 17,926) 4,570 9,617) 17,373 2,706) 101 1,145) 13,424 3,752] 138,289 
10.. 26,903 2,627) 855) 945) 17,900) 4,576| 9,586) 17,101 2,655) 102 1,201, 13,143 3,774] 137,362 
PT: 27, 169 2,390 1,311) 684) 17,902! 4,882 9,605) 17,579 2,763 104 1,192, 13,520) 3,707] 138,915 
24.. 27,150 2,395 1,315 701| 17,860) 4,879 9,499, 16,933 2,624 100 1,232} 12,977) 3,689] 135,848 
31 27,381 2,612 1, 309) 724) 17,870) 4, 866) 9,521} 17,115 2,648 97) 1,189) 13,181 3,837] 137,586 
New York City | | 
1959 | 
| | | | 
Aug. 5.. 6,297 998 141} 366) 3,443) 1,349 2, 316} 3,947 $1} 43) 142) 3,711 1,226] 33,767 
5 6,019 798 126 336) 3,418) 1,341 2,310 3,930 50 42) 145, 3,693 1,250} 33,710 
... 6,038 835 126 382) 3,356, 1,339 2,335) 3,856 60 46) 139 3,611 1,200] 33,833 
26.. 6,011 831 117 375} 3,350) 1,338) 2, 356) 3,899 50 58) 145 3,646 1,136] 33,658 
1960 
| 
July 6. 5,211 415 370 87| 3,435 904 2,005; 4,134 73 48 162 3,851 1,452] 34,819 
13 6,011] 1,234 366-85) «3,422; 904) = 2,040) = 4,032 61| 42) 162} 3,767, 1,529] 35,888 
20 6,045 1,261 366 81; 3,436 901) 2,080! 4,385 61) 41) 151 4,132 1,521] 35,357 
27 5,891 1,161 358 57, 3,413 902 2,122 4,188 _ 54) 45 152 3,937 1,543] 34,939 
Aug. 3 §,819 1,122 339 61 3, 397) 900 2,138 4,092 56 46) 148 3,442 1,546 34,972 
_> 5,758 1,051 344 63) 3,406 894 2,160) 3,990 62 4x 150 3,730 1,601 34,676 
17 § 831 916 478 15 3,389) 1,033 2,150 4,172 66! 48 148 3,910 1,591 34,833 
24.. 5,852 957 482 16} 3,375) 1,022 2,133 3,944 $2) 50 147 3,695 1,597 34,029 
31 5,978 1,086 472 18} 3,382 t 020) 2,183 4,280 57 47| 148 4,028 1,656] 35,023 
Outside } 
New York City 
1959 
Aug. 5. 23,349 1,347 1,025) 1,180) 14,442} 5,355 7,735; 13,083 2,607 41| 925 9,510 1,934] 101,129 
a 23,177 1,270 1,017, 1,173) 14,380) 5,337 7,683 13,117 2,688 46 1,059 9,324 1,919] 101,868 
oe 23,413 1,625 970| 1,418) 14,065 5,335 7,655) 13,238 2,667 44 1,019 9, 508 1,836} 101,553 
ar 23,259 1,547 978) 1,387) 14,032) 5,315 7,645 13,166 2,564 43 1,050 9,509 1,835] 100,847 
1960 
ily 6.. 20,055 483 §21 820! 14,520) 3,711 7,397, 13,440 Bey yx 54 1,010 9,599 2,128] 103,014 
3... 21,442 1,881 §22 818) 14,538) 3,683 7,385 13,611 2,802 48 1,122 9,639 2,120] 104,743 
20.. 21,383 1,888 509 774| 14,538 3,674 7,409 13,561 2,622 51 1,065 9,823 2,137] 103,841 
ya 21,433 1,878 508 843, 14,549 3,655 7,440 13,269 2,642 48 1,101 9,478 2,189] 102,499 
Aug. 3 21,243 1,660 509 875) 14,529 3,670 7,479 13,281 2,650 55 997 9,579 2,206] 103,317 
10.. 21,145 1,576 511 882) 14,494 3,682 7,426; 13,111 2,593 54 1,051 9,413 2,173] 102,686 
Bros 21,338 1,474 833 669) 14,513 3,849 7,455, 13,407 2,697 56 1,044 9,610 2,116] 104,082 
24.. 21,298 1,438 833 685 14,485 3,857 7,366) 12,989 2,572 50 1,085 9,282 2,092] 101,819 
31. 21,403 1,526 837 706, 14,488 3,846 7,338 12,835 2,591 50, 1,041 9,153 2,181] 102,563 
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ASSETS AND LIABILITIES OF BANKS IN LEADING CITIES—Continued 


{In millions of dollars) 
































Deposits Borrowings 
ee . — = : 
Demand Time | 
De SCPE } Other Capita 
Wednesday Daca? Interbank States | Certi- | Indi- | U.S States | Indi- en ac- 
Psa: 2, Ce : and fied | viduals, | Gone. and | viduals, | _ R. | From count 
seposits polit- and | partner- * | polit- | partner- - | others 
. sae os ical offi- | ships, —_ -— | ical | ships, Banks 
gies Domes-| For- | ” sub- | cers’ | and | [8DK | Pew. | sub- | and | 
tic | eign divi- | checks, corpo- | b divi- | corpo- 
| sions | etc. | rations | ss sions | rations 
Total } | 
Leading Cities | | 
| ! | | 
1959 | | | 
ice a 61,218 | 10,769 | 1,448 | 2,906 | 4,837 | 2,219 | 63,745 1,744 174 | 1,644 | 28,941 | 463 | 1,849 | 1,112 
12 61,047 | 10,977 | 1,416 | 2,397 | 4,576 | 2,104 | 64,850 | 1,705 | 176 | 1,631 | 28,940 | 410 | 2,173 1,127 
19 60,030 | 10,695 | 1,441 | 4,293 | 4,540 | 2,185 | 63,328 | 1,694 | 175 | 1,617 | 28,931 | 382 | 1,866 1,142 
Y 60,786 | 10,239 | 1,403 | 3,856 | 4,573 | 2,232 | 63,189 | 1,701 | 175 | 1,594 | 28,926 | 326 | 2,037 1,1 
1960 | 
fide 6 57,646 | 11,425 | 1,363 | 4,558 | 4,606 | 2,576 | 62,347 | 1,286 128 | 1,765 | 29,223 | 380 | 2,278 11,672 
13 58,440 | 11,516 | 1,389 | 5,937 | 4,365 | 2,608 | 63,820 | 1,297 127 | 1,798 | 29,243 | 299 | 2,154 11,663 
20 59,258 | 10,941 1,407 | 4,798 | 4,423 | 2,408 | 63,803 | 1,301 128 | 1,862 | 29,301 | 868 | 1,806 | 11,648 
27 $9,966 | 10,398 | 1,370 | 4,357 | 4,652 | 2,294 | 63,171 | 1,307 | 126 | 1,878 | 29,360 | 140 | 2,180 | 11,674 
| | 
Aug. 3 59,392 | 10,988 | 1,372 | 4,549 | 4,947 | 2,375 | 62,469 | 1,376 129 | 1,882 | 29,417 | 189 | 2,354 | 11,723 
10 $8,967 | 11,291 | 1,474 | 3,720 | 4,691 | 2,572 | 61,961 | 1,387 | 127 | 1,882 | 29,489 | 107 | 2,249 | | 11,733 
17 S8'163 | 11.186 | 1,433 | 4,613 | 4,625 | 2.354 | 62/416 | 1'422 | 127 | 1,922 | 297631 | 389 | 2:308 | 11,740 
24 58,603 | 10,572 | 1,416 | 3,871 | 4,581 | 2,215 | 61,284 | 1,437 130 | 1,985 | 29,687 | 98 | 2,101 | 11,736 
31 $8,934 | 10,771 | 1.990 | 3,676 | 4,794 | 2,340 | 62,236 | 1,431 | 133 | 1,987 | 29,738 | 309 | 2,136 | 11,802 
| 
New York City | | 
1959 | 
Aug. 5. 15,445 2,825 | 1,120 | 1,016 256 | 1,050 | 16,897 | 1,376 | 26 141 3,336 | 70 927 3,312 
12. 15,355 2,840 | 1,082 | 757 268 923 | 17,120 | 1,351 | 25 | 138 3,336 | 7 | 1,109 3,314 
19, 15,039 2,857 | 1,102 | 1,248 260 | 1,026 | 16,766 | 1,342 | 26 | 140 3,322 34 981 3,315 
26 15,234 2,806 | 1,090 1,058 | 253 | 1,109 | 16,804 1,328 | 26 140 3,328 13 | 1,001 3, 306 
| | | | | 
1960 | 
July 6 14,427 3,274 | 1,020 | 1,317 287 | 1,440 | 16,532 980 | 24 | 125 PS. 5 eee 997 3,43) 
13 14,604 3,241 1,063 | 1,714 | 371 1,593 | 16,779 988 | 25 | 125 3,314 182 872 3,431 
20. 14,811 3,137 | 1,081 1,370 | 279 | 1,439 | 16,927 994 24 171 3,318 61 924 3,433 
ai. 15,042 2,978 | 1,027 | 1,258 322 | 1,328 | 16,854 998 | 25 eA 3h eee 950 3,430 
Aa. 3... 15,057 2,933 1,038 | 1,348 296 | 1,377 | 16,624 | 1,052 25 171 | 9 ee 1,071 3,453 
.. 14,580 3,023 1,149 | 1,063 272 | 1,611 16,121 1,056 | 25 176 3,364 | 7 | 1,052 3,459 
Phicaniel 14,439 2,958 | 1,092 | 1,238 270 | 1,356 | 16,254 | 1,077 25 | 79} 3,333 117 | 1,077 3,462 
24.. 14,564 2,874 | 1,081 | 1,039 | 27 1,274 | 16,097 | 1,090 | 25 | null We. weer 890 3,451 
31 14,716 2,993 | 1,058 | 1,011 289 | 1,361 | 16,628 | 1,084 28 | 182] 3,427 | 51 | 1,033 3,469 
Outside 
New York City | 
1959 | | | 
Aug. §.. 45,773 | 7,944 328 | 1,890 | 4,581 1,169 | 46,848 | 368 | 148 | 1,503 | 25,605 393 922 7,800 
7... 45,692 | 8,137] 334 | 1,640 | 4,308 | 1,181 | 47,730 | 354] 151 | 1,493 | 25,604 | 403 1,064 7,813 
ect 44'991 | 7838 | 339 | 32045 | 4/280 | 17159 | 46,562 | 352] 149 | 12477 | 25/609 | 348 885 7,827 
26 45,552 7,433 | 313 | 2,798 | 4,320 | 1,123 | 46,385 | 373 | 149 | 1,454 | 25,598 | 313 | 1,036 7,838 
9 
1960 | | | | | | | 
July 6... 43,219 8,151 | 343 | 3,241 | 4,319 | 1,136 | 45,815 | 306 104 | 1,640 | 25,894 380 | 1,281 8,241 
13. 43,836 | 8,275 | 326 | 4223 | 3,994 | 1,015 | 47/041 | 309 | 102 | 1673 | 25:929 | 117 | 1,282 8,232 
a 44,447 | 7,804 326 | 3,428 | 4,144 | 969 | 46,876 307 | 104 | 1,691 | 25,983 807 882 8,215 
\ i 44,924 | 7,420 | 343 | 3,099 | 4,330 | 966 | 46,317 | 309 | 101 1,706 | 26,005 | 140 | 1,230 8,244 
{ } | | | | | | 
Mi, Bscsnean 44,335 | 8,055 | 334 | 3,201 | 4,651 998 | 45,845 | 324 104 | 1,711 | 26,052 | 189 | 1,283 8,270 
. See 44,387 8,268 | 325 | 2,657 | 4,419 961 | 45,840 331 | 102 | 1,706 | 26,125 | 100 | 1,197 8,27 
| rere 43,724 8,228 | 341 | 3,375 | 4,355 998 | 46,162 345 | 102 1,743 26,238 | 272 | 1,231 8,278 
» | Re 44,039 | 7,698 335 | 2,832 | 4,308 | 941 | 45,187 | 347 | 105 | 1,805 | 26,287 | 98 | 1,211 8,285 
ee 44,218 | 7,778 332 | 2,665 | 4,505 | 979 | 45,608 | 347 | 105 | 1,805 26,311 | 258 | 1,103 8,333 





1 Demand deposits other than interbank and U. S. Govt., less cash 
items reported as in process of collection. 











BUSINESS LOANS OF BANKS 1029 





CHANGES IN COMMERCIAL AND INDUSTRIAL LOANS OF WEEKLY REPORTING MEMBER BANKS, BY INDUSTRY! 


(Net decline, (—). In millions of dollars] 













































































| Manufacturing and mining | | | Comm’: 
| | | » and 
| | | Trade | ee | All ei | ind’ 
| | Metals | Petro- | (whole- Com- | ‘(incl | Con- | other changes |change— 
Period 2 Food, | Textiles,| ~ at | leum, sale | modity Psst struc- | types pc “| 
r |Capita liquor, | apparel, | metal | , cl, | Other | 224. | dealers cowl tion | of —_ | weekly 
7 as and and sad: chemical, | retail) Vion) | business | report- 
| count tobacco | leather | ? and ing 
ucts 3 
| | | rubber | | | | | banks 
| 
| | 
959—Jan.-July 2 oo .cscccccscs —519 | 218 | 864 —162 | 188 | 284 — 364 —141 106 145 620 762 
| a rrr 698 —58 —148 | 248 | 26 151 738 | 480 11 —31 2,114 1,983 
| | | | 
— 1960—Jan.-June.....cccsessees —558 273 1,062 —52 354 | 372 —677 | —48 96 | 155 977 1,180 
| | | | | 
RN cc tcanivenen eens 15 53 168 —26 | 92 10 -95 | 126 >. a 41 409 473 
| Bs cc ktcknepieieseed —104 25 — 308 —79 | Es —45 | -—Y —20 5 5 —524 | — 664 
| | AER oe een 102 | 89 —112 -—il | 24 —32 | 83 —105 20 55 113 | —I1 
| | | | | 
FY) UM A2 Week ending: | | 
5 | 11.127 en ES eee 37 2 —16 -9 | -! —7 | —2 14 —17 | 9 9 —2 
7 | 11,142 Minis a vesieare eeucem Me evevwes —6 —10 13 —-26 | —% —35 2 —16 —179 —179 
) 11,144 ic aiaiare ss wierenee aise 53 37 184 | 18 | 55 39 | -—40 104 21 | 23 494 535 
| , een 4 | 2 ss | ee | 36 | —3 | -I11 10 9 10 59 82 
Di xcd:ecnry teenie -1 11 =F | = | - | 7 | —18 33 10 | 16 25 37 
} ! | | 
6 | 11,672 SS Mie ovnansenakenas —-7 | -6 —159 —60 16 —2 | 2 43 -13 | —5 —189 —196 
5 | 11,663 _ SESE Sekene ee: —64 | 14 5 -! | 23 —32 | —4 | —44 13 32 —57 —76 
4 | 11,648 Ee teres 9 | —1 —73 —21 -—I11 16 | —7 —25 -5 | —13 —133 | —211 
i | 11,674 Wee tcbipwneweoe —H | 18 —81 3 | —21 —28 | -1 | 6 10 —10 145 | —181 
j | 
e+ 06.72 Ne Re oct eeubininee 30 | 24 10 —4 17 | 9 | 25 —17 | 7 | 44 145 123 
9 | 11°73 Wasa hirer hed -22 | 14 =97 6} 15 | -7 6 —ae tT 7 8 —44 ~35 
9 | 11,740 | SR rece 50 33 —16 ae | 22 —10 14 —35 12 —29 61 45 
3 | 11 7% ~ eislephqnenaanntagce x ail | haere —42 7 | «8 | -@ 15 —60 4 =—§ | —175 ~217 
3 | 11802 sce cranes so | is | -27 | -18 | -12 | 17 | 2 | 42 -9 | 41 126 73 
} | 
| - ———— 

1 Data for a sample of about 200 banks reporting changes in their Note.—Beginning with the week ended July 8, 1959, changes in com- 
arger loans; these banks hold about 95 per cent of total commercial mercial and industrial loans exclude loans to sales finance companies 
and industrial loans of all weekly reporting member banks and about and certain other nonbank financial concerns (for description of revisions, 

5 3,312 70 per cent of those of all commercial banks. see the BULLETIN for August 1959, p. 885). Figures for earlier periods in the 
") 3,314 2 Figures for periods other than weekly are based on weekly changes. last two columns have been adjusted only to exclude loans to sales finance 
4 3,315 ‘Includes machinery and transportation equipment. companies Thus, these data are not strictly comparable with current 
6 3, 306 figures. 
} 
; get BANK RATES ON SHORT-TERM BUSINESS LOANS! 
9 | 3,433 (Per cent per annum] 
2] 3,430 
9 3,453 Size of loan Size of loan 
; | a Area an (thousands of dollars) Area ai (thousands of dollars) 
5| 3,451 st loans pr loans sai TeOn | ta 
9| 3.469 period x | 100- | 200 | period 1 | 10- | 10 | 200 
10 | 100 | 200 | and over 10 100 | 200 | and over 
| | | | 
Quarterly (cont.):2 
Annual averages, | | New York City: 
19 large cities: | 1959—June........] 4.71 5.55 $.2 4.97 4.61 
0 | 7,800 Ns ras si $.15 5.79 5.60 5.36 5.07 
6 | 7,813 ere 3.4 4.7 4.0 | 3.4 a0 | ee 5.14 §.79 5.61 5.36 5.06 
3 | 7,827 __- : SR e- 3.3 4.9 4.2 se > ee 5.19 5.82 5.61 5.41 S.i2 
4 7,838 | SSS Eee : 5.0 4.4 | 3.9 | 35 } 1960—Mar........ 5.18 5.81 $.63 5.41 5.10 
Di cagamoaan 3.6 5.0 4.3 | 3.9 | 3.4 | SERRE 5.19 5.81 5.64 5.42 5.10 
See 3.7 5.0 4.4 | 4.0 | 3.5 | 7Northernand Eastern 
3| 8,241 UE Soc -ecombaga’ 4.2 5.2 4.8 4.4 | 4.0 | cities: 
5 8,232 See 4.6 3.5 5.1 4.8 | 4.5 1959—June........ 4.90 5.67 5.33 5.06 4.7% 
5 8,215 ee 4.3 3.5 5.0 4.6 4.1 Sept 5.27 5.88 | 5.69 5.42 es 
9 8,244 eee 5.0 5.8 5.3 o.3 4.9 NF ad wainte 5.28 5.89 5.70 5.42 5.17 
} Dec. 3 “a §.39 5.95 sy | 5.50 5.30 
0 | 8,270 Quarterly :2 1960—Mar........ 5.34 5,95 3,73 5.47 5.24 
4 | 8,27 19 large cities: pe 5.34 5.94 3:72 §.52 5.24 
278 
0 | 8,285 1959—June.........] 4.87 ]| 5.68 | 5.33 | $.06 | 4.72 | 11 Southern and 
4) 8,333 Sept $.27 5.91 5.65 | 5.43 5.15 | Western cities: 
| ee 5.27 5.92 | 5.66 | 5.44 3.29 1959—June....... 5.07 5.74 S37 1-35.23 4.87 
Dec. 3 5.36 5.99 5.74 5.54 5.24 eee a 5.97 5.65 5.50 5.29 
1960—Mar......... 5.34 6.01 S.03 | 3.30 | $5.20 | ee ek 5.99 5.68 5.51 5.30 
June 5.35 6.00 5.76 | 5.53 | 5.22 | oe 5.56 6.08 5.81 5.64 5.38 
| 1960—Mar........ 5.57 6.12 5.83 $357 5.40 
June 5.58 6.10 5.84 5.61 5.4] 

! For description see the BULLETIN for March 1949, pp. 228-37. Nore.—Bank prime rate was 2144 per cent Jan. 1-Jan.7,1951. Changes 

2 Based on figures for first 15 days of month. thereafter occurred on the following dates (new levels shown, in per cent) 

3 Coverage of Survey revised in accordance with changes in the loan 1951—Jan. 8, 214; Oct. 17, 2%; Dec. 19, 3; 1953—Apr. 27, 34%; 1954— 
schedule of the call report of condition to exclude loans to nonbank Mar. 17, 3; 1955—Aug. 4, 34%4; Oct. 14, 314; 1956—Apr. 13, 3%; Aug. 21, 
‘nancial institutions. 4; 1957—Aug. 6, 414; 1958—Jan. 22, 4; Apr. 21, 314; Sept. 11, 4; 1959— 

May 18, 414; Sept. 1, 5; and 1960—Aug. 23, 444 








INTEREST RATES 








MONEY MARKET RATES 


{Per cent per annum] 








U.S. Government Securities (taxable)4 
i I 
Pr on Prime 
2 yaper inker month bills 6-month bills 9- to 12-month issues 
ry cr $ =F placed ac pt a 
e lirect! t iia 
3- to € 40 da Rate Rate ¢ Bills tg 
f u tk on new Market on new Market (market Other $5 SSUES 
yield yielc 4 
ue 1 ue yield) 
— 
) 4V 8] 3 « 3.45 3.267 3.23 3.53 3.62 
r 2.46 2.12 2.04 1.839 1.78 2.09 2.90 
1959 a 3.97 3.82 3.49 3.405 3.37 3.832 3.79 4.11 4.33 
1A 97 3.87 3.56 3.358 3.38 3.840 3.87 4.31 4.32 4.45 
: 4.6 4.52 4.07 3.998 4.04 4.626 4.70 4.83 4.80 4.78 
oO 4.7 4.70 4,25 4.117 4.05 4.646 4.53 4.69 4.65 4.69 
~ 4.67 4.38 4.25 4.209 4.15 4.585 4.54 4.54 4.70 4.74 
D 4.88 4.82 4.47 4.572 4.49 4.915 4.85 4.99 4.98 4.95 
4 J 4.9] 5.02 4.78 4.436 4.35 4.840 4.74 4.95 4.93 4.87 
i 4.6 4.50 4.44 3.954 3.96 4.321 4.30 4.45 4.58 4.66 
M 4.49 4.16 3.96 3.439 3.31 3.693 3.61 3.68 3.93 4.24 
Ar 4.16 3.74 3&8 3.244 3.23 3.548 3.55 3.83 3.99 4.23 
M 4.25 3.88 3.78 3,392 3.29 3.684 3.58 4.01 4.19 4.42 
J 3.81 3.24 328 2.64! 2.46 2.909 2.74 3.10 3.35 4.06 
Ju 3.39 2.98 3.13 2. 396 2.30 2.826 ae 3.03 3.13 3: 74 
f $ 2.94 3.04 2. 28€ 2.30 2.574 2.59 2.82 2.89 S¢ 
Week 
1060 A . 2.94 31 2.131 2.13 2.409 2.39 2.81 2.86 3.49 
| 3.3% 2.94 OX ys ie 2.18 2.458 2.48 2.79 2.84 3.52 
3.38 14 oR} 2.278 ?.31 2 621 2.66 + 83 2.93 3.52 
+ w 2.94 705 > $18 2.43 2. x06 2.70 2.81 2.90 3.47 
2s Ol 3.00 2.550 2 $3 2.425 ? 2 2.87 2.93 3.51 
Average of daily offering rates of dealer 4 Except for new bill issues, vields are averages computed from daily 
Averave of daily rates, published by finance companies, for varying closing bid prices. 
maturities in the 90-179 day range 5 Consists of certificates of indebtedness and selected note and bond 


A veraye td 


1ily prevailing rate 


ISS 


ues 
6 Consists of selected note 


BOND AND STOCK YIELDS! 


ar 


id bond issues 

















{Per cent per annum] 
Government bonds orporate bonds} Stocks 
State By selected By Dividend Earnings 
Year, month, or week Unite and local ratings groups price ratio price rati 
State 1 
7 Total4 " = 
(long- 
term) - idus- iil- ublic - om- ym- 
term)” | Total¢| Aaa | Baa Ase | Bas | Indus-| Rail | Public! Pre. | Com _- 
trial road utility ferred mon mon 
Number of 4.7 0 § 5 120 0 re) 40 40 40 14 500 S00 
1957 average 3.47 3. S€ 3.10 4.20 4.21 3.89 4.7! 4.12 4.32 4.18 4.63 4.35 8.43 
1958 averaye 3.43 3.36 | 2.92 | 3.95 | 4.16 | 3.79 | 4.73 | 3.98 | 4.39 4.10! 4.45 3.97 5.23 
1959 avera 4.07 3.74 3.35 4.24 4.65 4.38 5.05 4.51 4.75 4.70 4.69 ..23 
1959—Aug 4.10 3.84 3.441 4.36| 4.71 4.43 5.09 | 4.5¢ 4.80 | 4.77 | 4.70 3.14 
Sept 4.26 3.95 3.60 4.42 4.82 4.52 §.18 4.68 4.88 4.89 4.80 3.26 6.03 
Oct 4.11 3.90 3.57 4.38 4.87 4.57 5.28 4.70 4.96 4.95 4.81 3.26 
Nov 4.12 3.81 3.44 4.30 4.85 4.56 5.26 4.69 4.99 4.86 4.81 3.24 
Dec 4.27 3.84 3.43 | 4.37] 4.87| 4.58 | 5.28 | 4.70] 5.05 | 4.86 | 4.85 3.18 5.47 
1960—Jar 4.37 3.92 3.49 4.43 4.91 4.61 5.34 4.74 § O08 4.92 4.87 Sunt 
Feb 4.22 3&4 3.40 4.35 4.88 4.56 § 34 4.71 5.05 4.89 4.82 3.40 ; 
Ma 4.08 3.77 3.34 4.29 4.81 4.49 5.25 4.64 4.99 4.79 4.76 3.43 6.14 
Apr 4.17 3.72 3.30 4.24 4.76 4.45 5.20 4.61 4.97 4.70 4.71 3.40 
May 4.16 3.75 3.34 4.31 4.80 4.46 5.28 4.65 4.98 4.76 4.75 3.43 
June 3.99 3.74 | 3.33} 4.27| 4.78 | 4.45 | 5.26] 4.64) 4.94| 4.76| 4.74| 3.37 
July 3.86 3.73 2 2 4.26 4.74 4 41 §.22 4.61 4.90 4.71 4.70 3.47 
Aug 3.79 3. §§ 3.10 | 4.15 4.61 4.28 5.08 | 4.49! 4.82] 4.53! 4.61 3.43 
Week end: 
1960 Aug. f 5.73 3.68 22 4.24 4.67 4.34 5. 4.54 4.86 4.63 4.64 3.54 
13 3.78 3.62 3.14 4.21 4.64 4.30 5.11 4.50 4.83 4.57 4.63 3.46 
20 2.81 3.51 3.03 | 4.11 4.60 | 4.26 §.06 | 4.49 | 4.82} 4.51 4.60 3.42 
27 IRI 3.47 2.99 4.05 4.57 4.23 §.03 4.46 4.79 4.47 4.57 3.35 
Sept s4 3. 46 2.99 4.08 4.57 4.23 5.01 4.45 4.79 4.46 4.60 3.40 
1 Mor and weekly yields are averages of daily figures for U. S 4 Includes bonds rated Aa and A, data for which are not shown sepa 
Govt. and corporate bonds. Yields of State and local govt. bonds are rately. Because of a limited number of suitable issues, the number o! 
based on Thursday figures; dividend’ price ratios for preferred and corporate bonds in some groups has varied somewhat. 


common stocks, 


yn Wednesday figures 


stocks are as of end of period 
2 Series is based on bonds maturing or callable in 10 years or more 
3 Moody's Inv 


Earnin 


estors Service 


State and 


~ +} 
ns only 


eral obligatio 


local govt 


gs price ratios for common 


bonds include gen- 


5 Standard and Poor’s Corporation. Preferred stock ratio is based or 
8 median yields in a sample of noncallable issues—12 industrial and 2 
public utility. For common stocks, the ratios beginning with July 1957 
are based on the $00 stocks in the price index; prior to mid-1957 on the 


90 stocks formerly included in the daily price index 








a 
fh 
° 








year 


issues ® 


62 
90 
33 


45 
78 
69 
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95 


ee ee oe 
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a nd > 


~ 
Asan 


rom daily 


and bond 


Earnings 
price ratic 


Com- 


mon 


hown sepa 
number « 


is based or 
trial and - 
1 July 1957 
957 on the 








Bond prices 


SECURITY PRICES! 


SECURITY MARKETS 





Common stock prices 








1031 


















- —— - Vol- 
Standard and Poor’s series Securities and Exchange Commission series ry 
(index, 1941-43= 10) (index, 1939= 100) seals 
Year, month re Cor- —- Se - ing4 
$ U.S. Mu- . 
or week Govt. _ nicipal | jai Manufacturing | Trade, | =. 
(long- | (high- | (,3t€ - Pub- Trans-| Pub-|  fi- | jon 
term)2 grade)? 2 ae ~  Rail- lic , | lice | nance,) Min- | ° 
grade)}, Total] dus- ; Total : | porta-! : ; of 
% road | util- Non- : util- | and ing : 
trial — Du- tion - : \shares) 
ity Total ratte | du- ity serv- | 
| rable | ice 
| 
Number of issues. ......f.....0. 15 17 500 425 25 50 | 265 170 98 72 21 29 31 Se eee 
IS7 average.... 93.24 105.8 101.3 44.38] 47.63 28.11) 32.19) 331 422 391 451 275 156 277 342 | 2,222 
158 average..... 94.02 106.4 102.9 | 46.24] 49.36 27.05) 37.22 341 426 385 458 270 | 173 | 314 | 314 | 2,965 
Poe GE. 6 cc ccavees 85.49 100.7 95.0 57.38] 61.45 35.09 44.15 420 $22 495 | 536 | 347 216 418 322 | 3,242 
959—Aug..... 85.11 100.6 94.3 , 59.40} 63.74 35.56) 45.15, 434 542 516 556 349 219 425 324 | 2,431 
Sept. «0 83.15 98.3 93.0 | 57.05] 61.21) 33.78) 43.59) 417 $20 500 §29 333 211 | 424) 305 | 2,739 
Olek... 84.95 100.2 92.8 57.00] 61.04 34.32) 44.11, 416 517 498 524 339 213 | 428 | 292 | 2,788 
Wes wee 84.82 100.9 92.9 57.23] 61.46 32.80) 43.71; 417 519 496 530 322 211 434 285 | 3,398 
Dec.... 83.00 99.3 92.4 59.06] 63.56 33.57 44.31) 429 $38 S18 | 547 328 | 213 | 440 297 | 3,284 
160—Jan... 81.81 98.3 92.0 58.03] 62.27 33.68 44.50) 419 518 499 526 323 | 219 | 434 292 | 3,197 
Feb... 83.60 100.4 92.8 | 55.78] 59.60, 32.54) 44.38 405 494 474 502 312 | 224; 420 279 | 3,027 
NEST... 85.32 | 101.9 93.9 | 55.02] 58.71) 31.01) 44.60) 396 478 458 487 295 226 | 425 268 | 2,857 
Apr.... 84.24 | 102.3 94.2 | 55.73} 59.46, 30.59) 45.53) 398 478 460 486 292 233 433 261 2,865 
May... 84.39 102.2 |) 94.1 55.22] 58.84) 30.18) 45.75) 394 472 456 477 290 232 | 437 250 | 3,277 
June... 86.50 | 103.1 | 94.2 | 57.26] 61.06) 30.81) 47.35) 406 485 470 489 293 240 | 462 250 | 3,479 
July. 88.12 | 103.9 | 94.8 | 55.84] 59.25) 30.19) 48.02) 399 472 454 480 288 240 | 458 | 246 2,694 
Aug 88.93 | 106.7 | 96.4! 56.51] 59.96 30.19, 48.65; 402] 476] 454 486 290 | 243] 460] 258 | 2,841 
Week ending: | 
1960 —Aug. 6... 89.46 | 105.1 95.5 | 55.12] 58.50; 29.48) 47.45 393 465 446 474 279 237 44% 252 | 2,569 
13 89.07 106.1 96.1 56.07] 59.55; 29.93) 48.02) 402 477 453 490 292, 240 | 460 259 | 2,940 
20 88.78 107.1 96.5 56.80] 60.25 30.61 48.93 404 478 456 | 488 294 | 245 | 463 260 2,741 
27... 88.68 , 107.6 96.7 | 57.68] 61.22; 30.80) 49.61) 409 483 461 | 493 294 250 468 | 263 | 3,060 
Sept. 3..... 88.40 | 107.4 97.0 | $7.07] 60.49) 30.02, 49.72, 404] 474] 450 | 487 285 | 253 | 463 | 264 | 2,990 
! 


Monthly and weekly data for (1) U. S. Govt. bond prices, Standard 





ind Poor’s common stock indexes, and volume of trading are averages 
f daily figures; (2) municipal and corporate bond prices are based on 
Wednesday closing prices; and (3) the Securities and Exchange Commis- 

1 series On common stock prices are based on weekly closing prices. 








2 Prices derived from average market yields in preceding table on basis 
of an assumed 3 per cent, 20-year bond. 
3 Prices derived from average yields, as computed by Standard and 


Poor’s Corporation, on basis of a 4 per cent, 20-year bond. 


4 Average daily volume of trading in stocks on the New York Stock 
Exchange for a 514-hour trading day 


STOCK MARKET CREDIT 


{In millions of dollars] 

















Customer credit Broker and dealer credit? 
Total— Net debit balances with Bank loans to others (than 
Dr le ‘oO stock Exchang 2 ; - Money bo . , 
‘ 7 other than g ying net 
U. S. Govt. free 
obligations bee . : credit 
(col. 3+ Secured by | Secured by U. S. Govt. Other » eon On balances 
col, 5) U.S. Govt. other oldiastians eieuiiaane U. S. Govt. other 
ti obligations securities gatl obligations | securities 
ec ee Oe ere 3,984 33 2,823 41 1,161 46 2,132 880 
1987—Dec... 3,576 68 2,482 60 1,094 125 1,706 896 
1958—Dec.. 4,537 146 3,285 63 yaoe 234 2,071 1,159 
1959—Aug... 4,528 154 3,269 166 1,259 217 2,199 1,035 
Sept... 4,443 156 3,250 162 1,193 231 2,149 1,039 
Ort... 5. 4,401 168 3,210 158 1,191 227 2,178 967 
Nov... 4,460 165 3,273 158 1,187 236 2,256 974 
Dec. . 4,454 150 3,280 164 1,174 221 2,362 996 
1960—Jan..... viet 4,365 134 3,198 154 1,167 190 2,432 1,001 
Feb... 4,274 138 3,129 146 1,145 202 2,194 981 
eer eee 4,158 117 3,028 136 1,130 161 2,059 988 
err epee 4,153 113 3,037 135 1,116 185 2,155 940 
| IESE Pe 4,132 130 3,021 139 1,111 208 2,115 970 
Aen 4,214 106 3,082 135 1,132 162 2,110 1,016 
CS OP ee 4,133 110 3,004 135 1,129 187 | 2,042 1,018 
Aug. 4.243 WW 3109 147 1134 173 | 2063 1,021 
| 
’ Revised. from other lenders except member firms of national securities exchanges 


! Data for cols. 4-7 are for last Wednesday of month. 
2? Ledger balances of member firms of the New York Stock Exchange 
carrying margin accounts, as reported to the Exchange. 
and free credit balances exclude balances maintained with the reporting 
firm by other member firms of national securities exchanges and balances 


of the reporting firm and of general partners of the reporting firm. 


Customers’ debit 


Bal- 


ances are net for each customer—i.e., all accounts of one customer are 
consolidated. 


Money borrowed includes borrowings from banks and 





3 Figures are for weekly reporting member banks. 
loans for purchasing or carrying U. 


Prior to July 1959, 


ported separately only by New York and Chicago banks. 
for that period col. § includes any loans for purchasing or carrying such 
Composition of series also changed 


securities at other reporting banks. 


S. Government securities were re- 
Accordingly, 


beginning with July 1959; revised data for the new reporting series (but 
not for the breakdown of loans by purpose) are available back through 
July 1958 and have been incorporated. 
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OPEN MARKET PAPER; SAVINGS INSTITUTIONS 





COMMERCIAL AND FINANCE COMPANY PAPER AND BANKERS’ ACCEPTANCES OUTSTANDING 


{In millions of dollars) 
































Dollar acceptances 
Commercial and finance - oe -_ Ee? 
company paper 
Held by: Based on: 
= = ne I aE Roe, ON Seen Sean = 
ane ae Accepting banks | F. R. | Goods stored in or 
reo Placed yo ta) fete aryinties a) Banks | Im- Ex- shipped between 
Placed | direct- on es eee | ports | ports Dollar | points in: 
Total through ly Others} into | from ex- | wee 
lealers! (finance To- |Own| Bills | Sian For- United | United change | 
paper)2 tal | bills | bought | ponte eign States | States | United | Foreign 
| * | corr. | | States | countries 
| 
1954 1,924 733 1,191 873 | 289 | 203 | 86 J 19 | 565 | 285 | 182 17 300 89 
1955 2.020 510 1,510 642 | 175 | 126 | 49 | 28 | 33 | 405 | 252 | 210 | 7 3 63 100 
1956 2,166 506 1 ,660 967 | 227 | 155 72 69 | 50 62! | 261 329 | 2 | 227 | 148 
1957 2. 666 551 2)115 | 1,307 | 287] 194| 94 | 66 | 76 878 | 278 | 456 4 | 296 | 232 
1958 32,744 840 31,904 | 1,194 | 302 | 238 | 64 49 | «68 775 | 254 349 83 | 244 263 
1959 —July.. 3,552 7589 2,793 957 198 | 160 | 38 | 25 74 661 | 259 334 85 26 = 
Aug 3 646 795 2,851 946 | 169 | 127 42 21 72 | 685 | 287 | 322 | 56 29 «| 
Sept 3.334 763 2,011 | 954 | 205 | 158 | 47 | 20 67 662 | 316 301 45 46 | 246 
Oct 3,784 75§ 3,029 945 | 182 | 145 | 36 | 28 62 673 | 304 290 36 81 | 
Nov 3, 664 784 2,880 | 1,029 | 232] 187 | 44 34 7) 693 | 355 | 283 46 119 | 2 
Dec 3,118 627 2,491 1,151 319 | 282 | 36 | 75 | 82 | 675 | 357 | 309 74 162 | 249 
} } 
1960—Jan 3, 889 664 3,225 | 1,229 | 230] 193 | 36 | 42 | 124 833 | 341 | 337 149 1s8 | 245 
2 oes] a | karitaeias lin] 21S |e | oe) | | | ee 
. , = . - ‘ - | v- Jd -~ | — 
4,269 888 3,381 1,336 | 320 | 247 73 | 30 167 | 819 | 373 | 461 128 109 | a 
y 4,492 920 3,572 | 1,263 310 | 237 74 29 | 161 763 352 | 474 87 65 28 
J ond 4.459 1.021 3,438 1.382 311 229 | 82 gO) 182 | 859 | 375 | Sol 94 91 321 
July 4.652 | 1.116 3.536 | 1.561 | 404 | 299 | 104 | 29 | 180 | 948 | 400 | S45 166 7% | 373 
| | } 














Re yiscu 
1 As reported by dealers; includes finance company paper as well as 
ther commercial paper sold in the open market. 
2 As reported by finance companies that place their paper directly with 
investors 


3 Beginning with November 1958, series revised to include all paper 
with maturity of 270 days and over. Figures on old basis for December 
were (in millions of dollars): Total, 2,731; placed directly, 1,891. 


MUTUAL SAVINGS BANKS 


{Data from National Association of Mutual Savings Banks unless otherwise noted. Amounts in millions of dollars) 


















































Loans Securities Total 
——— | . oy Mortgage loan 
: | 2 a ons Other | Surplus commitments 
procell og State | Corpo- | pce — —_ Deposits | liabili- ac- 
Mort- Other 2. &. and rate | and ties counts 
gage Govt. | local and | 1 anaes sete 
govt other! ——— | 
| accts. Number Amount 
| 

1941 4.787 89 | 3.592 | 1,786 829 689 | 11,772 | 10,503 38 | 1,231 n.a. n.a 

Pla Giswecnenemaniinn 4,202 | 62 | 10,650 | 1,207 606 185 | 16,962 | 15,332 48 1,582 n.a. | n.a. 

1952 11,231 144 | 9,443 336 2.925 917 304 | 25,300 | 22,610 163 2,527 n.a. n.a. 

1953 12,792 165 | 9,191 | 428 3.311 982 330 | 27,199 | 24,388 203 2,608 ma. | ma. 

1954. 14,845 188 | 8,755 | 608 | 3,548 1,026 380 | 29.350 | 26,351 261 2.738 n.a n.a. 

SSA 17,279 | 211 | 8.464 | 646 3, 366 966 414 | 31,346 | 28,182 310 2,854 n.a. n.a. 

PRR er” 19,559 | 248 | 7,982 675 | 3,549 920 448 | 33.381 | 30.026 369 2,986 Ma. | ma. 

errr re 20,971 | 253 7.583 685 4,344 889 490 | 35,215 | 31,683 427 3,105 n.a. n.a. 
— Ee 23,038 320 | 7.270 729 4,971 921 535 | 37.784 | 34.031 526 3,227 | 89,912 | 1,664 
ere eo, Oe 358 | 6,871 721 4,845 829 552 | 38,945 | 34,977 606 3,362 | 65,248 1,170 
1959—July.. 24,058 | 304 7,288 751 4.918 724 549 | 38,592 | 34,570 710 3,312 | 86,894 1,503 
pe or: 24,214 339 7,276 750 4.931 727 547 | 38,784 | 34,650 798 3.336 | 79.862 | 1,460 
Sept 24,374 356 7,244 758 | 4,929 725 561 | 38,947 | 34,847 730 3,370 | 77,316 | 1,439 
ere 24,511 | 327 6,963 738 | 4,874 698 553 ‘ 34, 665 3,339 | 73,699 | 1,294 
aa 24,635 366 6,878 730 | 4,846 718 556 | 38,729 | 34,633 724 3,372 | 76,612 | 1.245 
ee 24,769 358 6,871 721 | 4,845 829 552 | 38,945 | 34,977 606 3,362 | 65,248 | 1,170 
1960—Jan 24,928 | 333 6.862 | 715 4,833 698 565 | 38,934 | 34,909 660 3,365 | 62,285 1,099 
Mss. isin satiate 25,044 | 372 | 6,851 706 4,824 735 569 | 39,101 | 34,959 742 3, 55,775 1,029 
a 25,194 | 412 | 6,883 709 4,876 776 570 | 39,420 | 35,279 722 3,419 | 55,028 1,008 
ee 25,323 | 386 6,735 722 4.857 690 575 | 39,288 | 35,184 713 3,391 | 57,916 1,059 
eer 25,484 446 6,655 699 | 4,870 732 578 | 39,464 | 35,242 799 3,423 | 54,364 1,042 
June... 25.653 "396 6,562 "695 | 4,927 840 569 [739,642 35 463 720 73,459 | 52,638 1,028 
July.. 25.812 435 | 6,514 691 | 4.965 771 572 | 39.760 | 35,484 797 3.479 | 53,276 | 1.031 
’ Revised. 3 Data reflect consolidation of a large mutual savings bank with a com 


n.a. Not available. 

1 Includes securities of foreign governments and international organiza- 
tions and obligations of Federal agencies not guaranteed by the UV. S. 
Government, as well as corporate securities. 

2 Not a balance-sheet item. Data represent commitments outstanding 
of banks in New York State as reported to the Savings Banks Association 
of the State of New York. 


mercial bank. 

Norte.—These data differ somewhat from those shown elsewhere in 
the BULLETIN; the latter are for call dates and are based on reports filed 
with Federal and State bank supervisory agencies. Loans are shown 
net of valuation reserves. 
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SAVINGS INSTITUTIONS 1033 





LIFE INSURANCE COMPANIES! 


{Institute of Life Insurance data. In millions of dollars) 












































Government securities | Business securities | } 
Dat Total | | | Mort- | Real Policy | Other 
—_ assets United |State and | gages estate loans assets 
Total | States | local |Foreign2; Total | Bonds | Stocks | 
| (U.S.) | | | 
| | | | 
End of year:3 } | 
EET err ere 32,731 9,478 6,796 | 1,995 | 687 | 10,174 9,573 601 | 6,442 | 1,878 2,919 1,840 
Ns cdon-scrcetancatalad 44,797 | 22,545 | 20,583 | 722 | 1,240 | 11,059 | 10,060 999 6,636 857 1,962 1,738 
| | 
a a ee ROEM ee pre 78.533 | 12,537 9.829 | 1,298 1,410 | 34,438 | 31,865 2,573 | 23.322 2.020 2.914 3,302 
Sr Sees ee 84,486 | 12,262 9,070 | 1.846 | 1,346 | 37,300 | 34,032 3,268 | 25,976 2,298 3,127 3,523 
OO Sr Retest. 90.432 | 11,829 8,576 2,038 | 1,215 | 39.545 | 35,912 3,633 | 29,445 2,581 3,290 3,743 
eee ee ee 96,011 | 11,067 7.335 2,273 1,239 | 41,543 | 38,040 3,503 | 32,989 2,817 3,519 4,076 
RR Hes GcacccKnscwansne ene 101,309 | 10,690 7,029 2,376 | 1,285 | 44,057 | 40,666 3,391 | 35,236 3,119 3,869 4,338 
a a ee 107. 580 11.234 7.183 2.681 | 1,370 | 47,108 | 42,999 4.109 37 062 3.364 4.188 4.624 
1959 113.650 | 11,581 | 6,868 | 3,200] 1,513 | 49,666 | 45,105 | 4,561 | 39,197 | 3,651 | 4,618 | 4,937 
| | | | | 
End of month:4 | 
Sarre 101,309 | 10,691 7,028 | 2.377 | 1,286 | 43,750 | 40,737 | 3,013 | 35,271 3,120 3.872 4,605 
ee 107,580 | 11,242 7.182 | 2.691 | 1,369 | 46,420 | 43.044 3,376 | 37,092 3,387 4,186 §,253 
| 
ee A ree 110.424 | 11,679 7,246 | 2,991 | 1.442 | 47,800 | 44,314 3,486 | 37,894 3,522 4,380 5,149 
Sear 111,152 | 11,807 7,259 3.085 | 1,463 | 48,024 | 44,477 3,547 | 38,108 3,583 4,389 5,241 
I sine 0-5 0's caoine we 111,646 | 11,938 7,354 3,115 | 1,469 | 48,096 | 44,539 3,557 | 38,282 3,603 4.423 5, 304 
PO skeckewe sepa e we 111,846 | 11,772 7,169 3,130 | 1,473 | 48,224 | 44.658 3,566 | 38,493 3,624 4,464 5,269 
rn 112.405 | 11,770 7,147 3,138 1,485 | 48,444 | 44,853 3,591 | 38,744 3,631 4,511 5,305 
ae 112,904 | 11,668 7.016 3,154 | 1,498 | 48,662 | 45,032 3,630 | 38,984 3,673 4,555 5,362 
eee 113,626 | 11,536 6,848 3,177 1,511 | 48,908 | 45,206 3,702 | 39,299 3,670 4,605 5,608 
| 
I I sso xnwiixmsmneda 114,202 | 11,731 7,011 3,197 | 1,523 | 49,047 | 45,330 3,717 | 39,573 3,688 4,651 $,512 
on SO 114,666 | 11,755 6,975 | 3,222 | 1,558 | 49,170 | 45,435 3,735 | 39,769 3,698 4,709 5,565 
emer 114,965 | 11,638 6,808 | 3,257 | 1,573 | 49,298 | 45,576 3,722 | 40,011 3,712 4,774 5,532 
Rr ree 115,394 | 11,583 6,723 3,278 | 1,582 | 49,450 | 45,708 | 3,742 | 40,236 3,721 4,838 5,566 
er rer: 115,908 | 11,554 6,661 | 3,304 | 1,589 | 49,725 | 45,940 3,785 | 40,439 | 3,766 4,897 §,527 
SO: con ncintameure anes 116,377 11.468 6,559 | 3,317 1,592 | 49.880 | 46,942 3,788 | 40,631 | 3,786 4,957 5,658 
| | 





! Figures are for all life insurance companies in the United States. - 

2 Represents issues of foreign governments and their subdivisions 
and bonds of the International Bank for Reconstruction and Develop- 
ment 

3 These represent annual statement asset values, with bonds carried on 
an amortized basis and stocks at end-of-year market value. 


4 These represent book value of ledger assets. Adjustments for interest 
due and accrued and for differences between market and book values 
are not made on each item separately, but are included in total, in “Other 
assets.” 


SAVINGS AND LOAN ASSOCIATIONS! 


(Federal Savings and Loan Insurance Corporation data. In millions of dollars] 





















































Assets Liabilities 
— —_-— SSeS Gene —— —_——--———] Mortgage 
Total | 
page U.S. | assets—2 Reserves | aie 
Mort- Govt. | Cash | Other} Total Savings and | Borrowed | Loans in Oth ad 
gages2 obliga- _ | liabilities capital | undivided money ‘* process sl _ 
tions | | profits | 
a Se 4,578 107 344 775 6.049 4,682 475 256 636 n.a. 
Sr 5,376 2,420 450 356 8,747 7,365 644 336 402 n.a. 
an SOO 18,396 1,787 1,289 1,108 22,660 19,195 | 1,658 944 863 D.a. 
2) Se 21,962 1,92 1,479 1,297 26,733 22,846 1,901 1,027 959 na. 
on EF 26,108 2,013 1,971 1,469 31,633 27,252 2,187 950 1,244 n.a. 
Dts adccnsenad 1 2,338 2,063 1,789 37 ,656 32,142 2,557 1,546 1,41: 833 
-.. SSE 35,729 2,782 2,119 2,199 42,875 37,148 2,950 1,347 1,430 843 
Lc Se 40 ,007 3,173 2,146 2,770 48 138 41,912 3,363 1,379 1,484 862 
ny SEE 45.627 3,819 2,585 3,108 55,139 47 .976 3,845 444 1,161 | 713 1,475 
Le Me: 4.474 2,201 3,707 63,475 54,556 4,392 2,388 i262 | 857 1,285 
1959—June.... 49 , 348 4,413 2,348 3,570 $9 679 51,461 4,093 1,675 1,589 861 1,979 
ee 50,131 4,517 1,916 3,462 60 ,026 51,651 4,099 1,706 1,597 973 1,951 
Aug...... 50,858 4,534 1,873 3,484 60,749 52,045 4,111 1,824 1,585 1,184 1,862 
ae 51,528 4,527 1,820 3,549 61,424 $2,489 4,116 1,972 1,539 1,308 1,779 
t $2,149 4,534 1,752 3,637 62,072 52,888 4,121 2,108 1,476 1,479 1,626 
MOV. ..6 055 52,608 4,500 1,817 3,777 62,702 53,371 4,133 2,165 1,374 1,659 1,470 
Dec.” 53,093 4,474 2,201 3,707 63,475 54,556 4,392 2,388 1,282 857 1,285 
1960—Jan.”..... 53,413 4,675 1,887 3,594 63,569 55,024 4,400 1,935 1,184 1,026 1,316 
Feb.’..... $3,811 4,742 1,854 | 3,656 64,063 55,433 4,410 1,810 1,172 1,238 1,378 
Mar.”....f 54,356 4.715 | 1,903 3,756 64,730 56,056 4,419 | 1,683 1,219 1,353 1,482 
Mee oes 54,922 4,716 1,873 3,860 65,371 56,428 4,424 1,721 1,265 1,533 1,560 
_.. ee 55,552 4,731 | 1,953 | 4,069 66, 305 57,061 4.429 | 1,721 1,314 1,780 1,632 
June.....] 56,310 4,577 | 2,261 3,994 67,142 58,243 4,632 | 1,930 1,358 979 1,614 
’ Revised, 1958, no deduction is made for mortgage pledged shares. These have 


n.a. Not available. 

1 Figures are for all savings and loan associations in the United States. 
Data beginning with 1951 are based on monthly reports of insured 
associations and annual reports of noninsured associations. Data prior 
to 1951 are based entirely on annual reports. 

2 Prior to 1958 mortgages are net of mortgage pledged shares. Asset 
items will not add to total assets which include gross mortgages with 
no deductions for mortgage pledged shares. Beginning with January 


declined consistently in recent years and amounted to $42 million at the 
end of 1957. 

3 Includes other loans, stock in the Federal home loan banks and other 
investments, real estate owned and sold on contract, and office buildings 
and fixtures. 

4 Consists of FHLB advances and other borrowing. 

5 Not a balance-sheet item. 


Nore.—Data for 1959 and 1960 are preliminary. 
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PROFITS, 


TAXES 





AND DIVIDENDS NET CHANGE IN OUTSTANDING CORPORATE SECURITIES 


Securities and Exchange Commission estimates. In millions of dollars 





















































All types Bonds and notes Stocks 
: In- ash ; 
’ or liv tributed eee a 
tax fend rs New  Retire- Net New | Retire- Net New _— Retire- Net 
issues ments | change] issues | ments change issues ments change 
; 19.5 0 
ih 20.2 2 1952 10,679 2,751; 7,927] 7,344) 2,403) 4,940 3,335 348) 2,987 
84 7.2 x 1953 9,550' 2,429' 7,121] 6,651 1,896, 4,755 2,898 533) 2,366 
1s 21.8 2 1954 11,694 5,629) 6,065] 7,832 4,033 3,799, 3,862' 1,596, 2,265 
S¢ 3.3 | 1955 12,474 §,599 6,875] 7,571 3,383) 4,188) 4,903; 2,216! 2,687 
) 20.9 6 1956 13,201 5,038) 8,162] 7,934 3,203) 4,731) 5,267) 1,836) 3,432 
SK 18.6 4 1957 14,350 3,609 10,7411 9,638 2,584 7,053 4,712; 1,024, 3,688 
89 23.2 4 1958 14,761 §,296 9.465] 9,673 3,817 § 856 5,088 1.479 3,609 
1959 12,751, 4,607) 8,144] 7,150 2,891) 4,259) 5,601 1,716) 3,88¢ 
SK 16.2 7 
17.0 6 1959—2 3,410 1,266 2,144] 1,818 834 983 1,593 432 1,161 
19.1 6 3 2,788 1,126 1,663] 1.647 681 967, 1,141 445 69¢ 
22 1 0 4 3,499 1,051 2.448] 2,093 687 1,406 1,405 363 1,042 
| 
Sy 229 0 1960—1 2,950, 1,211 1.739] 1,608 728 880, 1,341 482 859 
25.5 2 2 3,101 1,163 1,937] 1,808 717; 1,090) 1,293 446 847 
a 6 
33 a omen tesa enema are 
! Reflects cash transactions only. As contrasted with data shown on p. 1036 new issues 
1960 23.8 9 exclude foreign and include offerings of open-end investment companies, sales of securities 
held by affiliated companies or RFC, special offerings to employees, and also new stock 
issues and cash proceeds connected with conversions of bonds into stocks. Retirements 
Ni lata are “df include the same types of issues, and also securities retired with internal funds or witt 
anni proceeds of issues for that purpose shown on p. 1036 
CURRENT ASSETS AND LIABILITIES OF CORPORATIONS! 
urities and Exchange Commission estimates. In billions of dollars] 
Current assets Current liabilities 
Net Notes and accts Notes and accts 
‘ 4 : d Federal 
working S receivable payable : z 
ipital Govt Inven- sit gs 
a Ca Other Total tax | Other 
securi- tories lia 
tie U.S U.S vA 
- : , | Other = >» | Other bilities 
Govt. Govt. 2 
1952 90.1 30 19.9 2 64.6 65.8 2.4 96.1 eae 57.0 18.1 18.7 
1983 91.8 31 21.5 2.6 65.9 67.2 2.4 98.9 Fy 57.3 18.7 20.7 
1984 94.9 33 19.2 2 eS 65.3 3.1 99.7 2.4 59.3 ‘3.5 ys 
1955. 103.0 34 23.5 2.3 86.6 72 8 4.2 121.0 oe 73.8 19 3 yA | 
1956 107.4 3 19.1 2.6 95.1 80.4 $3.9 130.5 2.4 81.5 17.6 29.0 
1957 111.6 3 18.6 2.8 99.4 82.2 6.7 133.1 2.3 84.3 15.4 31.1 
1958 119.7 37 19.6 3 102.1 T1.3 7.0 126.7 7.7 81.0 13.0 31.0 
1959—2 125.3 35.8 21.5 107.7 81.7 8.3 132.4 B 84.3 3.2 32.9 
} 126.9 35.5 22.9 We 110.6 82.1 8.4 2 1.7 85.8 4.4 33.3 
4 128.8 37.2 23.5 2.9 tiz.7 83.6 8.3 39.5 t.7 89.4 15.4 32.9 
1960 130.7 2 3.8 23.4 2.9 113.6 87.2 9.4 139.6 1.8 89.8 14.0 34.0 
131.2 5 34.5 21.7 2.9 115.6 87.4 9.5 140.3 1.8 91.0 | 13.0 34.6 
Excludes banks and insurance companies 2 Receivables from, and payables to, the U. S. Government exclude 
amounts offset against each other on corporations’ books 
BUSINESS EXPENDITURES ON NEW PLANT AND EQUIPMENT! 
{Department of Commerce and Securities and Exchange Commission estimates. In billions of dollars] 
Manu- " 
Transportation a Poa 
Manu- Public Com- ge oe “| Trans- | Public All — 
Year factur- — utili- muni- | Other? Quarter Total 2 porta- utili- ebeis ally ad- 
ing tine err aaah and betes Pea other justed 
. Rail- ‘ min- . : annua 
road ing rate) 
_—o = =< ae 7 a ee ee ee oe oe ae eo 
195? 5 1.6 4 1 3.9 :.§ 5.6 1959 — I 6.9 2.7 6 i. y Ww ¢ 
1983 } 1.9 3 | 4.6 1.7 6.3 2 9.3 3.3 8 2.9 > .4 32.4 
1954 8 1.0 9 1 4.2 7 6.5 3 8.3 >. % 8 1.5 ey 33.4 
1955, 7 1.4 7) I 4.3 2.0 7,5 4 9.0 3.8 s 15 4:9 33.6 
1956 1 5.0 ? 1 4.9 ie 8.4 
1957 0 6.0 4 1.8 6.2 3.0 7.4 1960— 1 te 3.3 7 b.2 ae 35.2 
1958 5 1.4 8 B 6.1 2.6 Lier: 2 -.3 4.0 8 1.4 3.0 36 
1959 5 a8 ) 2 a i 8.2 349 9.3 3.9 & 1.6 3.0 36.9 
19604" 4 4.6 1 2 5.9 11.7 44 9.9 4.4 8 '.7 2.0 36.9 
’ Revised. 3 Includes communications and other 


! Corporate and noncorporate business, excluding agriculture. 
2 Includes trade, service, finance, and construction 


4 Anticipated by business 
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SALES, PROFITS, AND DIVIDENDS OF LARGE CORPORATIONS 


{In millions of dollars) 



























































Annual totals Quarterly totals 
a ween | 1958 | 1959 | 1960 
1955 | 1956 | 1957 | 1958 | 1959 Sania) Warteen Seana Wea 
4 et She F 4 I 2 
| | 
Manufacturing | | | | 
otal (180 ): | | 
“i Feo Re ce ee eae ce eee ee sf 104,402) 107,717) 114,229) 105,134} 115,874| 28,716) 29,555) 32,452) 26,872) 26,995) 731,573) 31.010 
Profits before taxes.........ceeececccce 14,803) 13,418) 13,349) 10,466; 14,013) 3,508} 3,899) 4,643) 2,440) 3,032) 74,002) 3,559 
Profits after taxes.........cccceccecccce 7. 564) 7,094! 7,177) 5,714) 7,259) 2,003) 2,016) 2,499) 1,099} 1,645) 72,063] 1,809 
ee cmetp heme S pe 31847 4,068) 4,192} 4,078 4,361| 1,042) 1,033) 1,029) 1,051] 1,247, 1,092} 1.099 
No abl ds industries (79 s.):1 | 
as ~ -iiraenceebanieneneiutelcne aie 36,858] 39,463) 41,740] 41,541| 45,718) 11,007| 11,085] 11,450) 11,414] 11,769 11.99! 11.701 
iiitiVGua«£ 5,013| 5,146] 5,010, 4,402] 5,606) 1,297) 1,376, 1,482/ 1,391/ 1,356 71.407) 1.424 
NE SEE. oes kewenercsonsten 2,814) 2,943) 2,944) 2,574) 3,131} 785 769 808 780 775 "785! 791 
os S yiliaaeaail celaltleeetacka 1.588) 1,683) 1,776 1,785) 1,916, 463) 459) 445 448) 564 4x2) 486 
Jurabl ds industries (101 ):2 
seas = -aeashegensennednssannian ae 67, 544| 68,254! 72,525| 63,593) 70,156] 17,709] 18,470] 21,001; 15,458) 15,226 "19,974) 19.310 
a rrr 9,790) 8,272| 8,339 6,065} 8,407) 2,211] 2,523} 3,161) 1,049) 1,675) '2,595) 2,135 
Profits after taxes...................2..) 40750} 4,151) 4/233] 3,140] 4,128) 1,218) 1,247} 1,692} 7319] "870 1.277| 1018 
ial a itll aba 2,259] 2,385] 2,416/ 2,294) 2,445| S78) $75] 585/603} 683,610) “612 
Selected industries: - | | | 
»ds and kindred ducts (2 * } 
Females nd Kindred Products (2° corps.): 1g 632) 9,394] 9,987] 10,707| 11,937| 2,763| 2,786] 2,947] 2,986| 3,218) °2,221| 2,974 
Profits before taxes... ....cceccccccccce 868) 955} 1,024) 1,152) 1 ,275| 306) 287) 322) 340 326 303| 341 
PE MN RUIN cies. s mace sews cmstaned 414) 460 497) 555) 604) 148 136) 153 162 154 142) 160 
PR pain as skins ceransvinavioel 260; 277/289) 312} 343] 88 85; 78 79} 100 92} 88 
Chemical d allied ducts (21 ): 
Mirae tS and allied products (21 corps.): 1g sg4/ 19,199] 10,669] 10,3901 11,593) 2,770, 2,770) 3,054) 2,964! 2,804, 3,057) 3,146 
Profits before taxes.............05- _.., 1,866) 1,804! 1,823) 1,538! 2,133) 474) 493 595 550 495 537) 534 
Dest aetna 955) 942 948 | 829; 1,107) 270} 254) 302 282 269 276 281 
MMU ARO ec ES ts ky 690) 698 737) 7] na 185) 180) 177 179 264 191 186 
e fini 16 Bs | } 
Perum refining (16 corps.): 11,515) 12,454] 13.463] 12,838] 13,413| 3,422] 3,447 3,228) 3,281] 3,458) 73,427] 3,273 
Profits before taxes........cccececcceee 1,344, 1,444) 1 .325| 919) 1,194 276! 360) 300} 259 274 7307 292 
Profits after taxeS.......-cececcce. pr. 979 1,068; 1.075) 791) 913) 243 263, 220) 215 215 7238) 220 
MRT Re ea Len cn Nee a 438 481 $12) 516| 523 129 133} 128) 128 134 130 130 
i Is and products (35 ): | 
i> = Aenea: te 22,46 19,226| 20,978, 5,222, 5,621; 7,110] 3,644] 4,603) 6,003| §.442 
Profits before taxes................ _.| 3,267] 3,331] 2,977] 2,182) 2,329 756 821) 1,183] — &8 413 854) 615 
Profits after taxes.............. | 1,652) 1,727 1, 540) 1,154) 1,127 404) 416 695| -—215 231 426) 322 
RINE. .v piteinisiweG-<cadin ss aclosin ph alee 730) 880) 873} 802 831 203) 201 204 204 221 206) 208 
Machi 25 ): 
a See ee _. | 12,480) 13,908) 15,115) 14,685, 16,472; 3,833! 3,853) 4,189) 4,100) 4,331; 4,000) 4.171 
Profits before taxes............ weeeee f §.253) 1,209) 1,457) 1 463} 1,854) 425) 422) 504 462 466 389] 395 
ONE SR “SES ae a 637) 607 729) 734) 933 208 | 212) 254 231 237 197] 202 
PE Sais cn hbtchauieiueioabess 368/ = 403 416) 422} 461) 104 113) 106 123 119 121 119 
bi (14 ys | | 
‘ao _ se aienecestrpnty . ‘ peepee - _, | 24,624) 21,217) 23.453! 18, 469| 20,593) $5,677; 6,259; 6,585) 4,624) 3,124) 7,022] 6,520 
Profits befoce tanes............0.... ‘| 4,011! 2,473) 2,701; 1,332) 2,987) 718; 1,012) 1,117 356 503; 1,076} 940 
Profits after taxes............s.c. : ‘| 1,841) 1,186) 1,354! 706; 1,470 447) 491 570 155 254 §21] 460 
TERR SS i la ana aman ns 872) 791 805) 758 810 183 184) 196 197 233! "199 199 
Public Utility 
Railroad: | 
Operating revenue........... .---f 10,106) 10,551) 10,491; 9,565) 9,826) 2,555; 2,388, 2,633) 2,368) 2,437) 2,411) 2.477 
Profits before taxes......:....... ..+-) 1,341, 1,268) 1,058) 843 848) 365) 167) 310 127) 243 165 e212 
POR MENN Segisicenvewneeeevanwed 927 876 737 602) 578} 271) 99 207 86 186 99} ©139 
a ee ee eurd ‘ ih, 4 stash Gaeceane 448 462 438 419) 403) 160) 116 82 78 127 91} €93 
Electric Power: | | 
Operating revenue..... si 8,360, 9,049) 9,670, 10,195 11,102) 2,617; 2,928) 2,644) 2,685) 2,845) 73.131) 2.808 
Profits before taxes..............-. 2,304, 21462) 2.579 2,704 2,988} ‘'671| °853| '682 713| 739) 883 695 
Profits after taxes............... ‘ i 1,244) 1,326) 1,413) 1,519) 1,669 391) 469) 385 392) 422, 502) 422 
oi — Seeryery Pr ily tentacle Sinha aa, eS d 942) 1,022) 1,069; 1,134, i,21 3} 291} 303} 302 301) 306 325 321 
elephone: 
Operating revenue. jalaes a wets -| 5,425; 5,966) 6,467) 6,939 7,572 1,807) 1,825) 1,891) 1,909) 1,947) 1,967) 2,025 
Profits before taxes............ .eeceaf 1,282] 12430} 15562) 15860 22153! “S10! "522/551 537, °543| ‘SSRi S85 
URINE MEE WII one 66k e ewes sbecee sens 638) 715 788 921; 1 ,073} 251} 258 272 268 275 277 290 
rnin doa vhs eee eae ce mean 496 $52 613 674 743) 173} 178) 183 190 192 196 200 
’ Revised. e Estimated. Bell System Consolidated (including the 20 operating subsidiaries and 
! Includes 17 companies in groups not shown separately. the Long Lines and General departments of American Telephone and 
2 Includes 27 companies in groups not shown separately. Telegraph Company) and for two affiliated telephone companies, which 
, ap Pe pensar corporations. Data are obtained primarily pat peas ony sgh gee Asad = pea pe wegen pe wg — 
rom published company reports. > < a . Brees § D ami . ata 
Railroads. Figures are for Class I line-haul railroads (which account 4r¢ obtained from the Federal Communications Commission, 
for 95 per cent of all railroad operations) and are obtained from reports All series. Profits before taxes refer to income after all charges and 
of the Interstate Commerce Commission. before Federal income taxes and dividends. For detailed description of 


Electric Power. Figures are for Class A and B electric utilies (which series (but not for figures), see pp. 662-66 of the BULLETIN for June 1949 
account for about 95 per cent of all electric power operations) and are (manufacturing); pp. 215-17 of the BULLETIN for March 1942 (public 
obtained from reports of the Federal Power Commission, except that utilities); and p. 908 of the BULLFTIN for September 1944 (electric power). 


quarterly figures on operating revenue and profits before taxes are partly For back data for manufacturing, see pp. 792-93 of the BULLETIN for 
estimated by the Federal Reserve to include affiliated nonelectric opera- July 1959; back data for other series are available from the Division of 
tions. Research and Statistics. 


Telephone. Revenues and profits are for telephone operations of the 
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SECURITY ISSUES 





NEW SECURITY ISSUES! 


{Securities and Exchange Commission estimates. In millions of dollars} 





















































Gross proceeds, all issuers? Proposed use of net proceeds, 
' 4 all corporate issuers® 
Noncorporate Corporate New capital 
Year or eee Wenn = oe = aaa Tie ameatl, ‘hala ini | Re 
month | tire- 
; Fed State Bonds | Total | | ment 
Total US ee 9 and | —_—___—_———_————_| Pre- | Com- om New | Other! of 
Govt.}| agen- mu- Other’; Total Pub- Pri- — ae Total money’| enna — 
| cy4 —- Total licly vately stoc stoc | poses S 
| = offered | placed | 
| 
1952 27,209] 12,577 459, 4,401 237| 9,534) 7,601] 3,645) 3,957| $64) 1,369) 9,380] 8,716] 8.180) $37) 664 
1953 28,824] 13,957! 106! 5,558 306; 8,898} 7,083] 3,856) 3,228) 489) 1,326, 8,755] 8,495] 7,960) 535} 260 
1954... 29,765] 12,532 458 6,969 249 9,516] 7,488] 4,003) 3,484| 816] 1,213) 9,365] 7,490] 6,780| 709] 1,875 
5953... 26,772] 9,628) 746| 5,977 182) 10,240] 7,420] 4,119; 3,301 635| 2,185, 10,049] 8,821 7,957 864) 1,227 
1956... 22,405] 5,517 169} 5,446 334) 10,939] 8,002] 4,225) 3,777 636! 2,301) 10,749] 10,384] 9,663 721) 364 
0957... 30,571] 9,601 572) 6,958 557) 12,884) 9,957] 6,118) 3,839 411) 2,516] 12,661] 12,447] 11,784 663) 214 
1958... 34,443] 12,063, 2,321! 7,449 1,052) 11,558] 9,653] 6,332] 3,320) 571} 1,334) 11,372] 10,823] 9,907 915; 549 
Sea Speen 31,074] 12,322 707; 7,681 616} 9,748] 7,190] 3,557) 3,632) §31| 2,027, 9,527] 9,392 8,578) 814 135 
1959 —June 2,290 323 995 47 925 627 270 357} 43 255 903 887 825, 63 16 
Jul 1,452 350 457 93 552 433 173 260} 26) 93 538 535 463) 73) 3 
Aug 1,710 309 98 §23 5 774 642 414 228 13 119 758 740 699) 41) 18 
Sept 1,748 300 150 §20 43 735 590 220! 370} 24 121 720 703 656) 48) 16 
Oct 4,121 574 587 39 922 644 331) 313) 47 230, 898 879 801) 78 19 
Nov 1,722 332 458 41 891 657 396) 261 61 173) 871 864 803) 61 7 
Dec 1,942 380 86 476 75 926 747 277} 470) 45 134 907 900 844) 56 7 
{ | | | 
1960—Jan...... 1,958 420 182 696 11 649 524 323| 201 26 100 635 577 550} 27 58 
Feb 2,127 435 150 622 18] 740 554 253 302 29 156 724 715 667) 48 9 
Mar 2,077 391 150 568 74 894 675 361) 314 46) 173 875 860 803! 57 1S 
Apr 4.5791 2,60 14% 717 43 S11 584 347 r237| 31 196 TRO "766 681} 86 r23 
Ma 1,951 368 354 5S¢ 7 S95 404 18S! 219} 38 153 577 "S67 519 48 il 
Jur > 493 sO 78 49 1.115 SY 540} 319] 26 229 1.085 1,034 985) 50 51 
| 
Proposed uses of net proceeds, major groups of corporate issuers 
Manufacturing Commercial and Transportation Public utility Communication Real estate 
" is , miscellaneous . : . and financial 
Year or ‘ = a a ss — Pe Tee ee. se 
nonth 
Retire- Retire- Retire- Retire- Retire- Retire- 
New ment of New ment of New ment of New ment of New mentof New ment of 
capital? secu-  capital® secu- |capital$ secu- | capital® secu- j|capital§ secu- capital® secu- 
rities rities rities rities rities rities 
1952 3,713 261 §12 24 758 225 2,539 88 747 6 448 60 
1953. 2,128 90 502 40 553 36 2,905 67 871 3 1,536 24 
1954 2,044 190 831 93 501 270 2,675 990 651 60 788 273 
1955. 2,397 §33 769 51 544 338 2,254 17 1,045 7 1,812 56 
ACA E RR SRP aie SRS eee". 3,336 243 682 a | 694 20 2,474 14 1,384 21 1,815 17 
1957. 4,104 49 579 29 802 14 3,821 51 1,441 4 1,701 67 
1958. 3,265 195 867 13 778 38 3,605 138 1,294 118 1,014 47 
1959.. 1,941 70 812 28 942 15 3,189 1S 707 (9) 1,801 6 
1959—June 222 4 129 6 93 4 328 1 Be Sésnlva tien a rere 
RF 135 1 61 32 1 .. eee 2 Tomeacwes 129 1 
Se 127 15 44 2 98 1 191 Se ane WY « Naccccarcaceed 245 1 
Sept...... ; 206 + 35 10 138 1 109 1 eee 161 (9) 
Tike ceesecee 86 14 83 4 104 1 a eres > 2 ea 140 1 
eee 114 (9) 50 2 17 (9) 241 5 : a ES 180 (9) 
Dec. 164 3 61 | 60 1 i, arene a See 198 2 
1960—Jan...... 68 5 64 1 57 1 iss | () 36 | Terps 196 51 
Ay BORAT eae: 64 4 101 2 21 (9) 245 | - | 7 ees 203 (9) 
MK asc. nos tnccxe 185 1 122 5 71 1 198 (9) 69 | 1 215 6 
Apr ri71 2 46 r| "56 (°) 302 18 rs2_ | r139 r2 
May r93 r3 69 6 80 (9) | 1144 (9) 37 | | 7143 rf 
June 252 2 49 1 33 35 | 362 | 3 64 aa 275 9 
| 
! Estimates of new issues maturing in more than one year sold for cash tion and Development, and domestic eleemosynary and other nonprofit 
in the United States. organizations. 

2 Gross proceeds are derived by multiplying principal amounts or num- 6 Estimated net proceeds are equal to estimated gross proceeds less cost 
ber of units by offering price. of flotation, i.e., compensation to underwriters, agents, etc., and expenses. 
3 Includes guaranteed issues. ? Represents proceeds for plant and equipment and working capital. 

4 Issues not guaranteed. 8 Represents all issues other than those for retirement of securities. 
5 Represents foreign governments, International Bank for Reconstruc- 9 Less than $500,000 
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NEW STATE AND LOCAL GOVERNMENT SECURITY ISSUES! 
{Investment Bankers Association data. Par amounts of long-term issues in millions of dollars) 
ceeds ; : ‘ : 
3° All issues (new capital and refunding) Issues for new capital 
Type of issue Type of issuer 2 Use of proceeds2 
— aa eT (aaa bee eee ace meee p= ———————— — 
| tire- Period Special owe : 
} : cas deliv- | Water : 
ment Public | district Resi- 
ther| of Total or R Hous- — and ered® | Total Ed Roads | gory den- Veter- | Other 
ur- | secu- obli- a ing oom State statue Other‘ froo a and Pond tial ans’ pur- 
oses | rities t — Author-, , 4 tory bridges | ‘| hous- aid poses 
gation ity 3 oans presse utili- ing? 
| | ity | ues 
537| 664 | | 
535) 260 (See 4.410] 2,633 1,463 305 9 718| 1,305! 2,387 n.a.| 4,096 969 938 642 424 100, 1,024 
709) 1.875 ee 5,558 3.495 1,558 496 9 767; 2,091) 2,701 n.a.. 5,477] 1,320) 1,588 803 506 141, 1,119 
864) 1227 oo 6.969] 3,380 3,205 374 9] 2,047 1,463) 3,459 n.a.| 6,789] 1,432) 2,136) 1,270 456 162, 1,333 
721) "364 ee Ree eee 5.976} 3,770' 1,730 474 2] 1.408) 1,097) 3,472 n.a.| 5,911] 1,516 1,362 881 570 169 1,414 
663; 214 eer 5.446] 3.577 1,626 199 44 800 982 3.664 n.a. 5,383} 1,455 698! 1,399 258 110, 1,464 
915| 549 1957..........) 87,150] 4,795 1,964 66 324] 1,508) 1,279 4,362) 6,568 7,099} 2,551, 1,041; 1,524 299 333) 1,352 
814 135 eee 7,832] 5,446 1,778 187 420] 2.016 1,368 4,448 7.708 7,746] 2,644 1,172) 1,403 530 339 1,657 
1959.... 7,880] 4,766 2,397 333 384] 1,609 2,094 4,177 7.415, 7,773} 2,238 834) 1,961 701 355° 1,683 
3 5 
oI “ 1959—May. .. 596 369 93 105 29 50 147, 399 904, 593 191 25 188 =e 68 
41! 18 June... 1. 01¢ 545 ee 40 271 359 381 613, 1,006 225 134) 321 29 100 197 
48) 16 eee 567 224 _ ae 150 150 62 355 985 567 155 159 50 ae 58 
78| 19 a 515 392 117 (9) 6 177 80 258 538 514 151 59 86 4 120 94 
61) 5 Sept.... 515 398 112 1 5 133 93 290 401 468 168 43 82 1 32 141 
56 7 a 594 357 128 102 7 30 125 439 502 593 168 28 135 | eee 160 
Nov.... 517 371 Cc, eee 73 106 59 351 603 513 153 37 106 | 91 
27 58 3 ae 455 380 eee 15 125 75 255 431 453 252 16 57 eee 126 
b~ R 1960—Jan..... 741 449, 245)... 47] 176 157) "409 480| 736 219 31 107 39 50-290 
rR6 r2 ee "631 364 152 103 12 7 1272 "352 '632 623 r18l 77 r10S 108 ‘ ISI 
4811 Mar... S78] "467 re 27) (154 "89/7335 '639| 'S75] = -'217 79 56 18 50,155 
50 5]  , See 734 r44s 248 20 18 "57 '247 430 545 "729 r312 136 113 + 3 « Ce r14l 
May.... r§55 293 rit 133 17 6§ r§2 "437 r729 S51 r140 "15 '120 144 : 131 
June.... 970 497 411 ei 63 227 335 409 546 970 250 51 179 53 51 386 
— n.a. Not available. ’ Revised. 5 Consists of municipalities, counties, townships, school districts and, 
/ 1 Data prior to 1957 are from the Bord Buyer as classified by Federal] prior to 1957, small unclassified issues. 
I estate Reserve. 6 Excludes Federal Government loans. These data are based on date 
financial 2 Classifications prior to 1957 as to use of proceeds and type of issuer of delivery of bonds to purchaser (and of payment to issuer) which occurs 
a are based principally on issues of $500,000 or more; smaller issues not after date of sale. Other data in table are based on date of sale. 
. classified. As a result some categories, particularly education, are under- 7 Includes urban redevelopment loans. 
Retire- stated relative to later data. 8 Beginning in 1957 this figure differs from that shown on the opposite 
ment of 3 Includes only bonds sold pursuant to the Housing Act of 1949. page, which is based on Bond Buyer data. The principal difference is in 
secu- These are secured by a contract requiring the Public Housing Administra- the treatment of Federal Government loans. 
rites tion to make annual contributions to the local authority. 9 Less than $500,000. 
a 4 Beginning with 1957, coverage is considerably broader than earlier. 
60 
24 ; 
= UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES OUTSTANDING, AUGUST 31, 1960! 
a [On basis of daily statements of United States Treasury. In millions of dollars] 
47 ae A a 
6 Issue and coupon rate | Amount} Issue and coupon rate | Amount Issue and coupon rate | Amount] Issue and coupon rate | Amount 
css | 
! Treasury bills? pageneer oth ont. Treasury notes—Cont. | Treasury bonds—Cont. 
R Sept. 1,1960.......... 1,501 i enn 400 | Oct. 1, 1962......1% | 590] Dec. 15, 1963-68...2 2,815 
(9) Sert. 8,1960.......... | 1,600 eg 9, 19¢! cet ee | S00 | Nov. 15, 1962...... 3% | 1,143] Feb. 15, 1964..... ss 3,854 
.! Sept. 15, 1960... esses | 1,600 Feb. 16, OR 500 Feb. 15, 1963...... 2% | 3,971 June 15, 1964-69...24% 3,737 
®) Se eee | 1,601 oe. ee sol Age. 1, 1963...... ly | 533 Dec. 15, 1964-69...2 3,811 
- Sent. 29, 1968.......0c00- | 1,500 Nar. 22, (961% .......... e 3,512 May 15, 1963........ 4 1,743 Feb. 15, 1965...... 2 6,896 
Get 6, 1008... sis 1,501 eS | 2,001 Oct. 1, 1963...... as | 506 Mar. 15, 1965-70...2 4,690 
3! Oct. 13, 1960..........| 1,501 | July 15; 1961.---2).. °°) 1/501 | Nov. 15; 1963...... 4 3,011 | Aug. 15, 1966........ 1.484 
(9) a. ae 2,007 Apr. 1, 1964...... ly | 457 Mar. 15, 1966-71...2%4 2,937 
6 eS Serer | 1,400 |Certificates May 15, 1964...... 4% | 4,933 June 15, 1967-72...24%4 1,803 
‘. CO Sry Pees ccenoss | 1,400 Nov. 15, 1960...... 4% | 7,037 May 15,1964......3% 3,893 Sept. 15, 1967-72...24%4 2,716 
' Nov.. 3, 1960:.....0.200 | 1,400 Feb. 15, 1961...... 4% | 6,938 Aug. 15, 1964........ 5 | 2,316 Dec. 15, 1967-72...24%4 3,623 
4 Nov. 10, 1960.......... | 1,505 May 15, 1961...... 4% | 3,674 Oct. 1, 1964...... 1y, | 490 May 15, ay ee 3% 1,390 
2) A. ee | 1.600 Aug. 1.1961......3% | 7.829 Nov. 15, 1964...... 4% | 4,195 oo SS, eee 4 1 276 
eS rs | 1,600 | Apr. 1, 1965...... 1 | 169 | Nov. 15, 1974...... 3% 654 
nonprofit Se =. Seer 500 |Treasury notes May 15; 1965....... 4% | 2,113 May 15, 1975-85...4% 470 
i oe S| Seer 500 Oct. 1, 1960...... ly 278 } Feb. 15; hve x SORE 4 R84 
S less cost Dec. 15, 1960... .....s2.% | 500 Apr. 1, 1961...... 11 144 |Treasury bonds | June 15: 1978-83...3% 1,600 
1 expenses. ee ere 500 May 15, 1961...... 3 4.078 June 15, 1959-62...24%4 ,; 5,263 May 15. 1903... 2 3 | 1,135 
capital. Dec. 29, 1960... Bree 500 Aug. 1, 1961........ 4 2,136 Dec. 15, 1959-62...2% | 3,451 Feb. A, Se 3% ,727 
urities. - > oe i aartertans iat — oe 13° oo ee cad 4 — Nov. 15, +. Poy 3¢ | ee Feb. 15, 1995........ 2,722 
Se eee | 5 oD. 15, 1962...... if Dec. 15, 19 --2% | 1,4 : | 
Jan. 15, 1961.......... | 1,504] Feb. 15; 1962.... 2... 4 1,435] Sept. 15, 1961...... IES 4 onuertoccatomgeeaamedl Mas 
oS re } 400 Apr. 1. i ree ly | 551 Nov. 15, 1961...... 24% | 6,964 [Convertible bonds 
a | re 400 May 15, 1962........ 4 2,211 June 15, 1962-67...24%4 | 2,109 Investment Series B | 
pe ae 4 | 158 Aug. 15, 1963...... 2% | 6,755 Apr. 1, 1975-80....2% | 6,162 
* Tax anticipation series, 2 Sold on discount basis. For discounts on individual issues, see tables 
1 Direct public issues. on Money Market Rates, p. 1030. 3 Partially tax-exempt. 











1038 FEDERAL FINANCE 











UNITED STATES GOVERNMENT DEBT, BY TYPE OF SECURITY 





[On basis of daily statements of United States Treasury In billions of dollars} 











Public issues 





Marketable Nonmarketable 














End of gro Specia 
mor ie er 7 lirect Bonds Con- . feos 

cot lebt Total vert- Tax 

f Certifi- ible Sav- and 

Total Bill anion Notes | Bank Bank bonds | Total‘ ings Sav- 

a bonds ings 

eligi- re- rs 
notes 





ble4 stricted 














41.6 2.0 ; 6.0 3.6 : : 8.9) 6.1 7.0 
1945 — De 278.7 278.1 255.7 198.8 17.0 38.2 23.0 68.4 §2.2 ; 56.9 | 48.2 
1947 —Dex 257.0 256.9 ye 165.8 1S.1 21.2 11.4 68.4 49.6}... 59.5 52.1 | 
1952—De 267.4 267.4 226.1 148.6 Ae 16.7 30.3 58.9 21.0 12.5 65.1 57.9 
1953 De Pe 275.2 ae. 154.6 19.5 26.4 31.4 63.9 13.4 12.0 65.1 $7.7 
1954 — De 278.8 278.8 233.2 157.8 19.5 28.5 28.0 76.1 SD 11.8 63.6 o7.7 
195 Dex 280. & 280.8 233.9 163.3 p+ 7 43.3 81.9 11.4 59.2 §7.9 
1956 — De 276.7 276.6 228.6 160.4 a 19.0 35.3 80.9 10.8 57.4 56.3 
1957 — De 275.0 274.9 227.4 164.2 26.9 34.6 20.7 82.1 9.5 53.4 52.5 
1958 — Dex 283.0 222.9 236.0 175.6 29.7 36.4 26.1 k3.4 8.3 §2.1 i 


















2 184 ¢ 3 40.7 84.8 7.6 50.8 50.0 44.7 
Sept 288.4 RN 3 241.1 183.1 37.1 20.3 40.8 84.8 7.5 | 50.6 49.7 44 
Oct 291.4 291.3 244.9 187.4 191 20.3 43.1 84.8 7.3 50.2 49.4 
No 290.7 9). ¢ 244.2 187.0 19.1 19.7 43.3 84.8 Suk 50.0 49.3 

2 2 188.3 319.6 19.7 44.2 84.8 7.1 48.9 48.2 














? 189 2 19.7 44.2 84.8 7.0 48.6 47.9 42.6 
Feb 1.7 290.6 244.8 189.4 41.2 15.2 48.2 84.8 6.9 48.5 7.8 42.8 
Mar 287.0 286.8 240.5 185.4 37.2 15.2 48.3 84.8 6.6 48.4 47.8 43.3 
Apr 2&R.9 288.8 242.9 188.1 a 15.2 50.6 85.2 6.5 48.3 47.6 42.8 
May 289.5 289.4 242.4 187.7 57.3 17.7 47.6 85.2 6.4 48.2 47.6 43.9 
June 286.5 286.3 238.3 183.8 33.4 7.7 $1.5 81.3 6.3 48.2 47.5 44.9 
J 288.5 288 . 3 241.1 186.9 36.4 17.7 $1.6 at:.3 6.2 48.0 7 44.2 
Aug 288.8 288.7 240.4 186.3 6.4 2.9 42.0 82.3 6.2 48.0 Cee 45.2 

































! Includes some debt not subject to statutory debt limitation (amounting 4 Includes Treasury bonds and minor amounts of Panama Canal and 
to $404 million on Aug. 31, 1960) and fully guaranteed securities, not postal savings bonds. 
hown separately. 5 Includes Series A investment bonds, depositary bonds, armed forces 
Includes non-interest-bearing debt, not shown separately. leave bonds, adjusted service bonds, and R.E.A. bonds, not shown sep- 
Includes amounts held by Govt. agencies and trust funds, which rately 
verevated $10,639 million on July 31, 1960 ® Less than $50 million. 






OWNERSHIP OF UNITED STATES GOVERNMENT SECURITIES, DIRECT AND FULLY GUARANTEED 






{Par value in billions of dollars] 














Total Held by Held by the public 
2ross U.S. Govt 
debt agencies and 
End of (includ- trust funds ies State Individuals 
month ing guar- Federal Com- Mutual ss Other peice Misc 
: ance - and ——— . 
anteed Total Reserve mercial | savings eon corpo- local inves- 
securi- Special Public Banks banks? banks : rations 4 Savings Other tors; 
panies govts, fe 
ties) issues issues bonds | securities 
























ae 64 re 3 4 A | 8.2 4.0 re 5.4 8.2 9 
1945 —Dec 218.7 20.0 0 251.6 24.3 90.8 10.7 24.0 Fe a 6.5 42.9 >, ee 9.1 
1947—Dec..... 257.0 29.0 5.4 222.6 22.6 68.7 12.0 23.9 14.1 7.3 46.2 19.4 8.4 
1952—Dec..... 267.4 39.2 6.7 221.6 24.7 63.4 9.5 16.0 19.9 11.1 49.2 16.0 11.7 
1953—Dec... 275.2 41.2 l 226.9 25.9 63.7 9.2 15.9 21.5 2.7 49.4 15.4 13.2 
1954— Dec... 278.8 42.6 7.0 229.2 24.9 69.2 8.8 18.3 19.2 14.4 50.0 13.3 13.9 
1955—Dec... 280.8 43.9 7.8 229.1 24.8 62.0 8.5 14.6 23.5 ee 50.2 14.8 15.6 
1956—Dec.. 276.7 45.6 8.4 222.7 24.9 59.5 8.0 13.2 19.1 _ 50.1 15.6 16.1 
1957—Dec... 275.0 45.8 9.4 219.8 24.2 59.5 7.6 12.5 18.6 0 48.2 3.5 16.5 
1958—-June. 276.4 46.2 9.7 220.5 25.4 65.3 7.4 12.2 15.3 9 48.0 14.7 15.2 

Dec 283.0 44.8 9.6 228.6 26.3 67.5 7.3 12.7 19.6 te 47.7 14.4 16.5 















June 284.8 44.8 9.9 230.2 26.0 61.5 7.3 12.35 21.5 16.7 47.0 18.1 19.4 
July.. ; 288.8 44.1 10.0 234.7 26.5 62.1 7.3 12.6 23.4 17.0 46.9 18.6 20.4 
Aug.. 290.5 44.7 9.9 235.9 26.7 61.1 7.3 12.7 24.4 7.2 46.7 19.1 20.6 
Sept > 288.4 44.4 9.8 234.2 26.6 60.3 am 12.6 22.9 17.3 46.5 19.8 21.0 
Oct... 291.4 43.6 10.0 237.8 26.6 60.8 7.0 12.6 24.1 17.4 46.3 20.2 yy 
Nov : 290.7 43.6 10.2 236.9 26.9 59.5 6.9 12.5 24.2 17.4 46.2 21.4 21.9 
Dec ; 290.9 43.5 10.2 237.3 26.6 60.3 6.9 12.3 23.5 17.5 45.9 22.4 21.8 
1960 Jan 291.2 42.6 10.6 238.0 25.5 59.1 6.9 12.5 25.4 17.6 45.8 23.3 | 22.0 
Feb... 290.7 42.8 10.4 237.5 25.2 ST. 6.9 12.4 26.2 17.7 45.8 23.8 22.4 
Mar 287.0 43.3 10.4 233.3 Yon 54.9 6.9 12.2 23.4 17.8 45.7 24.7 22.4 
epee - 288 .9 42.8 10.4 220.7 25.6 57.0 6.8 3 23.9 17.7 "45.7 24.3 22.8 
NN a eielere-t 289.5 43.9 10.5 235.1 26.0 56.2 6.7 12.0 24.2 17.6 745.6 24.3 | 22.4 
June... ; 286.5 44.9 10.4 231.1 26.5 55.6 6.6 11.8 20.9 Tor 45.6 24.4 | 22.0 


































’ Revised. 3 Includes savings and loan associations, dealers and brokers, foreign 

1 Includes the Postal Savings System accounts, corporate pension funds, and nonprofit institutions. 

2 . > ing i; j > > ‘ [ces ’ - - r . 
Includes holdings by banks in territories and insular possessions, Nore.—Reported data for Federal Reserve Banks and U. S. Govt 





h P ‘s : . 3 : ~ ; , 
which amounted to about $85 million on Dec. 31, 1959. agencies and trust funds; Treasury Department estimates for other groups 














FEDERAL FINANCE 





OWNERSHIP OF UNITED STATES GOVERNMENT MARKETABLE AND CONVERTIBLE SECURITIES! 


(On basis of Treasury Survey data. Par value in millions of dollars) 








Marketable and convertible securities, by type Marketable securities, by maturity class 





Con- 
vertible Tota! 
bonds 


| 
Type of holder and date Market- | 


able 
| bonds2 


Certifi- 
cates 


Within 
1] year 


1-5 
years 


5-10 
years 


Over 10 
years 


Total Bills Notes 


Specia 
issues 





All holders: 
1955—June 30.... 
1956—June 30 
1957—June 30 
1958—June 30 
1959—June 30 

Dec. 


,128 | 
"890 | 
"839 | 
1932 | 
1853 
(804 


, 195 
.297 


, 676 
,098 
. 280 
, 898 
681 
,077 


155 
154 
}155 
166, 
178. 
188 


432 
, 306 


187 
183 


1960—May 31.... 


June 30 


’. S. Govt. agencies and trust funds: 
1955—June 3.556 
3,575 
3, 664 
703 
988 
O71 


439 
345 
063 
833 
680 
587 


210 
565 
679 | 
‘909 


1957 
1959 


NrNNWww 


ter whwr 


Dec. 


5,208 
136 


Ree .759 


683 


1960—-May 31 


June 30.... 


43 

43 

Federal Reserve Banks: 
1955—June 30.... 
1956—June 30.... 
1957 
1958 
1959 


802 | 
802 
"802 
"789 
484 
"498 


3.773 
1,087 
681 
014 
.887 
524 


42.6 
42.3 
43.3 
42. 
43 
44. 
44. 
45. 


June 30.... 
June 30 
Dec. 


060 
793 


teroto 
NNNNNTt 


687 | 
5, 689 


.035 | 
pone | 


.499 
491 


1960 —May 31.... 


June 30..... 


271 
271 


ter 


anal and Commercial banks: 
1955—June 30.... 
1956 _ ee 
1957—June 30... 050. 
1958—June 30....... 
1959—June 30.... 
Dec. 31... 


5,942 | 
.712 
839 
.720 
531 
. 565 


5.503 
.517 
. 590 
.379 
3.394 
841 


.712 
234 
. 500 
494 
304 
778 


494 
719 
222 
195 
,812 
,629 


ed forces June 


ywn sep- 


Diet etritiate 


trwwhaoe— 


348 
28,199 


481 
004 


394 
342 


1960. -May 


June 


, 155 
Be) 


tote 


30 


Mutual savings banks: 
1955—June 30.... 
1956—June 3 
1957—June 
1958—June ; 
1959—June 

Dec. 3 


848 
.574 
,299 | 
.179 
296 
,129 


533 
540 
,O82 
. 106 
360 
401 


. 746 
468 
040 
094 
756 
987 


—nrahshan eb 


240 
181 


.744 
,720 


— 


349 
336 


1960—May 31... 
June 30.... 


>> PMAAADA 


_ 


Insurance companies: 

1955—June 30... 
ee 
30 


STZ 
911 
. 387 


339 | 
192 
.775 


.027 
R02 


02? 


796 
,285 
634 


789 
277 


1956—June 
1957—June 


ANMN— DONATI —O 


Onn 


oom 


19S8—June 
1959—June 

Dec. 
1960— May 
June 


: Nee 
30. 
oP 


31 
30 


Other investors: 


1955—June 
1956—June 
1957—June 
1958—June 
1959—June 

Dec. 


1960—May 


30. 
30. 
30. : 
/ ae 
30 
7. 


June 3 





140 


. 584 
.714 





502 
3,371 
.113 
636 
.147 
. 302 


.035 
640 


398 
371 
454 


461 
304 


smn SINAN 


23.927 
26.896 
27.602 
31.829 
31.252 
33,325 


34.965 
33 , 560 


——NNNw 


646 
426 
802 
171 
“985 


—NMrNwww 


1,833 
1,837 


.378 
019 


75 


O80 
.926 


.554 
301 
904 


657 


72 
2/13 


7. O82 


.160 
436 


24. 
29 
38 
29 
39 
46 


44, 
40, 


062 
233 
850 
489 
724 


057 


705 
924 


650 
ORS 


.279 


818 
.794 


10 
10 
10 
11 
16 
20 


26 
26, 


633 
443 
936 


243 


503 
717 


783 
618 


i a) 


~ 


004 
678 


422 


,029 
063 


.626 
612 
464 
054 
069 
154 


610 
, 800 








074 


4164 
450 


490 
- 475 


233 
4.013 


654 
872 
977 
153 


062 
094 


panies included in the survey account for more than 90 per cent of total 


1 Direct public issues. 
2 Includes minor amounts of Panama Canal and postal savings bonds. 


Notre.—Commercial banks, mutual savings banks, and insurance com- 


holdings by these institutions. Data are complete for U. S. Govt 
agencies and trust funds and Federa! Reserve Banks. 


Donn 


, foreign 


S. Govt 


r groups 
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SUMMARY OF FEDERAL FISCAL OPERATIONS 


[On basis of U. S. Treasury statements and Treasury Bulletin. In millions of dollars} 


Derivation of Federal Government cash transactions 


Receipts from the public, Payments to the public, Net Federal cash borrowing or 
other than debt other than debt repayt. (—) of borrowing 
PPS ; Excess |____ 
of rects. 
Period from In- 
| Equals Plus: ; or crease, me a oy 
moat | Sete | Eee | zee: | tos LTS | Soe cash 
from pendi- | ex- —- — the | (— ), in — 
the tures pendi- : public debt 
public poe repayt. 


public2 tures 
| & agen.) tr. funds} 





Net : Intra- 
Budget : | Govt. 
receipts ae trans- 

actions! 





Cal. year—1957 2, $, 84,521 | | 14,794 a, 83,328 1,191 467 
ay See 7 ; 2, 81,728 | 17,856 : 89,014 | —7,287 7,902 
87,552 20 , 244 4 95,560 | —8,006) 10,112 


Piscal year—1957..... : : : 82,107 12,961 : 80 008 2,099, —1,053 
ee : : : 81,893 16,069 a 83,413 | —1,520 6,216 
a Ae : ; 81,660 18,597 ‘ 94,804 |—13,144 9 656 
1960 6 21, 94,984 | 77,299 | 22,075 . 94,283 701 3. 371 
| 
Semiannually: 
1958—July-Dec... 
1959—Jan.-June... 
July-Dec..... 
1960 —-Jan.-June 


34,892 | 39,906 8,921 : 47,539 |—12,649 6.873 
46.768 | 40,791 9,676 3,205 | 47,265 — 495) 2.783 
40.784 | 39,530 ; 48.295 | —7,511 7,329 
54.200 37.769 , 288 45 988 8,212 3,958 


tyeNnnN— 


Monthly: | | | 
1959—July 3,973 6,557 : 8,171 4,339} —S0S5 | 

7,903 6,305 528 | 8,498 1,943) $73 

9.488 | 6,357 By 7,709 —1,866| —399 

3,678 6,868 7,894 3,077) 

7,579 | 6,598 | ; 134 8,228 64 — 423) 

8,163 6,844 ‘ 797 7,795 259) 


5,461 6.199 : , 406 6,767 229) 
6,170 | : 291 8.075 ,15 — 686 
6.424 | ; , 193 7,099 | —3,632| 
6,041 289 7,819 1,949) 
6,079 A |} —155 8,014 898 
6.855 | A 847 8.214 : 2,714 
6,172 | é | §29 7.433 : 2,094 


—Ne KN 




















Effects of operations on Treasurer’s account 











Cash balances: Account of Treasurer of United 


Yperating transactions Financing transactions inc., or dec. (—) States (end of period) 





Period Trust Net Net Increase, Deposits in: 
Net fund market inv. (—) or a —_ 
Budget | accumu- | Recon- | issuance | in Fed. | decrease Held } 


: a r Treas- 
surplus, lation, ciliation (+) of sec. by (—), in : | 1 F. R. Treas- 
or to Treas Govt. Govt. gross outside —* Balance 


or | Banks | ury | 
deficit deficit cash agency agency | Treasury | account (avail- | Tax and 
(—) (-) obliga- & trust able Loan 
| tions5 fundss | funds) | Accts. 





—518 | 1,085 | —2,300 498 | 
670 567 —197 a 410 | 
1959... ~29 71 1,112 ; 535 | 
1960” 146 1,023 713 : 504 | 


Semiannually: 
1958—July-Dec..... ,004 | —1, 232 121 1,144 | . 358 3,468 
1959—Jan.-June... ,423 22 203 192 — 32 ' 3 : 535 3,744 

July-Dec......] - 617 : 437 366 911 2 504 4,216 
1960—Jan.-June”.. 685 291 62 : 504 6,458 


Monthly 
1959—July... ; —3,311 35 é 4.364 | 
ice adi ds 626 ~ 641 . i ; 5: 5,227 
ee as 129 323 : —2, 5.353 

Ost... me 3,846 - 541 95 | 4,990 

a aoc & aanate 701 537 : - : 3,559 

Dec.. “ 738 158 | 2 2 2 . 4,216 


Mo awe woars ,290 | --1, 634 | 3,246 
an 095 838 | “ - —§ — 33 | f 3,3 $3 3,843 
3,157 994 | Pe 22 2 3 3,738 
968 | —§ 134 : 5 1,105 | 4,490 
476 | z. — 332 | 5 : 1,217 | 6,180 
June?... : ,214 | : 494 00S ' | 6,458 
July 3.044 | 3 2 2 2 1.006 ; 5.676 | 











n.a. Not available. » Preliminary Budget expenditures, and payroll deductions for Federal employees re- 
1 Consists primarily of interest payments by Treasury to trust accounts tirement funds. 
and to Treasury by Govt. agencies, transfers to trust accounts representing 2 Small adjustments to arrive at this total are not shown separately. 
For other notes, see opposite page. 





loyees re- 


-parately. 


{On basis of Treasury statements and 7reasery Bulletin unless otherwise noted. 
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DETAILS OF FEDERAL FISCAL OPERATIONS 


In millions of dollars) 





Budget receipts 


| Selected excise taxes 
| (Int. Rev. Serv. repts. ) 





Adjustments from total 


Budget receipts 





Transfers to: 





Old- 
age 
trust 


High- 
way 
trust 


R.R 
re- 
tire- 
ment 


| 


Tota! 


Budget} 


re- 
ceipts 


Income and 
profit taxes 





Individual | 


Liquor 


fund poy 





71,029 
9,117 
68 270 
78 , 368 





Semiannually: 
1958—July-Dec 
1959—Jan.-June 


28 , 902 
39 368 
33.914 
44,454 








1960—Jan.-June?... 


Monthly: 


1959—July 3,246 

















362 


144 | 


884 
791 
$20 


Pe, 


3 


1039 
1/852 


346 


5,530 
670 


527 


341 
1,611 
1,149 





‘ 114 
995 


879 


22 
$22 
500 
755 
496 





788 
§27 








Major national security 


i 
Sist- 
‘aus 


a 


8 
Total® | defense 


} 
| 
| 


Atomic, 
energy | | fin 


Budget expenditures * 


Intl. | 
affairs | 
and 


ance | 


Inter- | 


est 


Labor | 
and | 
welfare! 
| 


| 


Agri- 
' culture 


and 


agri- | 


cul- 


tural 


re- 


sources 


Nat- 
ural 
re 


sources; housing 


| 


Com- 
merce 
and 








Semiannually: 
1958—July-Dec 
1959—Jan.-June 

July-Dec 
1960—Jan.-June”... 


Monthly 


735 | 


6.079 
6.855 


725 | 
740 
747 


103 | 
171 | 
136 
110 


236 


169 
140 
163 
196 
261 


813 


831 
788 
792 
777 
777 | 
809 


NNNw 


491 | 





150 
176 
173 
165 
134 


105 
119 | 
120 
104 | 
131 
193 
| 


"109 
31421 


,822 


1,438 
1,983 
1,950 

872 


379 
388 
346 
178 
446 

467 

125 | 


195 | 
161 | 





148 
37 
149 
182 | 











3 Consists primarily of (1) intra-Governmental transactions as de- 
wribed in note 1, (2) net accruals over payments of interest on savings 
bonds and Treasury bills, (3) Budget expenditures involving issuance of 
Federal securities, (4) cash transactions between International Monetary 
Fund and the Treasury, (5) reconciliation items to Treasury cash, and 
(6) net operating transactions of Govt. sponsored enterprises. 

4 Primarily adjustments 2, 3, and 4, described in note 3. 

$ Excludes net transactions of Govt. sponsored enterprises, which are 
included in the corresponding columns above, 


6 Includes transfers to Federal disability insurance trust fund. 

7 Represents the sum of taxes for old-age insurance, railroad retire- 
ment, and unemployment insurance 

8 The 1961 Budget Document shows certain revisions in fiscal year data 
For more details, see the 1961 Budget Document and the Treasury Bulle- 
tin, Budget Receipts and Expenditures, Table 4 

9 Includes stockpiling and defense production expansion not shown 
separately. 

For other notes, see opposite page. 
























FEDERAL BUSINESS-TYPE ACTIVITIES 








SELECTED ASSETS AND LIABILITIFS O 


and activity! 
1953 1954 1 





[Based on compilation. by Treasury Derartment. 





F FEDERAL BUSINFSS-TYPE ACTIVITIES 


In millions of dollars] 














End of year End of quarter 












1960 





955 1956 1957 a 














Loans, by purpose and agency: 





To aid agriculture, total. .......60455 6,811 | 6,929 | 6,715 | 6,752 | 6,681 | 8,672 | 9,630 | 8,490 | 7,636 7,762 8,178 
Banks for cooperatives........... 377 367 375 457 454 Sil 518 | 526 | 576 623 609 
Federal! intermediate credit hanks2.. 590 638 689 734 935 | 1,169 | 1,313 | 1,547 | 1,562 | 1,396 1,499 
Farmers Home Administration. . . 648 701 681 724 | 832 | 819 "935 | 963 972 | 916 1.001 
Rural Electrification Administration 2,096 | 2,226 | 2,348 | 2,488 | 2,688 | 2,874 | 2,919 | 2,973 | 3,029 | 3,083 3.140 
Commodity Credit Corporation. . 3,076 | 2,981 | 2,621 | 2,349 | 1,778 | 3,298 | 3,944 | 2,480 | 1,498 | 1,745 1,929 
Other agencies... 23 18 1 (3) () | @) (3) | G) (3) | @) (*) 

To aid home owners, total 2,930 | 2,907 | 3,205 | 3,680 | 4,769 | 4,860 | 5,352 | 5,873 | 6.352 | 6,735 6,998 
Federal National Mortgage Association. . 2,462 | 2,461 | 2,641 | 3,072 | 3,998 | 3,924 | 4,362 | 4,815 | 5,238 | 5,568 5,759 
Veterans Administration. . 300 383 480 464 | 770 | 936 989 | 1,056 | 1,113 | 1,167 1,238 
Other agencies 168 1 | 1 | 








To industry, total 582 421 | 
Treasury Department... . 174 353 
Commerce Department 413 79 | 


Other agencies.... 


952 870 





To financing institutions 








645 | 
500 
145 


272 
112 
160 





To ald States, territories, etc., total. 
Public Housing Administration . 
Other agencies... . 


8 043 | 8,001 


PO NN ne icar Shaws danedb ds waew mene “a A | 9, , 
Export- Import Bank. eee eae 2,833 | 2,806 | 2,702 | 2,701 3 040 | 3,362 | 3,439 | 3° ,504 | 3,513 | 3,235 3,239 
Treasury Department‘’..............-..s0.00. 3,620 | 3,570 | 3,519 | 3,470 | 3,470 | 3,419 | 3'419 | 3425 3,425 | 3,373 3,373 
International Cooperation Administration. 1,537 | 1,624 | 1,767 | 1,995 | 2,195 | 2,682 | 2,782 | 2874 2,998 | 3,043 3,115 
Other agencies. . ay 53 © Seincexe 57 49 | 46 | 73 | 101 147 189 244 

All other purposes, total....... 119 | 166 256 213 344 548 562 | 627 | 686 752 782 
Housing and Home Finance Agency 29 | 127 209 156 | 283 | 458 497 563 623 691 722 
Other agencies... 909| 39/ 47/| 57} 62] 89 66| 64 63 62 60 

| 


| —203 
19,883 


— 228 
19,348 


20 


Reserves for losses. ... 
Total loans receivable (net) 


Less 





Investments: 

U. S. Government securities, total. . 2,602 | 2,967 | 3 
Federal home loan hanks. . 387 641 
Federal Savings and Loan Insurance C orp hata 217 228 
Federal Housing Administration ‘ Peat ee 319 | 327 
Federal Deposit Insurance C orporation. tee ere 1,526 | 1,624 | 1 
Other agencies. .. 152 147 

Investment in inte rnational institutions............ 3,385 | 3,385 | 3, 


Other securities * 197 





Inventories, total 2,51 3,852 4,356 21,375 |21,628 |20,810 20,504 |20,821 \21,879 21,476 | 21.294 
Commodity Credit Corporation. . 2,087 | 3,302 | 3,747 | 3.651 | 3,025 | 3,036 | 2,906 31614 | 4.527 | 4,493 4,257 
Defense Department. . . AF) Ee, gee 11,004 |11,136 | 9,681 | 9,421 | 8,751 | 8,823 | 8,422 8.425 
General Services / Administration . 428 550 609 6,517 | 7,282 | 7,919 | 7,987 | 8,278 8,347 | 8,370 hee 

= os \ 201 ~ 174 191 | 183 | 


Other agencies........... 


Land, structures. and equipment, total... . 8.062 8.046 | 7 
Commerce Dept. (primarily maritime activities). 4,834 | 4,798 | 4, 
Panama Canal Companvy.............. : 363 421 
Tennessee Valley Authority. : 1,475 | 1,739 | 1 
Housing and Home Finance Agency.... 1,040 728 
Nat. Aeronautics and Space Administration.......]...... 

Bonneville Power Administration. . . 

Chameral Services AGWUAMAION ... 5 ono ccccekcbew wees sleesecectes 

Post Office eam sais oe 
350 360 


Other agencies. 


Bonds, notes, & debentures payable (not guar.), total. | 1,182 | 1,068 2 
Banks for cooperatives. . . Saher 150 156 
Federal intermediate credit banks................ 619 640 
Federal home loan banks...............00::. 414 272 


Federal National Mortgage Association. a eee 







































































695 






678 619 674 | 680 717 | 726 733 739 
6) «6 209| «= 281| «2216 | 212) 21] 197] 185 184 
261 | 219; 217) 197| 182) 174] 170] 166 158 
112) 191} 206| 278| 301 342 | 358 | 382 397 









§)) 





1,087 








291 
91 
200 









© 





| 9,712 

























—~654 
26,788 


— 353 451 


26,977 


268 | 
238 


— 309 
20,657 






























,236 | 3,739 | 3,804 | 4,198 | 4,533 | 4,442 | 4,478 | 4,670 | 4,998 
745 | 1,018 | 896 | 995 | 1,202 | 1,064 | 1,046 | 1,092 | 1,282 
241 256, 274/ 288| '296| 310/| 320] 332 345 
381 458 | 471 | 567 586 590 | 622 649 667 
,720 | 1,825 | 1,937 | 2,049 | 2,139 | 2,154 | 2,162 | 2,178 | 2.270 
149 181 226 | 300| 310 | 324} 329 419 435 
385 | 3,420 | 3,420 | 3,420 | 3,420 | 4,795 | 4,795 | 4,795 | 4,796 
179 | 249 | 298 | 283 | 282) 331 | 335) 323 237 















































822 9,985 9,962 10,670 10,753 | 8,869 | 8,938 | 9,124 | 9.156 
822 | 4,502 | 4.535 | 4,721 | 4.736 | 2.856 | 2,899 | 2,880 | 2.928 
421 398 398 396 402 | 409 | 408 | 411 411 
,829 | 1,762 | 1,801 | 1,777 | 1,802 | 1,878 | 1,907 | 1,924} 1.911 
"450 236 RR 25 20 9 | 9 | 9 | 9 

276 283 285 289 304} 305 | 310) 313 

1 342 372 373 | 357 354] 352] 349 
..++-| 1,298 | 1,308 | 1,322 | 1,237 | 1,249 | 1,234] 1,221 | 1,261 
vane ae 599 637 637 | 640) 640 | 640 | 640 
300 | 613 608 | 1,134 | 1,257 | 1,175 | 1,181 | 1,376 | 1,333 
.379 2.711 4,662 4,038 4,212 4,882 5.582 5.974 5.767 
185 257 247 303 310 314 360 404 | 396 
665 721 902 | 1,124 | 1,256 | 1,488 | 1,532 | 1,359 | 1.440 
958 963 825 714 699 | 992 | 1,402 | 1,774 | 1.293 
570 770 | 2,688 | 1,898 1,947 | 2,087 | 2,287 | 2/437 | 2.638 














1 Figures exclude interagency items. Prior to 1956, data for trust 
revolving funds included such items. 

2 Effective Jan. 1, 1957, the production credit corporations were merged 
in the Federal intermediate credit banks, pursuant to the Farm Credit 
Act of 1956, apnroved July 26, 1956 (70 Stat. 659). Thereafter operations 
of the banks are classified as trust revolving transactions. 

3 Less than $500,000 

4 Figures represent largely the Treasury loan to the United Kingdom, 
and through 1952 are based in part on information not shown in Treasury 


compilation. 








5 Includes investment of the Agricultural Marketing revolving fund in 
the banks for cooperatives; Treasury compilations prior to 1956 classified 
this item as an interagency asset. 

Note.—Coverage has changed in some of the periods shown. Be- 
ginning with 1956, changes refiect the expanded coverage and the new 
classification of activities by type of fund now reported in the Treasury 
Bulletin. Classifications by supervisory authorities are those in existence 
currently. Where current Treasury compilations do not provide a de- 
tailed breakdown of loans, these items have been classified by Federal 
Reserve on basis of information about the type of lending activity involved 


























1960 


739 
184 
158 
397 


1.522 
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MORTGAGE DEBT OUTSTANDING, BY TYPE OF PROPERTY MORTGAGED AND TYPE OF MORTGAGE HOLDER 


{In billions of dollars] 



















All properties Nonfarm Farm 










































Other Multifamily and 
holders 1- to 4-family houses commercial properties! | 
End of year Sines: k 
or quarter All : on All — F ~ All ae 
hold- cial re hold- Fins Fins hold- cial Other | 
ers insti- elected n r ers eh Other nan Other | ers insti- (holders 
tutions Federal! viduals Total cla hold Total cial | tutions 
agen- and ” imu. | =" ota insti- | hold- | 
cies others tutions - tutions = 
ara ns 37 7 Pe tS a Fun Pe “- 4.8 6.4 5 4.9 
1945.. 2g eS 35.5 21.0 2.4 30.8 oe 6.4 ae. 7.4 4.7 4.8 ‘3 3.4 
| Ae = oan Maes 59.5 3.4 19.4 75.6 3.7 41.1 10.7 23.9 15.9 8.0 | 6.7 2.6 4.1 
RS a cass Meenas diag awe 91.4 66.9 4.0 20.6 84.2 58.5 46.8 11.7 25.4 17.2 8.4 | 73 2.8 4.4 
1953.. sate aiacdk Sines aNe Genes 101.3 75.1 4.4 21.8 93.6 66.1 $3.6.| 12.3 Ps Be 18.5 9.0 7.8 3.0 4.8 
I a ce oitcs aise iacora s ncePa wed 113.7 85.7 4.6 23.5 | 105.4 Tt 62.5 s.2 29.7 19.9 8 8.3 3.3 5.0 
(Re aor ae ; 129.9 99.3 5.1 25.5.1 120.3 88.2 73.8 | 14.4 32.6 21.8 10.8 9.1 3.6 5.4 
1956... rey Te 144.5 | 111.2 6.0 27.4 | 134.6 99.0 83.4 | 15.6 35.6 23.9 11.7 9.9 3.9 6.0 
1957.. : ia 156.6 | 119.7 2 29.5 | 146.1 107.6 89.9 | 17.7 38.5 25.8 12.7 10.5 4.0 6.5 
|, Ae ss ... 171.9 | 131.5 7.7 32.7 | 160.7 | 117.7 98.5 19.2 43.0 28.8 14.2 1.3 4.2 7.4 
1959”... ; ue RISe 191.0 | 145.4 9.9 |; 35.7 78.7 | 131.0 | 109.3 21.7 47.8 31.6 16.1 | 12.3 4.5 7.8 
1958—Sept ; ona 167.1 ‘27.9 7.4 | 31.8 | 156.0] 114.5 95.9 18.6 41.5 27.8 | 13.7 | 11.1 4.2 6.9 
Dec... saath 171.9 31.5 77 32.7 | 160.7 | 117.7 98.5 19.2 43.0 28.8 14.2] 11.3 4.2 7.1 
| 
1999—Mae Poco cs cccescwace Aree § 13 8.3 33.4 , 164.5 | 120.5 | 100.7 19.8 43.9 29.3 | 14.6 11.$ 4.3 ton 
June?.. Sqegkee at lateral 181.5 | 138.4 8.9 | 34.2 | 169.6 | 124.4 | 103.9 20.5 45.2 30.1] 15.1 11.9 4.4 7.5 
eee ee 186.8 | 142.2 9.3 35.0 | 174.6 | 128.1 106.9 | 21.2 46.5 30.9 | 15.7 12.2 4.4 728 
Dec.?... ; ...f 191.0 | 145.4 9.9 35.7 | 178.7 | 131.0 | 109.3 | 21.7 47.8 31.6 16.1 12.3 4.5 7.8 
| 

1960—Mar.”...... ocns cee EOE@ & 1467-9 10.2 36.3 | 181.9 | 133.3 | 111.2 | 22.0 48.6 es 16.4 12.5 4.5 8.0 



























? Preliminary. Administration, and Federal land banks, and in earlier years RFC, 








1 Derived figures, which include negligible amount of farm loans held HOLC, and Federal Farm Mortgage Corporation. Other Federal 
by savings and loan associations. agencies (amounts small or separate data not readily available currently) 
2 Derived figures, which include debt held by Federal land banks and are included with individuals and others. 
Farmers Home Administration. Sources.—Federal Deposit Insurance Corporation, Federal Home 
Norte.—Figures for first three quarters of each year are Federal Reserve Loan Bank Board, Institute of Life Insurance, Departments of Agri- 
estimates. Financial institutions represent commercial banks (including culture and Commerce, Federal National Mortgage Association, Federal 
nondeposit trust companies but not trust departments), mutual savings Housing Administration, Public Housing Administration, Veterans 
banks, life insurance companies, and savings and loan associations. Administration, Comptroller of the Currency, and Federal Reserve 





Selected Federal agencies are FNMA, FHA, VA, PHA, Farmers Home 








MORTGAGE LOANS HELD BY BANKS! 


{In millions of dollars] 

















Commercial bank holdings? , Mutual savings bank holdings} 

















End of year Residential Residential 
r quarter Other | | Other 
Total FHA- VA- Con: — Farm | Total FHA- VA- Bie ra Farm 
Total in- guar- ven- Total in- guar- ven- arm 
sured | anteed_ tional sured | anteed | tional | 
















Re ee 4,906] 3.292].... ; nS Rafe 1,048 ee Ss Be Se ee eres | 900; 28 
ae = Sag gaeeen ae eS See eee eae 856 521; 4,208] 3,387]....... es : atecia Eas 797| 24 
oe «cee eceee cf 14,732] 11.270] 3,421) 2,921! 4,929) 2.458) 1,004) 9,916] 8.595] 2.567) 1.726 4.303! 1.274) 47 
| ES ee ee ...f 15,867] 12,188 3.675 3.012 5.501 2.621 1.058 11.379] 9.883 3,168 2,237) 4.477 1,444 53 
1953. 16.850] 12.925] 3.912 3.061 5.951) 2.843) 1.082) 12.943] 11.334] 3.489) 3.053) 4.792) 1.556, $3 
1954... 5 ..f. 18,573] 14,152 4.106 3.350 6.695 3,263 1.159 15.007] 13.211 3.800 4,262 5.149 1.740! 56 
1955. | 21.004] 15.888] 4.560! 3.711| 7.617; 3.819, 1,297) 17.457] 15,568] 4.150) 5.773) $.645| 1.831) 58 
1956.. .....-f 22.719] 17.004] 4.803, 3,902, 8,300) 4,379) 1,336) 19,746] 17.703] 4,409 7,139) 6.155| 1.984) 59 
1957... ..| 23.337] 17.147] 4.823 3.589 8.735! 4.823) 1.367) 21.169] 19.010] 4.669; 7.790) 6,551} 2,102) $7 
1958... esta 25.523] 18.591 5.476 3.335 9.780 5.461 1.471) 23,263] 20.935 5.501 & 361 7.073 2.275 53 
1959. _. 28,145] 20.320] 6,122! 3.161) 11,037) 6,237) 1,588) 24,992] 22,486] 6,275| 8,589| 7,622) 2.451 55 

















1958—Sept... _.| 24.700] 18.049] 5.205 3.355 9,489 5.190) 1,461 22.746] 20.460] 5.280) 8.276 6.904) 2,231, 55 
Dec... 25.523] 18.591] 5.476 3.335 9.780 5.461) 1.471, 23.263] 20.935] 5,501) 8,361 7.073 2.275) 53 
1959—Mar.... _.. [426,130] 19,020] 5.660 3,305 10,055) 5,605 1,505 423,638] 21.257] 5.684. 8.435 7.138 2.328) 53 
June.. -... 27060] 19615] 5.885 3.230 10,500, 6.875) 1.570) 24.110] 21.676] 5.915) 8.510 7.251 2.380) 54 
Sept... .. . ||| | 27.635] 20/040] 6.045 3.175 10.820 6.010 1.585, 24.610] 22.134] 6.096 8.584 7.454 2.422) 54 
Dec... -.] 285145] 20,320] 6.122 3.161 11,037, 6.237 1,588 24,992] 22.486] 6.275, 8.589) 7,622 2.451| 55 
1960-—Mar.”..............) 28,270] 20.335] 6.085 3.135 11,115 6,355 1,580 25,435] 22.890] 6.465) 8,595) 7,830 2,490) 55 








































® Preliminary. estimates based in part on data from National Association of Mutual 







1 Represents all banks in the United States and possessions Savings Banks. 

2 Includes loans held by nondeposit trust companies, but excludes 4On Jan. 1, 1959, holdings of commercial banks increased by $143 
holdings of trust departments of commercial banks. March and Septem- million, and those of mutual savings banks declined by that amount, 
ber figures are Federal Reserve estimates based on data from Member as a result of the absorption of a mutual savings bank by a commercial! 
Bank Call Report and from weekly reporting member banks. bank 

3 Figures for 1941 and 1945, except for the grand total, are estimates Source.—All-bank series prepared by Federal Deposit Insurance 






based on Federal Reserve preliminary tabulation of a revised series of Corporation from data supplied by Federal and State bank supervisory 
banking statistics. March and September figures are Federal Reserve agencies, Comptroller of the Currency, and Federal Reserve 









REAL ESTATE CREDIT 





MORTGAGE ACTIVITY OF LIFE INSURANCE COMPANIES 


{In millions of dollars] 


Loans acquired 


Nonfarm 
Year or month 
te ' 
Total VA- 
guar- 
| anteed 


FHA- 


Total 
Tota insured 


Other 





Loans outstanding (end of period) 


Nonfarm 
FHA- | VA- 
insured | 2Uar- 





606 
925 
931 
108 
, 201 
823 
R39 
472 


APPAR HS ww 


~ 


Sol 
438 
488 
506 
477 
619 


Jul 
Aug 
Sept 
Oct 
Nov 
Dec 


$3 
405 
483 
443 
438 
456 


1960 Jan 

Feb 
ee 
Apr.. 
May 
June 


July 











313 
653 
(881 
, 298 


a wwwwnnh 


913 
776 


6,442 
6,636 


5,529 
5,860 


815 


21,251 
23,322 
25,976 
29,445 
32,989 
35,236 
37 ,062 
39,197 


19,546 5, | 3, , 705 
21,436 3.3 a | 1,886 
23,928 643 3, 2,048 
27 ,kt2 ’ : 70: 2 

30 , 508 ,62 2,481 
32,652 ata ; 2,584 
34,395 ‘ 2 | 2,667 
36.370 8,523 : | 20, 2.827 


413 
515 
514 
407 
438 


707 
339 
343 
691 


7,945 | 

8.005 z 

8,082 | 7,153 | 2 
8,176 7,132 
8,257 7,116 
8,318 7,382 


773 
, 786 
,795 
, 808 
815 
824 


34 


29 


35, 
35, 


335 
496 
35,698 
35,936 
36,169 
36,475 


366 
311 
333 
338 
33 
430 


38, 108 
38,282 
38,493 
38.744 
38.984 
39 299 


29 
33 
30 
48 


NMMmNNNh 


820 
836 
856 
878 
894 
909 


925 


WSs 
260 
333 
316 40 
314 38 
397 4 
280 28 


52 
4) 
61 


39,573 
39769 
40,011 
40 , 236 
40,439 
40.631 
40.694 


753 
933 
37,155 
37,358 
37.545 


37.799 


37769 


8,411 7,02 12 
8,484 7,150 
8,559 7,390 
8,623 7,117 
8,677 7,098 
8,727 7.080 
8,729 7.057 


36, 
36, 


MrMmNNMhNt 











P Preliminary 

Note Certain mortgage loans secured by land on which oil! drilling 
or extracting operations are in process are classified with farm through 
June 1959 and with “‘other’’ nonfarm thereafter. These loans totaled 
$38 million on July 31, 1959 

For loans acquired, the monthly figures may not add to annual totals, 
and for loans outstanding, the end-of-December figures may differ from 


MORTGAGE ACTIVITY OF SAVINGS AND LOAN ASSOCIATIONS 


{In millions of dollars] 





Loans made Loans outstanding (end of period) 


Year or 


New 
month 


con- 
struc- 
tion 


Con- 
ven- 
tional 2 


FHA- 
in- 
sured 


VA- 
guar- 
anteed 


Home 
pur- 
chase 


Total2 





437 
181 


1941. 
1945 


1,379 
1,913) 


4,578 
5376 


1953 
1954. 
1955. 
1956 
1957 
1958 
1959 


7,767 
& 969 
11,432 
10,545 
10,402 
12, 346 
15,463 


475 
076 
041 


21,962 
26,108 
31,408 
35.729 
40 007 
45.627 
"$3,093 


16,935 
20,229 
24,121 
27,600 
31,353 
36,344 
42,917 


ARwwehwh 
SN DAASwW 


ROR a we we ee ee 


1959 


50,131 
50,858 
51,528 
52,149 
52,608 
53/093, 


, 321 
40 ,962 
ote 
2,107 
2,497 
2,917 


Avan as 
Aug.. 
Sent... 
2S 
Nov... 
Dec... 


1,529 
1,421 
1,374 
1,329 
1,086 
1,094 


NNNNNN 


1960 


385 
413 


"53.413 
r§3. R11 
468 "54,356 
471, 754,922 
520 °S5_556 
612 756,335 
584 56,999 


186 
43.536 
44.027 
44.554 
45.130 
45 862 
46.475 


296 
344 
411 
411 
443 
479 
425 


Jan 
Feb 
Mar 
Apr 
May 
June 
July? 








P Preliminary ’ Revised. 

! Includes loans for other purposes (for repair, additions and alterations, 
refinancing, etc.) not shown separately. 

2 Beginning 1958 includes shares pledged against mortgage loans. 


Source.—Federal Home Loan Bank Board. 


end-of-year figures, because monthly figures represent book value of 
ledger assets whereas year-end figures represent annual statement asset 
values, and because data for year-end adjustments are more complete. 

Source.—Institute of Life Insurance; end-of-year figures are from 
Life Insurance Fact Book, and end-of-month figures from the Tally of 
Life Insurance Statistics 


NONFARM MORTGAGE RECORDINGS OF $20,000 OR LESS 


{In millions of dollars] 





By type of lender 


Total (without seasonal adjustment) 


Year or 
month Mutual 
sav- 
ings 
banks 


Insur- 
ance 
com- 

| panies 


Sav- | 
ings & 
loan 
assns. 


Without 
ally seasonal 
ad- | adjust- 

justed! | ment2 


Season- 





218 
217 


404 | 
250 


1,490 
2,017 


1,480 | 
1/768 | 
1932 


7,365 face 
8,312 
10,452 
9,532 | 
9,217 
10,516 
13,094 


1,286 
137 
136 | 
146 | 
137 
138 


343 | 
342 | 
377 
382 
402 
415 | 
378 


107 

103 | 
119 
108 | 
114 | 
119 | 
116 | 


>> 
woo 


859 | 

983 | 

983 | 
1,051 
1,167 | 
1/048 | 


2,149 | 
2,406 
pata aie ewe 2,366 
May 2,500 
ee 2,690 | 
July... Boos is 2,528 | 


NMMNMNNNN 
- 
SkSE 
IDAS— 


145 








1 Three-month moving average, seasonally adjusted by Federal Re- 
serve. 
2 Includes amounts for other lenders, not shown separately. 


Source.—Federal Home Loan Bank Board. 





GOVERNMENT-UNDERWRITTEN RESIDENTIAL LOANS MADE 


{In millions of dollars} 





FHA-insured loans 





VA-guaranteed loans 





REAL ESTATE CREDIT 
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MORTGAGE DEBT OUTSTANDING ON 
NONFARM 1- TO 4-FAMILY PROPERTIES 


{In billions of dollars] 





























Home Government- 
mortgages Prop- mortgages underwritten 
Year or month nes — fs erty . ee . : 
ect- im- P End of Con- 
: Ex- tyPe | prove- Total : Ex- year or Total ven- 
New isting | MOTt- | ment New isting quarter tional 
prop- gages! | pans? prop- — 
erties | PFOP- — erties | PFOP- 
| erties erties FHA-!| VA- 
Total | in- | guar- 
17 sured paniene 
e 713 2: 6 {eC aa 3 
y 974 1, , if : a 
2°273 .030 2, 9] 9.7 | 13.2 8 
2/481 907 2. 5 4] 10.8 | 14.6 dl 
2°54 4, 4 1] 12.0 a 0 
2: 667 3, 7 1] 12.8 3 6 
2'827 2. 2 9 | 14.3 | 24.6 3 
I. 0 9] 15.5 | 28.4 | 55.1 
2.773 “. 6 .2 | 16.5 | % 4 
2,786 mY 1 19.7 .4 6 
2,795 .0 .8 | 23.8 0 “2 
2,808 j 
2'g15 5 1 | 18.6 | 30.5 | 65.4 
2,824 158 | 1 | 19.7 45 6 
2,820 177 1959—Mar.?.... 5 9 4 2 
2.836 | June”.... .4 8 3 3 
2856 148 Sept.” e 9 2 0 
2878 a Dec.?. .. 4131.0 8 0 2 
2,894 : } 
2.909 123 | 1960— Mar.” 3 6 9 8 
7995 155 124 | 
oe ‘ 170 : 103 | 143 
— 509 162 200 88 126 Pp Preliminary. 
value of Norte.—For total debt outstanding, figures for first 
rent ass . 7 sti 
vse Mag - ! Monthly figures do not reflect mortgage amendments included in annual totals. | dhs aint | ~—sse estimates 


2 These loans are not ordinarily secured by mortgages. 

} Includes a small amount of alteration and repair loans, not shown separately; only such 
loans in amounts of more than $1,000 need be secured. 

Note.—FHA-insured loans represent gross amount of insurance written; VA-guaranteed 
oans, gross amount of loans closed. Figures do not take account of principal repayments 
on previousiy insured or guaranteed loans. For VA-guaranteed loans. amounts by type 
are derived from data on number and average amount of loans closed. 


Sources.—Federal Housing Administration and Veterans Administration. 


Sources.—Federal Home Loan Bank Board, Federal 
Housing Administration, Veterans Administration, and 
Federal Reserve. 


are from 
- Tally of 


R LESS 


FEDERAL NATIONAL MORTGAGE ASSOCIATION ACTIVITY! FEDERAL HOME LOAN BANKS 


nent) {In millions of dollars] {In millions of dollars] 





Mutual 
Sav- 
ings 

banks 


Advances outstanding 
(end of period) 


Mortgage 
transactions | Com- 
(during | mit- 
period) | ments 
VA- — ei I Total Short- | Long- 
Total in- | guar- oe term term? | 


218 
317 sured | anteed Pa 


278 3} 195 176 19 | 
327 ' } 
501 1951... 204 646 677 | ae ea 864 565 299 
858 1952... 320 922 538 2: 53... 728 952 634 317 
824 1953... 621 841 542 ae 734 867 612 255 
429 1954... 802 622 614 5 - 251 417 991 426 
640 1955... 901 714 411 2 _ 745 i 798 430 
1956... 978 069 609 ‘ ) eee 731 534 
1957. .. ,2oT .737 096 aS 364 : 685 613 
1958... 901 483 418 623 ‘ 067 , 192 942 
195°... ; ; 5,531 546 ORS 907 


Members’ 
demand 
and time 
deposits 


Ad- 
vances 


Repay- 
ments | 


Mortgage holdings 


F ‘ear o on 
End of year Year or month 


or month FHA- 








wWwwewhnNmen 
NNN See 


Ne 


eed 171 665 892 773 
844 oe See ee 200 : 042 753 
887 165 714 > Tae 199 é O80 R35 
928 ee 672 Ms. oa 129 .109 R54 
953 143 moe 611 . ae 281 me , 192 942 
970 127 pace 573 
985 115 ee 568 anes 136 5; 042 697 

Fi ets 58 ,628 963 665 
887 110 600 ae 88 52 858 642 
864 138 601 Cail 185 >. 828 731 
873 162 = 580 oe 112 827 747 
880 126 588 einai 290 : 932 38 
830 129 561 pes ink 173 2 67 922 751 
784 74 § 592 / : 168 ) 967 729 
797 113 569 


19589 : 948 
Aug..... ORS 
ae 5.216 
Oct. ; 5.335 
Nov eee ee 441 
Dec.... ,531 


1960—Jan 5,508 
Feb... Pe ee a 
| AS ,693 
Apr.... 785 
May..... 5.827 
ee R27 
July 918 


104 
198 
288 
383 
471 
546 


tNNrhrNhNh 
tyler hNhty 


621 
713 
821 
905 
997 | 
042 


121 








awh ithihrhoh 
hyetyerNmhdroth 














! Secured or unsecured loans maturing in one year or less. 
2 Secured loans, amortized quarterly, having maturities of more than 
one year but not more than ten years 


—Federal Home Loan Bank Board 


! Operations beginning with Nov. 1, 1954, are on the basis of FNMA’s 
new charter, under which it maintains three separate programs: secondary 
market, special assistance, and management and liquidation 

Source.—Federal National Mortgage Association 


Source 
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CONSUMER CREDIT 





CONSUMER CREDIT, BY MAJOR PARTS 


{Estimated amounts of short- and intermediate-term credit outstanding, in millions of dollars] 


Instalment credit 


Noninstalment credit 























End of year or month Tota Auto- Other Repair Single- 
Total mobile consumer | and mod-_ Personal Total payment Charge Service 
paper! goods ernization loans loans accounts credit 
paper! loans2 
1939 7,222 4,503 1,497 1.620 298 1,088 2,719 787 1,414 518 
1941 9,172 6,085 2,458 1,929 376 1,322 3,087 845 1,645 597 
1945 5 665 2,462 455 816 182 1,009 3,203 746 1,612 845 
1953 31,393 23,005 9,835 6,779 1.610 4,781 8,388 2,187 4,274 1,927 
1954 32,464 23, 568 9,809 6,751 1,616 5,392 8,896 2,408 | 4,485 2,003 
1955 38 8R2 28 , 958 13,472 7,634 1,689 6,163 9,924 3,002 4,795 Zyhat 
1956 42,511 31,897 14,459 8, 580 1,895 6,963 10,614 3,253 4,995 2,366 
1987 45, 286 34,183 15,409 8,782 2,089 7,903 11,103 3,364 5,146 2,593 
1958 45, 586 34,080 14,237 8,923 2,350 8,570 11,506 3,646 5,060 2,800 
19593 52,046 39 482 16,590 10,243 2,704 9,945 12,564 4,176 5,351 3,037 
1959— July 48 047 36,757 15,923 9,134 2,517 9,183 11,290 3,954 4,407 2,929 
Aug. } 48 , 841 37,510 16,288 9,289 2,569 9,364 11,331 4,034 | 4,365 2,932 
Sept 49 350 37,962 16,470 9,390 2,613 9,489 11,388 4,084 4,390 2,914 
Oct... 49,872 38,421 16,659 9,534 2,653 9,575 11,451 4,050 4,525 2,876 
Nov. 50,379 38,723 16,669 9,687 2,683 9 684 11,656 4,117 4,614 2,925 
Dec 52,046 39 482 16,590 10,243 2,704 9,945 12,564 4,176 5,351 3,037 
1960—Jan 51,356 39, 358 16, 568 10,129 2,691 9,970 11,998 4,092 4.816 3,090 
Feb 51,021 39 408 16,677 9,997 2,695 10,039 11,613 4,151 4,305 3,157 
Mar 51,162 39 648 16,876 9,940 2.706 10,126 11,514 4,222 4,118 3,174 
Apr. 52,169 40,265 7,218 10,022 2,736 10,289 11,904 4,247 4,451 3,206 
May 52,831 40,740 7,481 10,080 2,786 19,393 12,091 4,345 4,547 3,199 
‘une 83,497 41,362 17,807 10,194 2.824 10,537 12,135 4,321 4,628 3, 186 
July §3.653 41.687 17.946 10,202 2. RS? 10.687 11.966 4.290 4.506 3,170 
1 Represents all consumer instalment credit extended for the purpose Notre.—Monthly figures for the period December 1939 through 1946, 


of purchasing automobiles and other consumer goods, whether held by 
retail outlets or financial institutions. 
individuals of automobiles or other consumer goods that may be used 


in part for business. 


2 Represents repair and modernization loans held by financial institu- 
tions; holdings of retail outlets are included in other consumer goods 


paper. 
3 Includes data for Alaska and Hawaii beginning with January and 


August 1959, respectively 


{Estimated amounts outstanding, in millions of dollars) 


Includes credit on purchases by 


and a general description of the series, are shown on pp. 336-54 of the 
BULLETIN for April 1953; monthly figures for 1947-58, in the BULLETIN 
for April 1953, pp. 347-53; October 1956, pp. 1035-42; December 1957, 


pp. 1420-22; November 1958, p. 1344; and November 1959, pp. 1416-17. 
A detailed description of the methods used to derive the estimates may 


he 


INSTALMENT CREDIT, BY HOLDER 








obtained from the Division of Research and Statistics 





























Financial institutions Retail outlets 
Total as Rae a 
End of year instal- Sales Con- House- 
or month ment Com- | finance | Credit sumer | Depart- | Furni- hold Auto- 
credit Total mercial com- unions | finance | Other! | Total ment | ture appli- mobile | Other 
banks panies com- | stores? | stores | ance | dealers | 
panies! | | | stores | 
oc: SEES 4,503 3,065 1,079 | 1,197 . 2 eee 657 1,438 354 | 439 | 183 | 123 339 
ns a Gin ara daa 6,085 4,480 1,726 | 1,797 | 198 |. | 759 | 1,605 320 | 496 | 206 | 188 395 
1945... 2,462 1,776 745 300 DG RESERVE 629 | 686 131 240 17 28 270 
$953)...0 23,005 18,963 8,998 | 5,927 1,124 2,837 777 | 4,042 1,064 1,004 377 $27 1,070 
1954 23,568 19,450 8,796 | 6,144 1,342 2,207 | 911 4,118 1,242 984 377 463 1,052 
ng ee 28,958 | 24,450 | 10,601 | 8,443 1,678 2,656 | 1,072 | 4,508 1,511 | 1,044 365 487 1,101 
Se: iad. at ddam Sacaed 31,897 | 27,154 | 11,777 | 9,100 2,014 | 3,056} 1,207 | 4,743 1,408 | 1,187 377 | $02 | 1,269 
7 Ae: 34,183 | 29,515 | 12,843 9,573 2,429 3,333 | 1,337 | 4,668 1,393 1,210 361 | 478 | 1,226 
. Se 34,080 | 29,097 | 12,780 8,740 | 2,668 3,384 | 1,525 | 4,983 1,882 | 1,128 292 | 506 | 1,175 
a eae 39,482 | 33,838 | 14,922 | 10,145 | 3,232 3,764 | 1,775 | 5,644 2,298 1.167 295 588 | 1,296 
yee, A 36,757 | 31,861 | 14,230 9,592 | 2,946 3,463 | 1,630 4,896 1,826 1,055 | 284 565 1,166 
Oe See 37,510 | 32,540 | 14,497 9,806 3,044 3,515 | 1,678 | 4,970 1,868 | 1,072 288 | 578 1,164 
a 37,962 | 32,954 | 14,664 9,949 3,093 3,542 1,706 5,008 1,907 | 1,078 288 586 | 1,149 
eer 38,421 33,318 | 14,817 | 10,071 | 3,143 3,570 | 1,717 5,103 1,967 1,089 | 286 593 1,168 
Nov..... 38,723 | 33,519 | 14,853 | 10,117 3,183 | 3,622 1,744 5,204 2,045 | 1,107 290 | 592 | 1,170 
Dec.. 39,482 | 33,838 | 14,922 | 10,145 3,232 | 3,764 1,775 5,644 2,298 | 1,167 295 | 588 1,296 
1960—Jan... 39,358 | 34,003 | 15,066 | 10,168 3,225 3,777 | 1,767 5,355 2,109 | 1,132 289 | 587 | 1,238 
Feb.. 39,408 | 34,246 | 15,134 | 10,276 | 3,259 | 3,795 | 1,782 | 5,162] 2,002 | 1,111 | 285 590 | 1,174 
ree 39 648 | 34,432 | 15,139 | 10,357 3,331 3,811 | 1,794 §,216 2,103 1,089 | 281 595 | 1,148 
. eee 40,265 | 35,085 | 15,402 | 10,604 3,418 3,858 | 1,803 5,180 2,055 1,080 277 606 1,162 
Ds eae n hae 40,740 | 35,554 | 15,597 | 10,744 3,484 3,888 1,841 5,186 2,059 | 1,071 276 615 | 1,165 
pO ee 41,362 36,127 15,834 10,945 } 3,57 3,938 1,840 5,235 2,078 1,078 | 277 626 | 1,17 
cio os sarnen 41,687 | 36,506 | 15,927 | 11,062 | 3,622 4,035 1,860 5,181 2,044 | 1,071 | 276 | 632 | 1,158 
! ' 
1 Consumer finance companies included with “other” financial institu- 3 Represents automobile paper only; other instalment credit held by 


tions until September 1950. 
2 Includes mail-order houses. 


automobile dealers is included with “‘other’’ retail outlets. 
4 See note 3 to table above. 
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INSTALMENT CREDIT HELD BY COMMERCIAL BANKS, INSTALMENT CREDIT HELD BY SALES FINANCE 
BY TYPE OF CREDIT COMPANIES, BY TYPE OF CREDIT 


















































































































































(Estimated amounts outstanding, in millions of dollars} (Estimated amounts outstanding, in millions of dollars) 
— Automobile Repair Other | Repair | 
Total paper —_ and Per- Bad of war —— Auto- | con- and | Per- 
End of year instal- | aaa mod- cones a pron Sebi mobile | sumer | modern-| sona! 
Service or month ment | ‘oods | &™MiZ@-| Ioans aaa paper | goods | ization | loans 
credit credit Direct 8 aa | oon paper loans 
chased | a . ae loans | 
Sr ....f 1,197 878 115 148 | 56 
518 | Ee 237 178 166 135 363 _. =a oan 1,797 1,363 167 201 | 66 
597 ere Oe 447 338 309 161 471 Serna 300 164 24 58 | 54 
845 ESS: 745 66 143 114 110 312 
es sina cia sie a 5,927 4,688 816 4 | 377 
1,927 OE ha cine enteral 8,998 | 2,215 | 1,867 | 2,078 | 1,317 | 1,521 .. . SS rrr 6,144 4,870 841 31 402 
2,003 ee 8,796 | 2,269 | 1,668 | 1,880 | 1,303 | 1,676 . Senne 8,443 6,919 1,034 25 465 
2,127 a 10,601 | 3,243 | 2,062 | 2,042 | 1,338 | 1,916 ae. ‘ 7,283 1,227 23 567 
2, 366 Ee 11,777 | 3,651 | 2,075 | 2, 1,469 | 2,118 _. See 9,573 7,470 1,413 20 670 
2,593 Seer ere 12,843 | 4,130 | 2,225 | 2,557 | 1,580 | 2,351 _ ja 8,740 6,404 1,567 19 750 
2,800 |. SERRA 12,780 | 4,014 | 2,170 | 2,269 | 1,715 | 2,612 19997 ...... 10,145 7,328 1,883 35 899 
3,037 St asaenss 14,922 | 4,798 | 2,511 | 2,553 | 1,941 | 3,119 
1959—July 9,592 7,063 | 1,695 25 809 
2,929 i re 14,230 | 4,580 | 2,465 | 2,424 | 1,825 | 2,936 ree 9,806 7,240 1,723 26 817 
2,932 Aug.!........§14,497 | 4,682 | 2,495 | 2,472 | 1,855 | 2,993 | RS 9,949 7,328 1,761 30 830 
2,914 Sept.........]14,664 | 4,746 | 2,500 | 2,494 | 1,882 | 3,042 Oct 10,071 7; 1,788 33 844 
2,876 oo 14,817 | 4,816 | 2,517 | 2,512 | 1,912 | 3,060 a 10,117 7,388 1,830 34 865 
2,925 a witie:crs 14,853 | 4,825 | 2,519 | 2,513 | 1,928 | 3,068 = #£(‘Dece............ 10,145 7. 328 1,883 35 899 
3,037 ae 14,922 | 4,798 | 2,511 2,553 | 1,941 | 3,119 
1960—Jan 10,168 7,305 1,922 | 36 905 
3,090 1960—Jan...... . [15,066 | 4,793 | 2,522 | 2,689 | 1,932 | 3,130 |) 10,276 7,342 1,982 | 37 915 
3,157 PR saweierens 15,134 | 4,822 | 2,549 | 2,684 | 1,928 | 3,151 Ee: 10,357 7,407 1,988 | 39 923 
3,174 ee 15,139 | 4,876 | 2,597 | 2,562 | 1,927 | 3,177 pr 10,604 7,538 2,096 42 928 
3,206 Apr 15,402 | 4,977 | 2,664 | 2,567 | 1,948 | 3,246 a ee 10,744 7,631 2ee8 | 45 936 
3,199 ee 15,597 | 5,060 | 2,714 | 2,571 1,976 | 3,276 June .....§10,945 7,767 acre 1 49 954 
3, 186 June 15,834 | 5,170 | 2,754 | 2,588 | 2,004 | 3,318 July.... pit ,062 7,822 Za 4 52 963 
3,170 July 15,927 | 5,216 | 2,766 | 2.594 | 2,018 | 3,333 
F 
! Includes data for Hawaii, beginning with August 1959 
ugh 1946, ! Includes data for Alaska and Hawaii, beginning with January and 
54 of the August 1959, respectively. 
BULLETIN 
iber 1957, 
. 1416-17. 
nates may 
INSTALMENT CREDIT HELD BY FINANCIAL ay +t gute NONINSTALMENT CREDIT 
OTHER THAN COMMERCIAL BANKS AND SALES ag oe ae 
FINANCE COMPANIES, BY TYPE OF CREDIT {Estimated amounts outstanding, in millions of dollars} 
{Estimated amounts outstanding, in millions of dollars} eade 
7 = Single- 
| Oo | e | —— | Charge accounts 
ther epair oans | 
End of Ra Auto- | con- | and Per- —_ ae 
gocatick = = “4 mobile | sumer | modern-| sonal End of year | inctai- | | | Service 
eee Cr meen mre paper goods ization loans or month ment | Com- Other De- credit 
— paper loans credi finan- | Other | 
it | mer- cad Part- | retail Credit | 
cial | insti- | ment outiees cards? 
MRE wichccsecciell 789 a1 | 2 | 15 669 banks | tutions | Stores | 
Bs oc sien citaitacsieii 957 122 % || (14 785 | 
Do Gace sancancee 731 54 20 14 643 
Other 1939..... ee ie Be 625 162 236 11,178 |...... 518 
ee 4,038 538 | 370 247 2,883 _ See 3,087 693 152 vi: en 2 597 
ae 4,510 539 | 375 282 3,314 ae ..| 3,203 674 72 yo ee 845 
ie ebSiraeaaicens ; 761 | $37 | 326 | 3,782 
Ee 6,277 948 | 648 | 403 4,278 ee 8,388 |1,899 | 288 | 772 |3,352 150 | 1,927 
339 RE 7. 1,106 | 622 489 4,882 ae 8,896 |2,096 312 | 793 |3,515 177 | 2,003 
395 ee me ia 1,143 610 616 5,208 _. 2a 9 2,635 367 862 |3,717 216 | 2,127 
270 i er eee 8,771 1,365 | 751 728 §,927 eee 10,614 [2,843 | 410 893 |3,842 260 | 2,366 
a oes 11,103 |2,937 | 427 876 |3,953 317 | 2,593 
1,070 1959—July............] 8,039 1,250 | 684 667 5,438 en eee 11,506 |3,156 490 907 |3,808 | 345 | 2,800 
1,052 | ee ‘ 8,237 1,293 | 702 | 688 5,554 oj 12,564 }3,542 634 960 |3,985 | 406 | 3, "037 
1,101 See ee 8,341 1,310 | 713 701 §,617 | | } 
1,269 Se 8,430 1,327 724 708 $5,671 1959—July..... 11,2 3,407 | 547 558 |3,467 382 | 2,929 
| 1,226 Nov 8,549 1,345 732 721 5,751 Aug 11,331 |3,431 | 603 562 |3,408 395 | 2,932 
17s Dec 8,771 1,365 751 728 5,927 Sept..... 11,388 |3,455 629 606 |3,383 401 | 2,914 
1,296 Oct. 11,451 ]3, 584 647 (3,491 387 | 2,876 
1960—Jan 8,769 1,361 750 723 $,935 Nov. 11,656 |3,472 645 | 717 |3,506 391 | 2,925 
1,166 eee 8,836 1,374 759 730 5,973 Dec 12,564 13,542 634 960 3,985 | 406 | 3,037 
1,164 | ee 8 936 1,401 769 740 6,026 | 
1,149 eee 9,079 1,433 785 746 6,115 1960—Jan...... 11,998 13,499 | 593 | 825 (3,577 414 | 3,090 
| 1,168 Eee 9,213 1,461 806 765 6,181 Feb. 11,613 13,496 655 | 686 |3, 415 | 3,157 
1,170 Ris osttersisvecarmatia 9,348 1,490 822 771 6,265 Mar 11,514 |3,503 719 | 622 |3,070 426 | 3,174 
| 1,296 ee ... 9,517 1,510 834 782 6,391 Apr..... 11,904 |3,569 678 | 657 |3,380 | 414 | 3,206 
May 12,091 |3,573 772 647 |3,483 417 | 3,199 
| 1,238 June... .J12,135 |3,62 698 634 |3,565 429 | 3,186 
| 1,174 1 Includes data for Alaska and Hawaii, beginning with January and July..... 11,966 |3,605 685 585 |3,475 446 | 3,170 
| 1,148 August 1959, respectively. 
| 1,162 Nore.—Institutions represented are consumer finance companies, credit ' ; 
1,165 unions, industrial loan companies, mutual savings banks, savings and . Includes mail-order houses. 7 
| 1,176 loan associations, and other lending institutions holding consumer Service station and miscellaneous credit-card accounts and home- 
} 1,158 instalment loans. heating-oil accounts. . te: ; 
3 Includes data for Alaska and Hawaii, beginning with January and 
‘pion tea August 1959, respectively. 
t held by 
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CONSUMER CREDIT 





INSTALMENT CREDIT EXTENDED 
Estimates of short- and intermediate-term credit, 





in millions of dollars. 
of monthly figures for seasonal variation and differences in trading days] 






AND REPAID, BY TYPE OF CREDIT 





refer to adjustment 





The terms “adjusted” and “unadjusted”’ 




















Other consumer Repair and Semonal loans 









Total Automobile paper goods paper modernization loans 
Year or month ast Z — — r 
| 
, Unad- , Unad- . | Unad- | | Unad- | , Unad- 
Adjusted justed Adjusted justed Adjusted | justed | Adjusted | justed | Adjusted justed 
| | | | 















1953 
1954 
1955 
1957 
1959 


1959 


1953 
1954 


1958 
1959 





1959 








t} 
« 


S900..0« 


1958... 


1955.. 
1956... 
1957... 


| Extensions and repayments include current data for Alaska and 
Hawaii 
differences between extensions and repayments do not equal the changes 
in outstanding credit for these two months or for the year 1959 because 
the differences do not reflect the effect of the introduction of outstanding 
balances for these two States 

2 Obtained by subtracting instalment credit repaid from instalment 
credit extended, except as indicated in note | 

Note.—Monthly figures for 1940-54 are shown on pp. 





PRES! Tees SEOOE Beiscscseect GEE Ieccsccscsst Sar | 1.261 |.....-0.--1 9,866 
puis: HATS 39/039 |..........| 16,745 eet, Bee Be. 6 eee 

Linieipeee tania FSa testis ¢ Saas ek 6h lUl ae eee Be eeceeeee| 11,342 
Rhee: ARG gt e eee 2 Be eee eee ae OB eter 
aR SANTANA SST REAR 40,818 |...) oh WEEE Beasaccuets oD Loasscenens | 1,990 Jooecc ce... | 121974 
“SR ER: SERS Res gg  & eee gE  ® weaceets Bs 9 ers 2.087 |........-. 14,876 






AY. 159 | 4,315 1,557 | 1,720 1,154 | 1,109 183 | 197 | 1,265 | 1,289 

a fecacvaciaeWas ,132 4.193 1,538 1,627 | 1,138 | 1,123 | 185 199 1,271 1,244 

BE sacuv<ksaqenmnt "172 | 45061 1,521 1515 | 1,138 | 1,123 | 175 191 1,338 1,232 

Oe, zinc otenandeanl ,219 4.185 1,622 1/564 | 1,124 1/198 174 | 190 1,299 | 1,233 

Nov. 083 3,928 1°466 | 1,313 1,133 | 1,172 | 171 | 175 1313 | 1,268 

SE cgacnchasewileics 046 4°686 1,377 | 1,293 15146 | 1,616 173 166 1/350 | 1,61! 
| 


OU eee rears ter Se eee 10,879 |........ , eee oe nowt £2 
ERENCE Hee te BEM Bcc ccccwct SOME Uvcccccsocch MBAMEE Lessessccest S258 | | g.255 
Sets aT ONE SEED Bivccocncsdl SEMEE Piarcsrccod SEE Uesrccsesssl Shame] 9'501 

SECTS aetna + 2 apes <P eee: Fe ee ae 10,542 
ivan pate: tabi Nee 40/259 |..... 15,595 |..........| 1154s ete oeeest S083 
ihe Bee OG Ben cescet SSE to aerate | eee i$ 

















Extensions 




















SESE 









, 191 


















1/099 | 
12 1,094 SS 
1,115 































+ 3,602 fh Se ee 5 

Rec ised +563 Be) setepeenees ~28 | +6 +611 

fea +5,390 ieee |.........| +08 re a eee Ge 

PEE NN OY +2,939 ene mae’ eee + 206 ee aa 

inane eae mee me +2,286 ° +950 Dal suisa-0-deerm +-202 +194 haa ae expats +940 

103 |. CME Brasintanes +141 |. 1 @086 bint 2 

1 scl PRD Beakases ‘3 8 Sees 1,375 
tls cccnss ess +523 +622 +223 +357 37 

DEE nicon connate +635 +753 + 269 + 365 +151 +155 +37 +52 +178 +181 

> ealpepeteennetane: +512 +452 +206 +182 +93 +101 +28 +44 +185 | +125 

iin 5065450 sawed + $22 +459 +281 +189 +76 +144 +27 +40 +138 +86 

| Seheneaboeas +383 +302 +155 +10 + 64 +153 29 +30 +135 +109 

79 2 





Re Peer +408 +50 +222 +1 
Mar. +408 + 240 +210 +1 
Winns newness a aade +533 +617 +255 +3 
NN < wcdcnemee teas +323 +475 +132 4-2 
June +342 4622 117 +3 


249 + | 



























9? 
09 +48 -132 +32 +4 + 106 +69 
99 +76 — 57 +28 +11 +94 +87 
42 +156 +82 +31 +30 | +91 +163 
63 +65 +58 +36 | +50 +90 +104 
26 +97 +114 +23 +38 +10 +144 
39 + 48 +8 17 28 +156 +150 








beginning with January and August 1959, respectively. The 


BULLETIN for October 1956; for 1955-58, in the BULLETINS for 





1043-48 of 
















December 1957, pp. 1420-22, and November 1959, p. 1418. 

A discussion of the composition and characteristics of the data and 
d amen of the methods used to derive the estimates are shown 
in the BULLETIN for January 1954, pp. 9-17. Estimates of instalment 
credit extended and repaid are based on information from accounting 
records of retail outlets and financial institutions and often include charges 
incurred under the instalment contract. Renewals and refinancing of 
loans, repurchases and resales of instalment paper, and certain other 
transactions may increase the amount of both credit extended and credit 
repaid without adding to the amount of credit outstanding. 
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INSTALMENT CREDIT EXTENDED AND REPAID, BY HOLDER 


{Estimates of short- and intermediate-term credit, in millions of dollars. The terms “adjusted” and “unadjusted” refer to adjustment 
of monthly figures for seasonal variation and differences in trading days] 





Total Commercial banks 


Other financial 
institutions 


Sales finance 


companies Retail outlets 





Year or month 


: Unad- 
Adjusted justed 


Adjusted 


. Unad- : Unad- Unad- 
Adjusted justed Adjusted justed justed 





Extensions 








OKI 
Awonnwo 


Pe——N SON = 


wo me ee 
NOUN 





Pp PPPHae pAhLaA 


7,560 
7,260 


























792 
821 886 
878 841 
862 843 
841 849 
876 838 








Change in outstanding credit3 








+93 


+251 
+155 

+8 
+163 
‘ +110 
+342 | +101 
+249 | +325 +61 














+122 
+46 
+28 


+23 
+108 
+81 
+247 
+140 
+201 
+117 + +169 




















1 Data on extensions and repayments have been adjusted to avoid 
duplications resulting from large transfers of other consumer goods paper. 
As a result, the differences between extensions and repayments for some 
types of holders do not equal the changes in outstanding credit. 

2 Extensions and repayments include current data for Alaska and 
Hawaii beginning with January and August 1959, respectively. The 
differences between extensions and repayments do not equal the changes 
in outstanding credit for these two months or for the year 1959 because 
the differences do not reflect the effect of the introduction of outstanding 
balances for these two States. 

3 Obtained by subtracting instalment credit repaid from instalment 
credit extended, except as indicated in notes 1 and 2. 


Norte.—Monthly figures for 1940-54 are shown on pp. 1049-54 of 
the BuLLeTIN for October 1956; for 1955-58, in the BULLETINS for 
December 1957, pp. 1421-22, and November 1959, p.1419. 

A discussion of the composition and characteristics of the data and 
a description of the methods used to derive the estimates are shown 
in the BULLETIN for January 1954, pp. 9-17. Estimates of instalment 
credit extended and repaid are based on information from accounting 
records of retail outlets and financial institutions and often include charges 
incurred under the instalment contract. Renewals and refinancing of 
loans, repurchases and resales of instalment paper, and certain other trans- 
actions may increase the amount of both credit extended and credit 
repaid without adding to the amount of credit outstanding. 
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INDUSTRIAL PRODUCTION 





INDUSTRY AND SUMMARY MARKET GROUPINGS 
1947-49 =100 


{Seasonally adjusted) 





| | 
July Aug. Sept.| Oct. | Nov.) Dec. | Jan. | Feb. Mar.| Apr. | May | 








Annual 
average 
Grouping 
1958 | 1959 
INDUSTRY GROUPINGS 
a ae EEC TTS ee 141 | 159 | 163 | 157 | 

ee 139 | 158 | 163 | 157 
a hoiad hail o case ara oa aca iw ig ia ie ORT OE 141 | 165 | 171 159 
EEE See ore APE kere Ad. 141 | 155 | 159 | 159 
IN ca aah ola la <a araecar cid auld at hee ahaenTiver clare 120 | 126 | 123 | 120 
WINING oi sod i nidace ee mankerusounsudane scene 244 | 268 | 271 | 269 

Durable Manufactures 
Primary and fabricated metals..............2.00008- 110 | 125 | 122 94 
CS ig iaccduden sees Sewer eee + KEe eres 99 | 113 ] 103 60 
EN aio. ad oanie cdns.8 take ae oa eee ena sahornt 94 | 107 89 39 
Pe RD PON, 5 ooo 8 cctv cesecnecvernsed 125 | 142 | 151 | 145 
Se er rt rere ree 138 | 150 | 162 | 150 
Machinery and related products... ......60000e0ceees 166 | 197 | 209 | 205 
ES cc oo aca nbhie x aealem he Did is kee 140 | 169 | 177 | 175 
Nonelectrical machinery. .....cccccccccsccccvsesses 117 | 141 | 149 | 146 
I MII, io ce wes cvancesncntenesines 175 | 212 | 223 | 222 
TeAMAPOTIATION GGUIDMONE . ooo ccccccccccccccvvcees 197 | 229 | 247 | 237 
ee WI SD OR So sadiacecaweneencmeekee 112 | 148 | 167 | 155 
Aircraft and other equipment ..| 376 | 390 | 400 | 400 
Instruments and related products................00. 175 | 209 | 215 | 215 
Oe ee errs Se See 
Clay, glass, and lumber........ ns 124 | 143 | 151 | 147 
Clay, glass, and stone products.... 137 | 159 | 170 | 165 
Lumber and products.......... : 110 | 125 | 129 | 125 
Furniture and miscellaneous. ........0-0 06 cece eee eeee 126 | 147 | 153 | 150 
ee SRT OPO T eC eT 137 | 164} 171 | 167 
NS EO ee re LORE C ETT ...-f 116 | 133 | 138 | 136 

Nondurable Manufactures 

Textile, apparel, and leather products.............45. 117 | 136 | 142 | 139 
IR a dhn-6.cnv cikweid mito 04:6 60> eek 109 | 126 | 135 | 130 
PS 5h Saal kab Wiad die a Gnas whe Rare areca 129 | 153 | 156 | 154 
I ED oa bait 86 Ses ceemecns wipe anwar 109 | 119 | 124 | 120 
ee EO eer EE Ee TE eT TI 142 | 154] 156 | 157 
EN IN os idieais Shek a has. b vies ed ona 155 | 170 | 175 | 174 
eT NE oon cp ose cannes wetnaccneinn 133 | 143 | 145 | 146 
I a rtnchecwarnctcascnecesenh © ie 126 | 135 | 139 | 140 
Chemical, petroleum, and rubber products...... 188 | 215 | 223 | 221 
CD EN IIR sno oe ovine sescccscesesniee 210 | 240 | 245 | 246 
I id econ soa Hakone es 6.0: 6k0 oy eeeee 247 | 298 | 310 | 310 
Ns 6 ai cna simeuk wow egiceeniea eee 148 | 158 | 163 | 161 
Rubber and plastics products..........cccccsccsccces 166 | 200 | 223 | 210 
Foods, beverages, and tobacco. ...... 6c eee eeeee 123 | 128 | 127 | 130 
is ara Kucipatinnkienies @amsih Gee 123 | 128 | 127 | 131 
Nn pa: 0: Ua map ade dd ere wise Sik Awd 125 | 131 | 129 | 131 
ed Sen chbee ghee eea ken eevee 112 | 117 | 114 | 126 
PE IIR, gan ccaricnewadcanineeneksneenmm 121 127 | 134 | 130 

Mining 
a ee ee ees 117 | 122 | 120 | 119 
— | SRR Sy SE RR ere rer ernest reser re Fee 68 | 68 58 59 
Cr i I I I og os 5 ise osc cece neteavaae 140 | 147 | 148 | 146 
I onc ois onc neeen.sesed ween 138 | 145 | 146 | 143 
yar arene oer ibeec a bib sho aa ie Wea 129 | 135 | 135 | 133 
PE RN ig nk.cnnedcwnseskeacea pee 196 | 211 | 217 | 214 
Se Nn 6 oini-oc ct vance crnseanmowned 152 | 159 | 160 | 163 
Metal, stone, and earth minerals...........0.0000000: 142 | 147 | 145 | 128 
a ol ct ae kee eee Ws shaw Rkaaee Fee camanee 114 | 109 | 100 66 
ee eer eee ...-f 171 | 187 | 192 | 193 

Utilities | 
MR oe aoc kere enact mannan aa Saae 244 | 270 | 275 | 274 
NE ig axgs A. scie wianorn ine enlace tom re bie a eae era w ere 244 265 | 261 | 259 

SUMMARY MARKET GROUPINGS | 
ee ee 145 | 162 | 166 | 166 
Ry a ciccipe seenieks Cer ageanen owen 140 | 155 | 158 | 158 
Equipment, including defense. ................45- 165 | 188 | 196 | 194 
dating Kn GdS aR WEEE SCRE DENN iimoRN 138 | 157 | 160 | 148 




















1960 





| 
June} July 


eee SSS cee co eee See ee ee ee ce ee 





| 


ee i 








279 
283 


166 
159 
194 
165 





168 | 


168 
180 
159 
128 
280 


170 


195 
167 





seen 


| 
| 





166 


165 
175 
158 
125 
288 


136 
123 
158 
111 


157 
171 
147 
136 
220 
251 
317 
154 
201 


130 
130 


117 
129 


167 


196 
164 





165 


164 
172 
159 
129 
288 


167 


166 
174 
161 
128 
7285 


163 





140 
126 
162 
116 
160 
174 
152 
142 
227 
7322 


205 
132 


171 


7162 


| 


| 





166 
165 
171 
"163 
7128 
7289 


170 


196 
161 





16¢ 


161 


153 
142 


234 


266 


“171 


123 

64 
150 
150 
140 


143 
167 


132 
203 


170 
164 
197 
162 





’ Revised. 













June | July 


166 166 
165 | 165 
171 72 
163 163 
128 | 129 
7289 | 291 
126 | 125 
rt12 | 110 
r105 } 101 
148 | 148 
158 160 
207 208 
178 | 180 
148 | 152 
7224 | 225 
237 | 234 
176 | 164 
7347 368 


7144 | 146 
164 | 165 
7120 | 124 
158 | 159 
r177 | 178 
143 143 
1141 | 140 
128 | 126 
162 | 163 
556 i... 
160 | 161 
172 | 173 
152 | 153 
143 | 142 
233 | 234 


167 | 171 
214 
Red 131 
rj32 | 131 
134 | 134 
eS 
131 
122 | 123 
764 64 
1148 | 150 
1147 | 150 
137 | 140 
“145 | 143 
167 | 167 
r133 | 132 


7201 | 203 





288 

170 | 170 
164 | 164 
196 | 197 
7161 | 162 











1947-49 =100 


[Without seasonal adjustment) 


INDUSTRIAL PRODUCTION 





INDUSTRY AND SUMMARY MARKET GROUPINGS 
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Annual 





1960 


Mar. | Apr. | May | June 






































average 1959 
Grouping cheats 
1958 | 1959 | July | Aug.| Sept.| Oct. | Nov.| Dec. | Jan. | Feb. 
INDUSTRY GROUPINGS 
Wee GN igi. ca ode ccdinwdies D404 eves eR ea eed 141 | 159 | 154 | 156 | 159 | 160 | 157 | 162 | 168 | 169 | 168 
Manufactering, (00d. cccuccsscesccrteccvceccvcveves 139 | 158 | 153 | 154 | 158 | 159 | 156 | 161 | 167 | 168 | 167 
ES A cai sce cuter ecda seni eina's obs keenuemaon 141 | 165 | 161 | 152 | 157 | 159 | 158 | 174 | 181 | 181 | 179 
SR vopseukewanni tess esis Oneestaenmed 141 | 155 | 149 | 162 | 163 | 164 | 159 | 151 | 156 | 158 | 158 
RE oo or heute csd Arete csleeoewr eu seenee OR aee 120 | 125 | 119 | 120 | 120 | 122 | 126 | 129 | 128 | 126 | 125 
IRS 6 bec ace ncn nntetetetsntewet beter neewsantaia : ie 2 Ge Cee ae eve ere aoe Sees aera Pee 
Durable Manufactures 
Primary and fabricated metals ..........020000s00005 110 | 125 | 111 91 94 90 | 114 | 142 | 149 | 147 | 144 
ee... Serer rrr re rr 99 | 114 88 55 56 57 | 102 | 141 | 150 | 148 | 143 
Iron and steel.......... be desknciweesaeewnenuee 94 | 107 77 37 38 40 96 | 145 | 152 | 148 | 143 
Fabricated metal products. ........0seeeceeeceeecee 125 | 142 | 145 | 146 | 151 | 139 | 133 | 143 | 146 | 146 | 144 
DeROSIER ia 5c cto wescenscesvesccens 138 | 150 | 156 | 148 | 150 | 141 | 140 | 154 | 156 | 154 | 153 
Machinery and related products..........-.000e00008 166 | 197 | 197 | 189 | 198 | 205 | 189 | 204 | 216 | 217 | 215 
Ro iitiscscatest cecieeeb nes ciactweswerreaes 140 | 169 | 164 | 168 | 178 | 179 | 173 | 178 | 181 | 182 | 183 
Nonelectrical machinery............-.0eeeeeeeeee 117 | 141 | 142 | 139 | 145 | 145 | 143 | 148 | 150 | 152 | 153 
PEE, oo. decdccccccncseeccescesexes 175 | 212 | 198 | 213 | 233 | 234 | 222 | 226 | 229 | 232 | 231 
Transportation equipment. ...........52seeeeeeeeee 197 | 228 | 238 | 203 | 210 | 231 | 192 | 230 | 262 | 261 | 253 
Motor vehicles and parts. .........6.-0eeeceeeeee 112 | 147 | 158 | 113 | 125 | 155 | 103 | 154 | 199 | 196 | 183 
Aircraft and other equipment...........+0+e-000- 376 | 390 | 393 | 391 | 382 | 376 | 376 | 377 | 373 | 374 | 379 
Instruments and related products..........-+0++e+0- 175 | 209 | 209 | 212 | 218 | 221 | 222 | 225 | 220 | 220 | 223 
Ordnance and accessOrieS.... 2... cece eee eee eee epee te lerees a SOAS San ea, Se SS eee eee BAR 
Clay, glass, ard leaner .o..00ccccccccccscvccescscecs 124 | 143 | 147 | 156 | 153 | 152 | 142 | 135 | 131 | 136 | 133 
Clay, glass, and stone products..........-...+.00e05 137 | 159 | 168 | 171 | 169 | 168 | 160 | 155 | 149 | 151 | 149 
Lene GO POON oo:e oc -60:s cacdccasesenrvesesars 110 | 125 | 123 | 139 | 136 | 135 | 122 | 111 | 111 | 119 | 115 
Furniture and miscellaneous..... 0.060000 0ececenenee 126 | 147 | 145 | 153 | 157 | 158 | 155 | 154 | 149 | 151 | 15] 
Pe OE IE, ais s ecectccsepeccceraséeaed 137 | 164 | 164 | 170 | 171 | 174 | 171 | 175 | 170 | 170 | 166 
a IN oni vd ewe dwetincnvcesescesinncene 116 | 133 | 128 | 139 | 144 | 145 | 142 | 137 | 131 | 134 | 138 
Nondurable Manufactures 
Textile, apparel, and leather products..........+.+++++ 117 | 136 | 123 | 143 | 136 | 142 | 138 | 125 | 140 | 145 | 142 
SI 5.55 occa cu atincivcadadesncupwone 109 | 126 | 118 | 132 | 127 | 131 | 127 | 117 | 127 | 127 | 124 
Apparel products. ........cccccccccccccsccsecceces 129 | 153 | 134 | 161 | 152 | 162 | 159 | 140 | 160 | 170 | 165 
Laster GN GHOGOEIS, 2. oc cc cccccccccccnsesescenee 109 | 119 | 110 | 126 | 119 | 118 | 113 | 108 | 121 | 122 | 121 
Paper Gad PIMA. 6.60 cs cccevevsccteccouccescesees 142 | 154 | 145 | 155 | 160 | 165 | 159 | 152 | 155 | 158 | 161 
Paper and products........ 155 | 170 | 158 | 176 | 176 | 186 | 170 | 156 | 172 | 177 | 177 
Printing and publishing 133 | 143 ] 137 | 141 | 150 | 152 | 152 | 149 | 144 | 146 | 150 
POI, os ke cc cecccascnssepesniccnccnscesens 126 | 135 | 121 | 125 | 139 | 148 | 149 | 138 | 128 | 133 | 141 
Chemical, petroleum, and rubber products..........+++ 188 | 215 | 207 | 218 | 224 | 222 | 218 | 216 | 223 | 224 | 226 
CO I Ie. 6.0 56.06 6:005 5 s6kee oasnenewcinn 210 | 240 | 231 | 242 | 251 | 249 | 246 | 244 250 | 252 | 257 
DA CII. 6 oc occ cctcacivecsscesousas 247 | 298 | 292 | 299 | 312 | 310 | 310 | 313 | 314 | 322 | 326 
IN CUI oi ieisic.o aires ewonedwakos areas cma 148 | 158 | 161 | 165 | 163 | 158 | 156 | 157 | 157 | 155 | 153 
Rubber and plastics products............0..00eeee0e 166 | 199 | 187 | 203 | 212 | 211 | 203 | 194 | 216 | 215 | 211 
Foods, beverages, and tobacc0.....- +++ 00+00eeceeeee 123 | 128 | 129 | 141 | 142 | 139 | 131 | 123 | 123 | 121 | 122 
Pe We I aco cece cctvscctecceceesveond 123 | 128 | 130 | 141 | 143 | 138 | 131 | 124 | 123 | 121 | 122 
Fed GIGTRCIIIGE,. 0 oc cc rcccccctccccsecveveeses 125 | 131 | 130 | 143 | 147 | 143 | 137 | 130 | 128 | 125 | 124 
I ole aii os acs pedo SCAE SHEN EMR ERS Renee 112 | 117 | 130 | 134 | 126 | 120 | 106 | 101 98 | 102 | 114 
TR Is a) a nicnadacves Recekeespards ada 121 | 127 | 122 | 139 | 131 | 139 | 127 | 106 | 130 | 124 | 129 
Mining 
Coal, CE GRE GB. 60k cc crcscaercsiersvvcreeuceeves 117 | 122 | 113 | 118 | 119 | 121 | 124 | 128 | 128 | 125 | 123 
CE cxavecadak te ckreteurasiadeher > abin ease nee 68 68 46 62 68 74 76 74 70 71 
Crude of] and matural G88. .......ccccccccccccccccccce 140 | 147 | 143 | 143 | 144 | 145 | 147 | 152 | 152 | 150 | 146 
_ Oil and gas extraction............- cece ee eee eens 138 | 145 | 139 | 139 | 141 143 | 145 | 150 | 150 | 151 148 
CNM, 56 ioc cdinesdensecneweecadsewenceeswnm 129 | 135 | 130 | 130 | 132 | 133 | 134 | 138 | 139 | 139 | 137 
Che GE OI II, 6.5 ccc ceciccaseccecesodesion 196 | 210 | 199 | 202 | 203 | 209 | 221 | 230 |.....].....]..... 
I oe kenedcescedinsssastennny 152 | 159 | 164 | 168 | 166 | 161 | 162 | 166 | 163 | 145 | 129 
Metal, stone, and earth minerals ...........-+++++++ 142 | 146 | 156 | 139 | 129 | 128 | 138 | 137 | 131 | 137 | 14] 
IN 5 c)6b nuns Rasch eid Kade Bie Nvivieiere mee nid 114 | 107 | 115 76 62 63 86 89 94 | 108 | 117 
Stone and earth minerals................00 000 eeees 171 | 188 | 200 | 205 | 201 | 198 | 193 | 189 | 171 | 167 | 164 
Utilities 
SEER OE ET CE CEE CCE TET CEU Cer 244 | 270 | 273 | 280 | 284 267 265 | 283 | 297 | 290 | 293 
GS cidkciaecu ace cweSeh eee carer ame eaeameee > ee i eee ees Ces ees eee Ee 
SUMMARY MARKET GROUPINGS 

Final products, total............0.cee cece cece eeceee 145 | 162 | 159 | 165 | 168 | 170 | 162 | 162 | 169 | 170 | 170 
CONSUME QOOKE. oocs cccrccccccccccccscocscceees 140 | 155 | 150 | 159 | 161 | 165 | 154 | 153 | 162 | 162 | 161 
Equipment, including defense. ............-++e005 165 | 188 | 191 | 190 | 193 | 192 | 189 | 194 | 197 | 198 | 200 
Materials... cccccccccsccscces Pidweea rasa eae 138 | 157 | 150 | 147 | 151 150 | 154 | 163 | 167 | 168 | 166 














167 | 166 
166 | 166 
175 | 174 
161 | 16! 
128 | 128 
136 | 131 
132 | 121 
129 | 116 
142 | 145 
150 | 154 
209 | 210 
178 | 177 
149 | 149 
222 |°222 
245 | 247 
174 | 176 
372 | 378 
220 | 221 
142 | 146 
158 | 1164 
124 {7125 
150 | 151 
170 | 170 
133 | 136 
144 | 142 
127 | 128 
171 | 167 
112 | 110 
162 | 162 
178 | 174 
151 |r153 
148 | 151 
228 | 227 
262 | 260 
325 | 325 
157 | 158 
207 | 201 
125 | 129 
125 | 129 
125 | 128 
124 | 134 
127 | 135 
122 | 119 

70 | 69 
145 | 142 
147 | 142 
135 | 131 
“131-| 141 
166 | 183 
138 | 163 
195 | 202 
281 | 269 
169 | 7169 
162 | 162 
197198 
164 | 163 











July 


166 | 157 
165 | 155 
172 | 160 
162 | 154 
7129 | 125 
127 | 113 
r1i4 94 
106 87 
146 | 142 
157 | 154 
206 195 
177 | 167 
149 | 144 
222 | 202 
1237 | 221 
175 | 149 
1346 361 
223 | 220 
152 | 142 
168 163 
133 | 118 
155 150 
173 170 
140 | 133 
136 | 124 
"427 | 112 
154 | 143 
8 See 
161 150 
176 156 
151 145 
143 | 124 
231 | 219 
262 | 250 
. > ee 
"167 | 170 
; 2 ee 
135 33 
135 | 134 
132 | 134 
143 e 
143 
"119 | 116 
66 51 
144 | 145 
7143 | 143 
7133 | 134 
“146 | 147, 
187 | 181 
"164 | 152 
7210 | 210 
278 
170 | 163 
164 | 155 
17197 | 193 
| 162 | 152 





’ Revised. 
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INDUSTRY GROUPINGS 
1957= 100 


[Seasonally adjusted] 





Grouping 


Annual 
average 


1958 


1959 


July 





Total index... 


Manufacturing, total 
Durable 
Nondurable. 

Mining. . 

Utilities... 


Durable Manufactures 


Primary and fabricated metals... 
Primary metals 
Iron and steel 
Fabricated metal products 
Structural metal parts. 


Machinery and related anenen ea 
Machinery . 7 
Nonelectrical machinery . 
Electrical machinery. 
Transportation equipment...... 
Motor vehicles and parts... 
Aircraft and other equipment 
Instruments and related products 
Ordnance and accessories 


Clay, glass, and lumber... 
Clay, glass, and stone products. 
L umber and products... eeae 


Furniture and miscellaneous 
Furniture and fixtures 
Misc. manufactures........ 


Nondurable Manufactures 


Textile, apparel, and leather products. . 
Textile mill products..... ny tye 
Apparel products. 

Leather and products 


Paper and printing. . 

Paper and products.... 

Printing and publishing 
Newspapers. . 


Chemical, petroleum, and rubber emescnpe 


Chemicals and products. . 
Industrial chemicals 

Petroleum products. . ‘ 

Rubber and plastics products 


Foods, beverages, and tobacco... 
Foods and beverages. . . 
Food manufactures. . . 
Beverages 
Tobacco products. . 


Mining 
Cc "oal, oil, and gas... 
Crude oil and natural gas 
Oil and gas extraction 
Crude oil 


Gas and gas liqu tids . 
Oil and gas drilling 


Metal, stone, and earth minerals. 
Metal mining. ; 
Stone and earth minerals. . 


Utilities 








105 





108 


108 
105 
113 

94 


1959 


Aug.) Sept. 


1960 





| 103 





19 | 10 | 109 


109 | 110 | 110 
106 | 105 
| 113 116 


| 797 
/7124 





@ =e ow me 


Ne wrt 
NeNMAN 








ONnn 











For notes see opposite page. 


.| Apr. | May | June | July 


110 


110 
105 
116 

98 





June | July 


109 


110 
105 
116 
"o7 


124 | 


| 


110 


110 
105 
116 

98 
125 


96 | G5 
"88 86 
"84 81 
‘108 109 
106 107 
107 107 
108 | 110 
105 | 107 
114 | 

102 | 


120 
84 


Omnrn 


Newt 
NwKNMAN 


09 
09 
09 
07 


109 
109 
109 


i 


95 | 


78 
99 
91 
99 


BS | 


7 


| 


101 
103 
102 


84 
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Grouping 


Annual 
average 


) : 
1958 |1959 July | Aug.| Sept.| Oct. 


1959 | 
| 


Dec. | Jan. | Feb. | | Mar.! 


| 


1960 


Apr. | May | June | July 


| es ee eS eS eee 





Total index... 


Final products, total 

Consumer goods. 

Equipment, including defense 
Materials oe 


Consumer Goods 


{utomotive products 
Autos. . 
Auto parts ‘and allied products 


Home goods and apparel.. 
Home goods... 
Appliances, “TV, ‘and radios. . 
Appliances . ‘ 
TV and home radios 
Furniture and rugs 
Misc. home goods... 


Apparel, incl. knit goods eee 


Consumer staples 

Processed foods... 

Beverages and tobacco 

Drugs, soap, and toiletries... .. 


Newspapers, magazines, and books. ; 


Consumer fuel and lighting 
Fuel oil and gasoline 
Residential utilities 

Electricity 


Equipment 


Business equipment....... 
Industrial equipment. 
Commercial equipment 

Freight and passenger equipment 
Farm equipment 


Defense equipment 
Materials 


Durable goods materials 
Consumer durable. ... 
Equipment 
Construction . 

Metal materials n.e.c. 


Nondurable materials... ... 
Business supplies. . 
Containers . 
General business supplies . 
Nondurable materials n.e.c. 


Business fuel and power.... 
Mineral fuels . 
Nonresidential utilities. 
Electricity. ate 
General industri | ae 
Atomic energy.... 
Commercial and other. 
G as 
Industri al. 
Commerciz al and other. . 


Supplementary groups of consumer goods 


Automotive and home goods... 
Apparel and staples. 





N 


NNDO NYNANwY 


93 | 
| 
95 | 
99 
87 
91 











| 
| 
| 


| 
| 
| 





110 


110 
113 

















109 | 





109 


110 
113 
104 





| 
109 | 110 
111 |r112 
115 | 117 | 


109 110 


/ 
! 


12 | 
16 


102 |7104 7103 


108 | 7107 


ee es es es 


NNN 
“hh 








121 


r102 

"96 

| 120 

119 

| 114 | 





—— 


"106 


=mNty 
~ 


~ 


om ot ome @ 
whoo 


~ 
= 

= 
vo 








96 | 
121 
12) 
117 | 
96 | 





’ Revised. 


Note.—Published groupings include some series and subtotals not 
shown separately. Detailed description and historical data are available 


in Industrial Production—1959 Revi 


ication, see the BULLETIN for June 1960, p. 632). 


Figures f« 


ion (for announcement of that pub- 
or industrial 


series and subtotals without seasonal adjustment are published in the 

monthly Business Indexes release, which is available on request from the 

Division of Administrative Services, Board of Governors of the Federal 
Cc 


Reserve System, Washington 25, D 
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INDUSTRIAL PRODUCTION 





INDUSTRY GROUPINGS 


1957 


100 


[Without seasonal adjustment] 











1957 Annual 
pro- average 
Csrou z 
por- = 
oon 1958 | 1959] July 
Total ind 100.00 93 105 102 
Manufacturing, total S649 92 105 102 
Durable 49 66 87 102 99 
Nondurable 36.83 100 110 106 
Mining 8.55 91 95 90 
Utilitie 4.96 | 105 115 
Durable Manufactures 
Primary and fabricated metals 13.15 8&4 95 85 
Primary metals 7.73 78 90 69 
Iron and steel 6.21 75 86 61 
Fabricated metal products §.42 92 104 | 106 
Structural metal parts. . 2.91 93 101 | 104 
Machinery and related products 28.9 86 | 102 | 102 
Machinery 15.31 85 103 | 100 
Nonelectrical machinery &.92 &3 99 100 
Electrical machinery 6.39 89 108 101 
Transportation equipment 10.76 4 98 102 
Motor vehicles and parts 5.04 77 100 108 
Aircraft and other equipment 5.50 91 94 95 
Instruments and related products 1.66 941112 ] 112 
Ordnance and accessories 25 
Clay, gla and lumber 4.57 97 111 115 
Clay, glass, and stone products 2.92 95 110 117 
Lumber and products 1.65 100 113 112 
Furniture and miscellaneou V6 96 112 10 
Furniture and fixtures 1.48 96 115 115 
Misc. manufactures 1.48 9§ 109 105 
Nondurable Manufactures 
Textile, apparel, and leather products 7.32 99 | 11S 104 
Textile mill products 2.78 OR 113 106 
Apparel products 3.44 | 101 120 | 105 
leather and product 1.10 97 106 98 
Paper and printing 7 G2 99 108 101 
Paper and products 3.27 101 111 103 
Printing and publishing 4.66 98 105 100 
Newspapers 1.53 96 104 92 
Chemical, petroleum, and rubber products 10.94 99 1/3 109 
Chemicals and products 7.10 | 100) 114] 110 
Industrial chemicals. . 3.61 98 118 116 
Petroleum products.... 1.93 99 105 107 
Rubber and plastics products 1.91 95 | 114 | 107 
Foods, beverages, and tobacco 10.64 102 107 107 
Foods and beverages. 9.87 | 102 | 106 | 107 
Food manufactures 8.31 102 | 106 | 105 
Beverages P 1.56 | 102 | 106 | 118 
Tobacco products 77 106 112 108 
Mining 
Coal, otl, and ga 7 5 92 96 SN 
Coal 1.30 83 82 55 
Crude oil and natural gas 5.a 94 99 96 
Oil and gas extraction 4.98 94 99 95 
Crude oil 4.33 93 98 95 
Gas and gas liquids 65 100 =106 | 101 
Oil and gas drilling. . 77 &9 93 96 
Vfetal, stone, and earth m nerals 1.50 9g] O4 100 
Metal mining .70 83 77 83 
Stone and earth minerals 80 98 108 115 
Utilities 
Electri 3.76 | 104 115 116 
CN oc dea ciarRecdebianewePapeeeaues 1.2 e008 | BO bes0s- 





Aug 


103 


103 
93 
115 


92 


121 
119 


126 
116 


119 
114 


94 
102 
99 


XY 


118 


1959 1960 
Sept.| Oct. | Nov.| Dec. | Jan. | Feb. | Mar.) Apr. | May 
cme ce mc ce cc nn 
105 | 105 | 104 | 107 | 111 | 111 | 111 | 110 | 7109 
105 | 106 | 104 | 107 | 111 | 112 | 111 | 110 | 110 
97 | 98 | 97 107 | 111 | 112 | 110 | 108 | 107 | 
116 117 113 107 111 112 113 | 114 115 
91 92 96 98 97 96 95 97 97 
7 68 87 | 109 | 113 | 112 | 110 | 104 | 100 
44 45 80 | 111 | 118 | 116 | 112 | 104 95 
30 32 77 116 122 118 114 103 93 | 
110 | 102 97 105 | 107. 107. 106 | 104 | 106 
100 94 93 | 103 | 104 103 | 102 | 100 | 103 | 
102 | 106 98 | 106 | 112 | 112 | 111 | 108 |\"108 
109 | 109 «105, 109 | 110 | III 112 | 108 | 108 
102 | 102. 100. 104 | 106 | 107 | 108 | 105 | 105 
118 | 119 | 113 | 115 | 116 | 117 | 117 | 113 | 112 
90 99 82 98 | 112 | 112 | 108 | 105 | 106 
8S 106 70 | 105 | 136 | 134 | 125 | 119 | 120 
92 91 91 91 90 90 91 90 91 
117 119 119 121 119 118 120 118 119 
119 119 /11 105 102 106 104 "IZ 
117 116 111 108 103 105 104 110 113 
123 | 122 | 111 100 | 101 108 +104 112 114 
119 120 118 117 113 115 114 i14 115 
120 122 119 122 119 119 116 119 119 
118 | 119 116: 112 | 107) 110 | 113 | 109; 111 
115 | 120 | 117 | 106 | 118 | 123 | 12 22 | 120 
114 | 117 | 114 | 105 | 114 | 114) 112 115 
119 127 125 110 126 134 130 135 131 
106 | 105 | 101 96 | 107. 109 108 = 100 98 
112: | 215 | 212 | 106 | 108 | 110 | 112 | 113 | 113 
115 121 111 102 112 115 115 116 113 
110 111 112 | 110 | 106 | 107 | 110 | 111 113 
107 113 114 106 98 102 108 113 116 
118 | 117\ WIS \ 213 | 117 | 118 | 118 | 120 | 119 
119 119 117 116 119 120 122 125 124 
124 | 123 | 123 | 124 | 125 | 128 | 129 | 129 | 129 
109 105 104) 104 | 104 | 103 | 102 | 104 | 105 
121 121 | 116 | 111 | 124 | 123 | 121 | 118] 115 
118 115 109 102 102 101 102 104 107 
119 115 109 | 103 | 101 100 101 104 | 107 
119 | 116 111 | 105 | 104) 101 | 101 | 102 | 104 
115 | 109 96 91 89 93 | 103 | 113 | 122 
115 122 111 93 114 109 113 112 119 
93 95 97 100 100 98 96 O5 93 
78 83 90 92 &9 85 87 85 84 
97 97 99 | 102 | 102 | 101 Ys 97 95 
97 98 99 | 102 | 103 | 103 | 102 | 101 97 
96 96 97 | 100 | 101 | 101 99 98 96 
103 106 112 Oe iveane a : oi F 
97 94 95 97 96 85 76 77 83 
83 §? 88 hal 84 88 90 | 106 \ 117 
4§ 46 62 64 68 78 85 100 | 118 
116 114° «+111 109 98 96 95 | 112 | 1% 
114 113 121 115 


120 


121 


124 


125 | 120 


June 


109 


110 
106 
116 
TGR 


97 
8&9 
RS 


| 7107 


105 


107 
108 
105 
112 
101 | 
119 
83 
120 


112 | 
111 
r108 
130 
125 


rGg3 

80 
96 
TOS 


rQ7 
86 
120 


119 
r{2! 







July 


104 


103 
99 
110 


9§ 


86 
74 
70 
104 
103 


101 
102 
102 
102 

95 
102 

87 
119 


105 
101 
113 


105 
102 
107 

95 


9] 
63 
97 
98 
98 


86 
116 


110 
121 








For notes see opposite page. 











June | July 


109 | 104 
110 | 103 
106 | 99 
116 110 
TOR 9§ 
97 86 
&9 74 
85 70 
107 | 104 
105 103 
107 lo] 
108 102 
10S | 102 
112 | 102 
101 | 95 
119 | 102 
&3 87 
120 | 119 
118 ] 
117 | 113 
120 107 
118 114 
121 119 
118 109 
115 | 105 
114 | 101 
121 113 
101 ne Re 
112 | 105 
114 102 
111 107 
110 95 
121 | Il 
125 | il 
|e 
111 | 113 
et ee 
112 Ill 
111 | 111 
108 | 109 
et... 
125 
V3 9] 
80 63 
96 97 
TOR 98 
' 98 
86 | 86 
120 | 116 
119 110 
121 121 
119 








MARKET GROUPINGS 


1957= 100 


INDUSTRIAL PRODUCTION 





(Without seasonal adjustment} 













































































Annual 
a average 1959 1960 
Grouping por- |—— — 
me 1958 | 1959] July | Aug. | Sept.) Oct. | Nov.| Dec. | Jan. | Feb. | Mar.| Apr. | May | June | Juls 
Total index... 100.00 93 | 105 | 102 | 103 | 105 | 105 | 104 | 107 | it | 111 | 111 | 110 |"109 109 | 104 
| | | | | 
nal products, total 46.75 95 | 107 | 105 | 109 | 110 | 112 | 106 | 106 | 111 | 112 | 112 B11 \rt11 | 112 | 107 
Consumer goods : 31.13 99 | 110 | 107 | 113 | 114 | 117 | 109 | 108 | 115 | 115 | 114 115 | 115 | 116 | 110 
Equipment, including defense 15.62 87 | 100 | 101 100 | 102 | 101 100 | 103 | 104 | 104 | 106 | 104 | 105 "104 | 102 
Materials 53.25 91 | 104 99 | 97! 100 99 | 102 | 108 | 110 | 111 | 110 | 109 | 108 107 | 100 
| j | | | 
Consumer Goods | | 
| | 
{utomotive products. . 3.35 83 | 103 | 110 77 80.| Ill | 76 | 103 | 136 | 133 | 124 | 123 | 124 | 125 | 10 
Autos ; 2.03 71| 96] 109 51 53 | 105 | 55 98 | 149 | 143 | 129 | 126 | 126 | 127 | 94 
4 {to parts and allied products 1.32 | 100 113 | 113 118 | 121 | 120 | 107 | 111 | 116 | 118 | 116 | 118 | 120 | 121 | IME 
| | 
fome goods and apparel. . 9.60 98 | 116 | 105 | 120 | 122 | 125 119 | 112 | 118 123 | 122 | 121 \*119 | 117 | 107 
ae goods....... 4.40 96 | 115 | 105 | 116 | 127 | 129 | 120 | 117 | 115 | 121 | 120 | 118 | 117 | 7117 | 105 
Appliances, TV, and radios 1.75 94 | 114 95 | 108 | 130 | 131 | 119 | 114 | 116 | 127 | 127 | 120 | 117 "114 | 93 
Appliances 1.26 99 | 119 | 103 | 108 | 127 | 121 | 116 | 118 | 120 | 136 | 139 | 131 | 126 | 122 | 105 
TV and home radios. .49 83 | 102 73 | 110 | 139 | 157 | 125 | 102 | 106 | 106 96 93 95 92 | 63 
Furniture and rugs. 1.18 98 | 119 | 115 | 122 | 123 | 126 | 123 | 125 | 120 | 121 | 116 | 120 | 117 | 117 | «113 
Misc. home goods... 1.47 97 | 113 | 109 | 120 | 126 | 129 | 121 | 113 | 110 | 114 | 116 | 115 | 118 7120 | 113 
Apparel, incl. knit goods and shoes 5.20 | 100 | 116 | 105 | 124 | 117 | 122 | 118 | 107 | 120 | 125 | 123 | 124 | 122. 117 | 109 
Consumer staples 18.18 | 102 | 108 | 107 | 115 | 117 | 114} 110 | 108 | 109 | 108 | 109} 110} 411 | 114 | 113 
Processed foods : 8.11 | 102 | 106 | 106 | 116 | 120 115 | 111 | 105 | 103 | 101 | 100 | 102 | 104. 108 | 109 
Beverages and tobacco. . 2.32 | 103 | 108 | 114 | 122 | 115 | 113 | 101 92 97 98 | 107 | 112 | 121 | 129 
Drugs, soap, and toiletries 2.73 | 102 | 111 | 104 | 114] 118 | 117 | 116 | 113 | 115 | 114 | 117 | 118 | 118 | 120 114 
Newspapers, magazines, and bo oks.. 1.44 99 | 106 | 103 | 109 | 113 | 110 | 109 | 109 | 109 | 109 | 112 | 112 | 112 [HHT | 183 
Consumer fuel and lighting 3.45 | 105 | 113 | 109 | 113 | 114 | 109 | 112 | 120 | 127 | 124 | 123 | 119 |r113 | 115 
Fuel oil and gasoline. 1.19 98 | 104 | 103 | 106 | 103 99 | 104 | 107 | 108 | 105 | 103 | 103 | 103 |"106 | 108 
Residential utilities Se 3G 88. EB SR Or en ee SSE Se Oe Ree See Se ; | 
Electricity. . 1.57 | 108 | 118 | 112 | 117 | 121 | 113 | 115 | 129 | 141 | 136 | 136 | 126 | 114) 116 
Gas .69 | 107 | 115 Se ee Se Se Se Ee SA RAD. AS paws ap ; 
Equipment 
se iness equipment 12.16 85 | 100 | 102 | 101 103 | 103 | 101 105 | 107 | 106 | 107 | 106 | 107.) 107 | 104 
ndustrial equipment. 7.29 82 97 | 100 | 101 | 102 | 102 | 100 | 105 | 104 | 103 | 104 | 103 | 104 104 | 102 
ommercial equipment 2.46 88 | 104 | 103 | 106 | 110 | 112 | 113 | 115 | 115 | 115 | 116 | 115 | 117 | 119 | 117 
Freight and passenger equipment. 1.83 89 98 | 103 97 92 93 89 93 | 104 | 106 | 107 | 107 | 108 (7105 | 101 
Farm equipment : .58 | 100 | 115 | 116 95 | 112] 111 94 | 101 | 112 | 107 | 105 | 100 94 91 | 79 
| 
Defense equipment 3.46 ees ss ere 
Materials | | } 
| | 
Durable goods materials 27.81 86 | 100 97 88 91 90 | 94 | 107 | 110 | 110 | 108 | 106 | 105 |\"104 | % 
Consumer durable 3.67 77 | 101 97 88 | 101 | 101 85 | 115 | 128 | 128 | 121 | 109 | 110 |"109 | 96 
Equipment. 8.10 86 | 103 | 101 98 | 101 | 102 | 102 | 108 | 109 | 109 | 108 | 104 | 103 | 98 | 97 
Construction 9.05 95 | 107 | 110 | 110 | 110 | 107 | 102 | 103 | 103 | 103 | 102 | 108 | 111 | 114 109 
Metal materials n.e.c Sf Se en See, Peete ae Sere AA Se : 
Nondurable materials 25.44 97 | 107 | J01 | 107 | 109 | 109 | 109 | 108 | 731) 997 |) 792: ) 112 \191 7111 | 105 
Business supplies 8.87 98 | 108 | 101 | 110 | 113 | 113 | 110 | 106 | 108 | 109 | 111 | 113 | 112 112 | 104 
Containers 2.91 | 101 | 109 | 105 | 119 | 118 | 114 | 103 97 | 105 | 108 | 109 | 111 | 110 | 114 | 106 
General business supplies 5.96 97 | 107 | 100 | 105 | 111 | 112 | 113 | 110 | 109 | 109 | 112 | 113 | 113 | 112 | 103 
Nondurable materials n.e.c 7.05 | 98 | 115 | 109 | 116 | 117 | 120 | 120 | 116 | 121 | 123 | 123 | 123 | 122 |7121 | 113 
| 
Business fuel and power. 9.52 94 | 100 95 98 99 98 | 101 | 105 | 105 | 104 | 104 | 102 |r101 |"101 99 
Mineral fuels 6.29 92 | 96 87 91 93 95 97 | 100 | 100 99 98 97 94 | 94] 91 
Nonresidential utilities. 2.70 | 102 | 113 a eine ; : ee A Se Abe: bree ee | 
Electricity 2.19 | 102 | 113 | 119 | 121 | 121 | 115 | 112 | 115 | 117 | 115 | 118 | 116 | 116 | 121 
General industrial. .99 98 | 110 |] 112 | 110 | 110 | 109 | 108 | 114 | 115 | 113 | 118 | 115 | 115 | 116 
Atomic energy. .08 97 97 97 97 97 | 97 97 97 96 95 95 96 96 96 | 
Commercial and other 1.12 | 105 | 118 | 128 | 133 | 133 | 122 | 116 | 118 | 120 | 117 | 119 | 118 | 118 | 128 | 
Gas pa ee SC) eee el eee Aeoed Wesed reve. tare: paaeehyeaeomeatt 
Industrial . .33 am ees Se SS eee eee | a See psc 
Commercial and other 18 a Ss | es ae RE See, AE: RR, ae | 
See! TERE) LA! SE Oe Ne ee EE SE SS ES SS! Se 
Supplementary groups of consumer goods | 
Automotive and home goods... 7.09 90 | 110] 107 | 99 | 107) 121 | 101 | 111 | 124 | 126 122 | 120 | 120 | 120 | 104 
Apparel and staples..... 23.38 | 102 Oj 107 | 117 | 117 | 116 | 112 | 108 | 112 | 112 | 112 | 113 | 113) 11S | 112 
’ Revised. series and subtotals without seasonal adjustment are published in the 


Note.—Published groupings include some series and subtotals not 
Detailed description and historical data are available 
1959 Revision (for announcement of that pub- 
Figures for individual 


shown separately. 
in Industrial Production 


lication, see the BULLETIN for June 1960, p. 632). 





monthly Business Indexes release, which is available on request from the 
Division of Administrative Services, Board of Governors of the Federal 
Reserve System, Washington 25, D. C. 







BUSINESS ACTIVITY 





SELECTED BUSINESS INDEXES 


[1947-49 = 100, unless otherwise indicated) 





Industrial production Construction Manu- 
contracts! facturing} 


Nonag- 

ricul- | 
—_——_ tural | 
groupings ; em- 

Year or Fina) products ploy- | Em- 
ont tal - - ment—| ploy- 
total2 | ment 


| Depart- 
Freight; ment 
car- store 
| load- | sales 
Pay- ings (retail 
rolls | value) 


Major market groupings 
Major industry 


Con- 
sumer 
goods 


Equip- 
ment 


Adj. | Adj. | Adj. |Unadj./Unadj. \ j. Unadj.| Adj. Unadj. 





OR 100 | 100 86 4 97 
101 105 | 104 98 6] 8} 105. 
101 94 | 96 116 ! 8; 97. 
115 102 185 6 111. 
114 142 124 170 4) 129. 
116 | 170 125 183 3) 136. 


(NO 2 BOW 


151. 
137 
152 
161 
162 
148. 
167. 


124 182 178 
129 | , | 123 161 128 232 
145 ‘ | 136 | 172 147 280 
150 7 139 | 188 15] *99 
150 | 3 3 141 | 189 151 100 
139 | 140 | 165 138 113 5.5] 94. 
1s9 158 ) . 1S6 | 188 157 132 } 8] 98. 


(ANAwWa 





| 170, 
| 164 


July 163 | 163 | 123 | | 158 | 196 | | 120.2] 102. 
Aug 187} 157] 12 158 | 194] 148 | 143 | 9] 97 


8 
& 
6 
7 
4 
3 
9 
0 
4 
Sep 157 156 ‘ 2 158 194 135 | } y 98.3 
3 
4 
4 
4 
4 
8 
8 
9 
3 
Z 


169. 
165 
166 
175. 


Oct... .. iss] 154 | 157 | 194 139 | 97. 
Nov 156 | 154 154| 192] 152 4) 98. 
De 165 164 | 159 194 91 | .4) 100. 





ADAN®DO AANNUDXS 


NNMmNt 
Erte $ 
COM dtr 


Jan 168 168 | 164] 195 85 | 9) 101. 
Feb 166 166 282 160 194 91 79 |; 121. 101. 
Mar... 166 165 288 196 119 110 120.8) 100. 
Apr 165 164 288 ; 194 136 118 121. 100. 
Mav 167 166 28 | 7285 "197 134; 118 121.4 100 171 s 141 : 
June 166 165 ; 289 196 ’ 125 r121.5} 100. pee ] 145 | 126.§ 
July 166 165 | 291 | 197 122 142 121. 99.7; 169 3 | 7149 | 126. 
Aug 165 164 | 291 197 121.3} P98 .6 7169.5 145 


173 142 
172. : 138 


| 175 
| 168. 154 


NNNNN 

















NAIANCOWwW 

















Estimated. P Preliminary. ’ Revised. were: residential, 271; all other, 266. A description of the old index, 

Adj. =adjusted for seasona! variation Unadj. =without seasonal including seasonal adjustments, may be obtained from the Division of 
adjustment. Research and Statistics. 

* See note | 2 Employees only, excluding personnel in the armed forces 

1 Indexes beginning with 1956 are based on data for 48 States from } Production workers only 
F. W Dodue Corporation, 1957 = 100 a = a years nan Note.—Indexes for employment (excluding Alaska and Hawaii) 
three-month moving averages, based on value data for States east o * ‘ : 
he ocky Binuntales $007.00 «100: the deen for 1056 om Gils Gate payrolls, and prices are compiled by the Bureau of Labor Statistics 


CONSTRUCTION CONTRACTS 


{Figures for the 48 States, as reported by the F. W. Dodge Corporation. Value of contracts, in millions of dollars) 





| 
Annual totals 1959 1960 


Type ot ownership and 
type of construction 





1958 | 1959 | July | Aug. | Sept. | Oct. | Nov. | Jan. | Feb. . | Apr. | May June | July 





} | | 
Total construction. . . 35,090 36,269 3.657) 3,084) 3.058) os 2,373 2,193) 2.240 3,360 3,337| 3,472) 3,597 


By type of ownership | | 
Publi meee be 068] 1.186 850) 840 914 701 7 727 702 1,067) 1,025; 1,237]... 
Private... rere, 1,663} 25,201} 2.470} 2.234) 2.2181 2,220) 1.672) 1. 1.466) 1.537 | 2,293] 2,312) 2,236). 





| | 
By type of construction: | | | 
Residential... . 14,696) 150} 1,690 1,551 1,466) 1,515) 1,092 993; 927 988 1,480) 1,453) 1.483) 1.329 
Nonresidential 10,948) 11,387] 1,191 961| 1,006) 1,003 801 790! 801 698 1,048) 1,110) 1,110) 1,152 
Public works and utilities 9,446, 7,732 776 571 586) 616 480 441| 465 -" 833 774 879] 1,116 


























Nore.—Beginning in 1958, monthly data exceed annual total and are in policy of accounting for negative adjustments in monthly data after 
not comparable with monthly data for earlier years because of a change original figures have been published. 





CONSTRUCTION 





VALUE OF NEW CONSTRUCTION ACTIVITY 


(Bureau of the Census estimates.! Monthly data at seasonally adjusted annual rates. In millions of dollars] 





Private | Public 





Year or month Non- Business 


farm 
resi- 
dential 





Indus- Com- | Public 
trial mercial utility | 


+ 
° 
5. 





729 | 
043 
475 
289 
363 
893 
414 
105 


498 | 
Aor 
,791 
212 
,218 
,631 
564 
, 589 


117 | 
320 


229 | 


23,447 
23,889 
25,783 
27 684 
32,440 
33 ,067 
33,778 
33,491 


353 
679 
01S 
680 
861 
395 
892 
500 
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39 , 848 


Ne 
ww 


, 930 


a 


,OS2 | 4,291 


a 


916 | 1, 7, 386 


148 
948 
876 
888 
,020 


41,361 | 25,290 
40,474 | 24,983 
39,804 | 24,507 
39,622 | 24,016 
40,058 | 23,901 


152 | 4,482 15,966 ,422 
4,319 {15,171 , 289 
4,341 (14,919 ue! 
4,422 (14,644 327 
4,505 {15,309 433 


mF ak , 269 
see.) 4,5 838 
, S80 J 678 
, 328 ,476 , 513 
. 520 , 524 , 832 


NNN hynN 
AbD 
PAMAAM 


39,864 
39,720 
39 , 288 
738.768 
38,993 | 22.180 
39,207 | 22,362 
38,615 | 21.753 
38.361 21,303 


, 140 
, 356 
116 
056 
960 
881 
870 


922 


| 4,692 |14,832 gate 
4,788 |15,180 996 
4,776 |15,156 , 512 
"4.754 |15,444 , 236 
,316 | 4,777 |16,344 , 200 
.405 | 4,771 |16,086 | 1,283 
, 364 | 4,760 |16,354 ott 
,415 | 4,787 |16,159 , 258 


004 , 536 
448 , 536 
,112 , 536 
304 , 536 
168 ,512 
639 .475 
, 768 .455 
893 | 1,439 
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854 
S6Y¥ 
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Preliminary. ’ Revised. : 2 Series beginning 1959 includes Alaska and Hawaii for the first time 
| Data for 1951-58 are joint estimates of the Departments of Commerce 
and Labor. 


OO = adam tan 


NEW HOUSING STARTS 





NNIANCOWW 


(Bureau of the Census, Federal Housing Administration, and Veterans Administration. In thousands of units] 


rd 





old index, Seasonally 





Division of adjusted Private | | Government-underwritten 2 
Non- 
annual rate Metro- Pn ll as . 
Year or month (Private only) politan | politan . Public 
7 1 . 
- nme —_— areas! | Total 2- | Multi- 
A Senet Total |Nonfarm family | family 
istics 





| 


oxo exe oan (AD Cad (od oe ee 
sspz2sesyvs 
Ne wQIn— 


z 


—_ — 


—NwWestv 
SNRBRAINUAYUS BDAWCWCOOCOC- 


110 
879 








131 
ee P127 
data after ?1,173 1,15 P114 


PUYSNWN 




















n.a. Not available. ? Preliminary. ’ Revised. 3 New series, including both farm and nonfarm unless otherwise 
1 For new series, based on revised definition of metropolitan areas. indicated. Not strictly comparable with nonfarm series developed b 
2 Data from Federal Housing Administration and Veterans’ Ad- the Bureau of Labor Statistics, for which annual totals are given deouth 
ministration represent units started, based on field office reports of first 1959 
compliance inspections. 





1058 


EMPLOYMENT 





Bureau of Labor Statistics estimates, without seasonal adjustment. In thousands of persons unless otherwise indicated] 


LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT 














Civilian labor force 
Total non- Total Employed! | Neaete the | ard 
Year or month institutional labor eR ce Tene ee en | labor force rate 
population force Tota! Unem- (per cent)? 
In nonagri- _ ployed ita 
Total cultural It 
industries ie ciencataal 

1953 115,095 67, 362 63,815 61,945 55,390 6,555 1,870 47,732 2.9 
1954 116,220 67,818 64,468 60 , 890 54,395 6,495 3,578 48 ,401 5.6 
ee 117,388 68 , 896 65 , 848 62,944 56,225 6,718 2,904 | 48 ,492 4.4 
156...5.' 118,734 70 , 387 67,530 64,708 58,135 6,572 2,822 | 48,348 4.2 
S957. 00 120,445 70,746 67 ,946 65,011 58,789 6,222 2,936 49 ,699 4.3 
1958..... 121,950 71,284 68 ,647 63,966 58,122 5,844 4,681 | 50 ,666 6.8 
re 123,366 71,946 69,394 65,581 $9,745 5,836 3,813 } §1,420 $.3 
1959 — Aug 123,549 73,204 70 ,667 67,241 60,884 6,357 3,426 | $0,345 5.4 
Sept 123,659 72,109 69,577 66, 347 60,105 6,242 3,230 | 51,590 5.6 
Oct 123,785 72,629 70,103 66,831 60 , 707 6,124 3,272 51,155 6.0 
Nov 123,908 71,839 69,310 65,640 60 ,040 5,601 3,670 | 52,068 5.9 
escces 124,034 71,808 69 ,276 65,699 60 , 888 4,811 3,577 $2,225 + 

| 
960—Jan.3 124,606 70 ,689 68,168 64,020 59,409 4,611 4,149 | 53,917 $.2 
Feb 124,716 70,970 68,449 64,520 59,901 4,619 3,931 | §3,746 4.8 
Mar 124,839 70 ,993 68 ,473 64,267 59,702 4,565 4,206 53,845 54 
Apr. 124,917 72,331 69,819 66,159 60 , 765 5,393 3,660 | §2,587 50 
May 125,033 73,171 70.667 67 , 208 61,371 5,837 3,459 51,862 4.9 
June 125.162 75.499 73.002 68 .579 61,722 6.856 4.423 49 663 $.5 
Jul 125,288 75,215 72,706 68 ,689 61,805 6,885 4,017 50,074 5.4 
Au 125,499 74,551 72,070 68 , 282 61,828 6,454 3,788 50,948 $.9 

















| Includes self-employed, unpaid family, and domestic service workers. 
seasonally 


2Per cent of civilian 
adjusted 
3 Beginning with January 


labor force. 


Monthly data are 


1960, data include Alaska and Hawaii. 


Figures for population increased by about 500,000 and total labor force 
hy nearly 300,000, most of which was in nonagricultural employment. 


obtained through interviews of households on a sample basis. 


Nortt.—Information relating to persons 14 years of age and over is 


Monthly 


data relate to the calendar week that contains the 12th day; annual data 
are averages of monthly figures. 


EMPLOYMENT IN NONAGRICULTURAL ESTABLISHMENTS, BY INDUSTRY DIVISION 


(Bureau of Labor Statistics. 


In thousands of persons] 








Transporta- Federal, 
Year or month Total! — Mining Bie = Trade Finance Service —— 
utilities government 
1953.. 49 681 17,238 852 2,622 4,221 10,527 2,038 5,538 6,645 
1954, 48.431 15,995 777 2,593 4,009 10,520 2,122 5,664 6,751 
1955 50,056 16,563 777 2,759 4,062 10,846 2,219 5,916 6,914 
1956..... 51,766 16,903 807 2,929 4,161 11,221 2,308 6,160 7,277 
ot 52,162 16,782 809 2,808 4,151 11,302 2,348 6,336 7,626 
1956... 50,543 15,468 721 2,648 3,903 11,141 2,374 6,395 7,893 
1959 51,975 16,168 676 2,767 3,902 11,385 2,425 6,525 8,127 
SEASONALLY ADJUSTED 
1959 —Aug..... 52,023 16,037 633 2,814 3,893 11,529 2,437 6,549 8,131 
Sept... $2,154 16,141 617 2,776 3,899 11,464 2,452 6,584 8,221 
DE cud acucaaede eke 52,002 16,022 621 2,762 3,900 11,478 2,453 6,549 8,217 
EE TRI. Br 52,253 16,174 657 2,792 3,902 11,452 2,450 6,593 8,233 
Dec 52,674 16,436 665 2,800 3,917 11,486 2,450 6,613 8,307 
1960 -Jan.. 52,880 16,562 658 2,775 3,941 11,594 2.454 6, 606 2.290 
ccdnese dueenaais 52,972 16, 567 669 2,781 3,933 11,627 2,464 6,616 8.315 
Mar. 52,823 16,509 666 2,60 3,920 11,595 2.456 6.577 8.499 
Apr. 53.128 16.527 684 p sp? - 3,924 11,652 2.463 6.611 8.515 
May..... 53,105 16,540 684 2,783 3,927 11,675 2,469 6,618 & 409 
June 53.140 16.498 678 2.790 3.926 11,712 2,471 6 645 8.420 
July 53.158 16,421 6S9 2,863 3,908 11,720 2.478 6,695 8.414 
Aug 53,076 16.278 673 2.860 3,899 11.744 2.492 6.660 8.470 
WITHOUT SEASONAL ADJUSTMENT 
1959— Aug 52,066 16,169 639 3,107 3,922 11,360 2,474 6,582 7,813 
Sept... 52,648 16, 367 620 3,043 3,927 11,464 2,452 6,617 8,158 
Oct.. 52,569 16,197 621 2,961 3,910 11,551 2,441 6,614 8,274 
Pe cicntarantosnneuwan 52,793 16,280 660 2,856 3,912 11,723 2,438 6,593 8,331 
BR ce aeuda eee cca 53,756 16,484 668 2,699 3,940 12,345 2,438 6,547 8,635 
en SEP Pay re ren §2,078 16,470 658 2,453 3,882 11,424 2,429 6,474 8,288 
tials has oar ah ae ariel 52.060 16,520 669 2.389 , 887 11,329 2,439 6,484 8.343 
ID a aie wc are ha pe a ieee $2,172 16,478 666 2,312 3,900 11,325 2,444 6,511 8,536 
pO Pe 52.844 16,380 677 2,590 3,917 11,620 2,463 6.644 8,553 
May... $2,957 16,348 677 2,830 3,924 11,543 2,469 6,717 &,449 
June.. §3,309 16,422 681 2,977 3,942 11,637 2,496 6,745 8,409 
July? 52,934 16,251 656 3,104 3,937 11,575 2,528 6,728 8,155 
Aug. 53,102 16,407 680 $+, 3387 3,928 11,572 2,529 6,693 8,136 











© Preliminary. 


1 Excludes data for Alaska and Hawaii. 


Nore:—Data include all full- and part-time employees who worked 
during, or received pay for, the pay period ending nearest the 15th of the 


month. Proprietors, self-employed persons, domestic servants, unpaid 


family workers, and members of the armed forces are excluded. 
data may be obtained from the Bureau of Labor Statistics. 


Back 
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(Bureau of Labor Statistics. 





EMPLOYMENT AND EARNINGS 








PRODUCTION WORKER EMPLOYMENT IN MANUFACTURING INDUSTRIES 


In thousands of persons] 












Seasonally adjusted 


Without seasonal adjustment 





Industry group 1959 1960 1960 
Aug. June | July Aug.’ June July? 
(OO Aree re ee ee ee, 12,052 12,407 | 12,338 12,202 12,332 12,155 
ee ING oo ano ce sities ste tew 2565 Fan ees ewes 6.717 7,051 7,022 6,904 7,056 6,906 
Ordnance and ACCESSOTIES...... 0c eee eee eee 71 72 72 70 72 7 
Lumber and wood products. idl paanetetal 604 596 599 588 617 611 
Furniture and fixtures. . . pag 329 337 335 334 327 322 
Stone, clay, and glass products . ate 463 454 455 452 456 450 
Primary metal industries. . Be 631 970 937 920 970 928 
Febricated metal products . ae ata a 823 844 841 819 &40 816 
Machinery except electrical...... ee take bie . 167 1.143 1,149 .151 , 154 faz 
Electrical machinery...... 867 868 879 884 859 848 
Transportation equipment. 132 1.127 114 OS] 127 1.114 - 
Instruments and related products. . oS one ee cette 227 229 229 228 228 224 
Miscellaneous manufacturing industries. - aetaiaet 403 411 412 407 405 391 
Nondurable goods. . rae é § 335 5,356 5,316 , 298 $, 276 5,249 5, 
Food and kindred products. cri kis! gs mide ait 1,035 1.032 1.009 1.020 . O1S 1,058 1, 
Tobacco manufactures. er 81 78 | 79 81 68 69 
Textile-mill products.............. = 896 867 874 868 867 848 
Apparel and other finished textiles......... 1.081 1.130 1.108 1.086 @ ORS 1,058 | 
Paper and allied products. . 452 452 449 447 452 445 
Printing, publishing and allied industries. 564 572 575 579 $72 569 
Chemicals and allied products........ : 540 548 549 547 540 538 
Products of petroleum and coal.... 148 154 150 150 156 153 
ee et SEO eee ; 206 198 19% 195 198 192 
Leather and leather products. . aa ttaeiehts 332 325 325 325 323 322 





» Preliminary. 


Note.—Data covering production and related workers only (full- and 





nearest the 15th of the month. 
Bureau of Labor Statistics. 


art-time) who worked during, or received pay for, the pay period ending 


HOURS AND EARNINGS OF PRODUCTION WORKERS IN MANUFACTURING INDUSTRIES 


{Bureau of Labor Statistics. 


In unit indicated] 








June 


Average weekly earnings 
(dollars per week) 


Average hours worked 
(per week) 


1959 


Aug. 


June | 


Average hourly earnings 
(dollars per hour) 


Back data may be obtained 


1960 


| 
| July? 
| 








Industry group 1959 
Aug. 
a eer ee poate rer | 
Durable goods. . ba ” 95.88 
Ordnance and accessories a Ba nigietarete 163.38 | 
Lumber and wood products.... ...) 82.61 
Furniture and fixtures. . ; : | 76.31 
Stone, clay, and glass products. eer eee 
Primary metal industries..... ..... 9104.81 
Fabricated metal products. . eee fF 
Machinery except electrical.............J102.34 
Electrical machinery...... em 
Transportation equipment............. 108.14 
Instruments and related products........ 93.48 
Miscellaneous manufacturing industries...f 76.76 
Nondurable goods...... a ....f 80.20 
Food and kindred products... ee 
Tobacco manufactures... TE erree fs, 
Textile-mill products.............. ...-f, 64.87 
Apparel and other finished textiles...... 56.85 
Paper and allied products.............. 95.68 
Printing, publishing and allied industries. .J103.79 
Chemicals and allied products...........J100.53 
Products of petroleum and coal.........[116.12 
SN MII ooo 6 ctor wai n ence e-eere S 105.33 
Leather and leather products een om wae 60.48 





1960 
| | 

| July” | Aug.’ 

60 | 91.14 | 90.12 
.98 | 97.60 | 96.71 
7.30 (105.86 (104.41 
.84 | 80.96 | 81.78 
77 | 74.80 | 75.36 
3.07 | 93.02 | 93.48 
70 |108.47 |105.08 
21 | 99.23 |100.37 
88 |104.70 103.94 
2.23 | 91.08 | 91.54 
.97 |110.15 |107.29 
5.65 | 96.22 | 96.22 
41 76.44 | 77.41 
16 | 82.56 82.37 
51 | 89.60 | 88.15 
$3 | 68.61 | 66.13 
53 | 64.48 | 64.48 
90 | 56.27 | 57.99 
13 | 96.87 | 97.71 
54 105.81 |106.20 
§9 105.83 |105.92 
60 (121.18 119.19 
72 103.94 100.55 
37 | 62.59 | 61.83 
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?Preliminary. 


Notr.—Data are for production and related workers. 
available from the Bureau of Labor Statistics 


Back data are 
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1060 DEPARTMENT STORES 





DEPARTMENT STORE SALES AND STOCKS, BY DISTRICTS 


(Federal Reserve indexes, based on retail value figures. 





1947-49 average= 100) 























Federal Reserve district 
United 
Year or month : a | | | 
States | oston| New | PRir | Cleve- | Rich- | At- | Chi- | St. | Minne-| Kansas! parc | Fad 
| York ia. | land | mond | lanta | cago | Louis | apolis City | p nl 
SALES! 
SRS i dy were Gan = taal triacs esas ar ea Oa 114 110 104 113 115 122 127 109 116 109 121 |; 129 120 
. ; ane ae makeo 118 114 105 117 119 | 127 131 114 120 110 123 132 122 
O56... eae 5 wanedee a eanace 118 117 108 116 112 129 135 112 121 113 129 | 136 122 
es ee LiimviieareRasba ph ne 128 123 113 125 122 140 149 122 132 117 140 149 132 
1956... : Se) a RA _* 135 126 120 131 128 | 146 164 128 138 126 144 158 141 
S957. NEA ee ree 135 122 124 132 129 148 166 128 138 128 142 | 159 140 
1958.... alee ite ea a eae 136 122 127 133 128 | 148 169 125 137 128 146 | 159 143 
1959... (idk aia eh aatatah en ; aod 144 126 131 139 136 156 181 133 144 134 155 | 172 156 
SEASONALLY ADJUSTED 
SERRE kc canccns ned sans 14% 126 134 145 145 157 185 138 145 133 154 | 174 160 
Ss, oie iy eee w mee ea eee 144 121 128 134 137 152 184 | 134 144 132 153 | 179 157 
NS i cx) es scar on tare ames 144 127 131 | 138 135 154 186 | 134 140 136 151 | 167 157 
| SEE er eee er 147 129 | 134 140 138 158 | 188 139 148 137 162 173 158 
ROS ae PE nae fe tee ae 146 129 134 140 138 156 | 189 135 149 | 131 156 179 155 
6 sas nek vee weed melee 146 129 135 140 141 156 185 134 143 | 133 155 170 158 
PC tei cteswkscene be wae bee 146 131 135 146 139 156 180 134 150 137 156 | 171 156 
DE. Git ote nieh eareae ena bale 142 130 |; 133 143 136 149 175 127 134 135 144 | 163 158 
| Se ye 138 122 | 126 134 139 140 162 125 131 123 142 | 164 157 
i ccmisietmeesienaviawaes 154 134 144 151 144 | 168 192 | 145 159 147 | 164 | 181 159 
RS =. tare ake gard athe ee eran 141 125 | 131 136 139 144 176 | 132 143 | 7133 150 | 159 153 
June 145 129 | 135 144 139 149 | 183 134 144 "137 154 | 170 153 
| 149 126 135 142 146 157 | 194 141 144 137 189 | 175 159 
WITHOUT SEASONAL ADJUSTMENT | 
I ant nav a cadet ieee 121 95 100 | "110 rrIS 129 1S7 | 111 120 107 135 | 155 143 
NES. 8. os ach baie anew ale eee eee 132 103 102 | 112 126 138 177 | 124 | 138 132 156 176 157 
een ere 145 132 132 | 140 <-oe:- eaes aees a 146 | 155 | 160 154 
Se dobandad suk wean wai 150 131 141 144 139 165 | 186 | 142 } 1S] 0 | te2 | FF7 154 
No fa cau eves cies ok ae ae abt ee aca 176 154 170 183 170 190 217 | 164 177 148 179 208 181 
Rds Steciwucduwen oxsaned 260 | 251 | 245 | 257 | 252 | 289 | 325 | 233 | 250 | 230 | 266 | 291 | 281 
a Sid sw aia ela main ounanea 111 99 108 108 105 | 112 139 101 111 rog | «ONS | 135 121 
SEA Eee Are I a 106 93 | 102 | 102 105 | 105 137 95 102 99 | 105 | 122 121 
BE £5.48 wa praoe eae ae eed 115 95 107 | 113 113 114 149 108 | 110 105 | 119 143 126 
PE pegntpecneeantneceeunbe 150 133 | 137 | 153 144 165 194 139 150 im | 86 | #72 153 
Dc kecrebtwndwecheweceed 138 12 127 134 135 143 173 130 | 144 127 | 150 159 145 
June... 137 123 | 130 |} 134 | 131 139 | 165 129 | 134 | 7133 ; 146 | 156 147 
July 122 95 | 101 108 118 | ?130 165 113 | 119 110 | #140 | 156 142 
STOCKS! 
Ree neiie nr rer 121 117 | #1115 120 115 | 127 143 112 | 120 | 113 | 130 | 129 131 
SNS Gd eid sn daebiateh es waneernnee 131 124 | 120 | 129 125 141 155 122 | 131 | 123 146 143 140 
NA ck ceraccicersbr ors eat Rane Kocahd aad acca 128 126 117 a es | 138 152 120 125 124 141 | 140 135 
Dein kawicgenaineteaacanadadad 136 132 119 135 | 124 159 170 127 ss | te i Be | Be 142 
ih: aaudekanelte ware viw-aee ee casn 148 141 130 148 133 | 175 195 138 | 148 142 164 | 168 156 
SE i a Gi aig iat ot ea elaite’ dae aca aa 152 138 138 154 | 136 178 203 143 | 150 | 146 160 | 174 158 
MN 6 i dcn waco phe ueen ns anee ane-e de ee 148 136 | 136 152 129 | 172 | 197 139 | 143 | 137 | 153 165 155 
_ _ OER EEaRRNE EEA: 1s6 | 142 | 142 | 159 | 134 | 179 | 210 | 148 | 144 | 143 | 157 | 178 | 167 
| 
SEASONALLY ADJUSTED | 
| | | | | 
ais ciciivenddsesesscas 1s8 | 145 | 143, | 16s | 138 | 182 | 212 | 149 | 147 | 143 | 156 | 180 | "169 
EEE re apo 159 147 | 145 162 | 136 184 217 155 | 147 148 7 | fe 167 
Ra i ete ata aa ee 160 147 144 161 | 139 183 222 157 | 145 146 159 | 182 167 
EERE age eee ey at ae 158 145 143 | 159 | 139 179 225 151 143 147 | 161 185 163 
a co Skint sive sivas’ ty onde os acme 160 145 | 144 160 142 | 179 223 152 | 142 | 149 | 161 188 171 
irs a:x-cararcietn ale n-o-ala a are otie 161 145 144 166 138 180 227 154 146 | 146 162 | 183 174 
NES a UE ID Aas eae 161 144 | 146 164 142 178 227 150 | 149 147 162 186 178 
a aatk org tates aaalbaen neta 160 143 | 146 160 142 | 179 225 147 145 145 162 180 179 
Siac. or Socla is back ice tniet coe eee 162 144 | 147 159 145 177 225 151 148 | 146 160 182 183 
DO rr rer 159 141 | 144 157 | 139 181 224 146 147 | 146 157 181 176 
Sr ae ere es 161 146 | 149 164 144 187 223 152 151 150 160 185 167 
ARE OR Rae ie pepe = 165 148 | 149 168 150 185 7227 152 152 152 161 192 180 
July.. oid 2 P167 149 | 151 166 160 PI87 P223 | 155 154 | 157 | P165 ?190 179 
| | | 
WITHOUT SEASONAL ADJUSTMENT | | 
SOs c cdccnnesecaccannnwekh 149 132 129 r148 | 127 | 168 197 146 140 | 136 150 171 165 
EE Pe ae oe” 156 143 142 156 130 181 212 152 145 145 155 182 166 
Sg atiae dae areca oes 168 154 151 169 145 193 230 163 154 152 164 192 176 
| RE eee 177 164 162 183 156 205 245 167 163 163 174 203 182 
DGS .tdeehednt ash ecaueduen 182 170 167 185 160 207 252 171 162 168 182 207 196 
SS eure et 145 135 134 149 126 165 197 134 132 136 146 170 160 
PE pxcasdredsccesnsveanees 144 128 132 144 125 158 207 135 133 135 146 163 158 
DS ke eddie maidw an gwtecwee 152 134 136 154 136 167 | 223 139 138 139 156 175 165 
c-cd thik odie died haar 165 146 149 164 149 181 237 151 150 | 149 164 191 182 
aa tiara ec a' oid a eatin d oie heed 165 147 150 168 146 188 232 155 153 150 163 189 179 
eiirodcntinando ca watka waa 163 149 151 167 148 186 225 155 149 150 161 183 166 
MS 5040 do éa anew aren 157 139 140 "156 142 174 r213 149 143 143 158 179 176 
SMG diancavtece ec ‘ cant P1157 135 137 149 147 P172 208 152 146 148 P158 P180 176 









































® Preliminary. ’ Revised. 
! Figures for sales are the average per trading day, while those for stocks 
are as of the end of the month or averages of monthly data. 


For description of the series see the BULLETIN for December 1957, 
pp. 1323-36. Back data may be obtained from the Division of Admin- 


istrative Services. 








DEPARTMENT STORES; FOREIGN TRADE 1061 





DEPARTMENT STORE MERCHANDISING DATA 


[Based on retail value figures] 










































































Amounts (in millions of dollars) Ratios to sales¢ 
S ad 2) ea ogieeaiaat ee sl ‘miicitiaatine” sceiitel | Gcinencireine 
las | F an Out- | Re- | New Stocks | 
ae — Period Sales! | Stocks! | stand- | ceipts? | orders} | | Out- plus 
—_— (total (end ing | (total | (total Stocks | stand- out- Re- 
SS for | of | orders! | for | for | ing Stand- | ceipts 
month) | month) | (end of | month) | month) | orders ing 
49 120 | month) | orders 
2 | i 
36 | «122 aes | | 
49 132 Annual average: | | 
as. et... sits 391 | 1,202 | 460 300 | 379 | 3.2 | 1.3 | 4.4 1.0 
ol (Ul «(143 oo, ee Sir ae aa : ; — 397 | 1,097 435 | ar i 401 2.9 = 4.1 1.0 
12 156 ee LM eaiwiwidd ae aechae - kalkade 406 | 1,163 | 421 | 408 | 401 3.0 1.1 4.1 1.0 
vt - Serre ee ee oe ‘ 409 | 1,140 | 388 410 | 412 3.0 1.0 4.0 1.0 
See a a : . 437 | 1,195 446 444 449 2.9 1.1 4.0 1.0 
I ae at Sa alsa ta ical Ad, Sar al ORC a wiewrrata ieee 454 1,286 470 459 458 3.0 1.1 4.1 1.0 
14 160 NE cai cin. oid aie hal Sik wre wee ala a ee RA keene 459 | 1,338 461 461 | 458 3.1 aw 4.1 1.0 
| oF 1958...... Aa di etainadewe ox puatenea sear eaaannaeree 462 | 1,323 | 437 462 464 3.0 10 | 4.1 1.0 
1959.... Suva Sis on eats oi a ailic mine aioee Senet ase nated 485 | 1,385 | 510 492 496 3.0 | Ja 2 4.1 1.1 
ae Be 
13 158 — | 
9 | 155 bei 
eo | 1959—Jul 391 | 1,304 | 667 | 396 | 457 | 73.3 | 1.7 | Sa | 1.0 
n | 156 (See en ey ae Ee x 427 | 1,380 | 631 503 | 470 ae} 45 7 2 
53 158 I i oe Si cuates ncacdon eo 5 ad : rer 472 | 1,483 | 627 | 575 571 ay i ‘3 4.5 1.2 
4 187 TR irecks wk nsre chases ac cen-ceweuieemenun <a 531 | 1,578 | 604 626 603 30 | I4 4.1 1.2 
1 150 eee ss tess ep eeiets- Cina ee eee S78 | 1,639 $21 639 | 556 28 | 0.9 3.9 1.1 
9 | «183 WG iis iennns a cantenvancies > in cebemeted 940 | 1,310 | 372 611 462 14 | 0.4 1.8 0.7 
| } | 
a8 a <i pte hacaisals ene 384 | 1,299 | 459 373 | 460 3.4 1.2 | 4.6 1.0 
Rr re er eT ener en rhe ene 362 1,362 | 514 | 425 480 3.8 1.4 3.2 &.2 
MDE iksdpwesnendennvenagiedeseedasshatsnted 418 | 1,468 | 456 | $24 466 3.5 1.1 | 4.6 1.3 
i wihtce Caw h nt oueds eke Raenmaber ns cae eee een 507 | 1,473 | 417 | a2 473 2.9 0.8 i 1.0 
5 143 | ONSET aso) ae ae eae er ne sa ticses ttt 448 | 1,461 "420 | 436 | "439 3.3 0.9 4.2 1.0 
% | 157 See soruaes Re re Re ee me 451 ; 1,381 | 616 | 371 567 aoe 1.4 4.4 0.8 
July? : ae ; 7s } 1,37 678 | 363 | 425 3.7 | tA 5.5 1.0 
0 154 | | | | | 
7 | 154 
. o. » Preliminary. r Revised. 3 Derived from receipts and reported figures on outstanding orders. 
as | These figures are not estimates for all department stores in the United 4 The first three ratios are of stocks and/or orders at the end of the 
5} 421 States. They are the actual dollar amounts reported by a group of de- month to sales during the month. The final ratio is based on totals of 
> 121 partment stores located in various cities throughout the country. In 1959, sales and receipts for the month. 
3 | «126 sales by these stores accounted for about 45 per cent of estimated total Note.—For description and monthly figures for back years, see the 
2 153 fepartment store sales. : BULLETIN for October 1952, pp. 1098-1102. 
3 145 2 Derived from the reported figures on sales and stocks. 
6 147 
6 142 
MERCHANDISE EXPORTS AND IMPORTS 
~ +4 (Bureau of the Census. In millions of dollars) 
| 135 ARR en ven — = 
3 142 | Merchandise exports excluding 
8 | 156 Merchandise exports! military-aid shipments 2 Merchandise imports} 
4 | 158 | Period 
5 | 155 — ate Geae Mebrie 
8 167 1958 1959 | 1960 1958 1959 | 1960 1958 1959 1960 
| 
| 
iis a recat ovdis-cie AeA Ce emer td eee 1,505 1,400 1,562 1,397 1,286 | 1,484 1,096 1,154 1,137 
0 169 cn. a cece de bd sas poke en anatin aoe nea 1,346 1,280 1,576 1,246 1,183 1,497 956 1,118 1,288 
2 167 ean ERTIES EDS SERRE SNCS ais 1,555 1/456 1.751 1,440 1,375 | 1,634 1,071 1,295 1°375 
2 167 oie apap cashtvick ascsa cd sik ee Gee 1,530 1,479 1,823 1,408 1,343 1,708 1,057 1,221 1,257 
5 163 > * SRR Rae abit eA SS SERA RCE ENED i SF 1/638 13551 | v1’810 1/507 1.411 | 71.716 1,061 1/264 1/260 
8) 171 SSR p aR TES IN 1,408 | 1,423 | "1.738 1/309 | 1,347 | 1.638 | 1,031 1,369 | 1.313 
3 174 MR a riche ad, Sanco Rcd eae neta 1,418 1/468 | 1.699 1,289 1,353 | 1,629 1/049 1,248 17155 
Po oanéi ale <a a eiedbin sdk Sek ae ae Mew REe ea ee 1, eee 1,287 S&B) Seer rr 950 1,189 
6 178 | ME oo. 9 os noavicng Gobo canoe ene ee een 1,363 | 1,479 |......-- 1,242 +s epee 1,073 1,392 Sea 
o | 179 DC -n.-< wdancequladaaan tatensanoumeneeae eho ’ ZY 9 eeet 1,426 | 1,398 |......... * Re & aeeepeen 
2 | «(183 a rata paihiahasaaa onion 1.599 | ig Se a 2 EE Binwennexs * Bk f eeeeeee 
: in Sn hssnce sie sneclnbas sieves Oasbne Aiea AMES EAR 1,524 | 1,675 |......... Sf EA Bsincccos 1,254 | 1,478 |....... < 
: a4 Jan.-July ... xs Liteeseeeeeeeseseeeaft 10,400 | 10,057 11,959 9,596 | 9,298 | 11,306 7,321 8,669 8,785 
’ Revised. 3 General imports including imports for immediate consumption plus 
: 1 Exports of domestic and foreign merchandise. entries into bonded warehouses. 
1 165 2 Department of Defense shipments of grant-aid military equipment 
3 i and supplies under Mutual Security Program. 
3 182 
7 196 
0 160 
3 158 
5 165 
1 182 
9 179 
3 166 
9 176 
0 176 
mber 1957, 
1 of Admin- 















Year or month 


CONSUMER PRICES 


{Bureau of Labor Statistics index for city wage-earner and clerical-worker families. 1947-49100] 


All 
items 


Foods 


Total 


Rent 





Housing 
Raa wee amg A Trans-  Med- | Per- 
Gas Solid | House-| House- = porta- ical sonal 
and fuels fur- | hold paret tion care care 
elec- and nish- | opera- 
tricity |fueloil| ings | tion 


Read- 


ing 
and 


recrea- 


tion 








Other 
goods 
and 
serv- 
ices 



















1952. 
1953. 
1954. 
1955.. 
1956.. 
1957.. 
1958. 
1959 


July 

) ae 
Sept... 
Oct.. ‘ 
ee 
Dec 


-Jan... 
Feb.. 
Mar.. 
ae 
May... 
June 
July 


a 


ome as ont fund Om ee, tem 
MrmNNNNN 
ADADHRAAYA 


> 





ANNUADBAU COww 


tw 
- 
Oo 


UMDUAN® 


AADINDD & 











UAKONNA 
wweknOonawn CNA 


ome A) ene ome oes oe ome os 
o 


et et et et et 
~I “IO 00 CoO oo 


aHYAIERDR wSoOmILA 


> 


one 


o 
NANDANOKNDW 


NNNNYNY = S-— 


cx Sun Gud One oue Gud Od md 
CIA 


wr 


wWwNawWW BR=— UWS 


NNRUWURKO CARA 


139. 
139. 
140 
140. 
140 
140. 
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o CULO 


140. 
141 
141 
141 
141 
141 
141 


xO REN 





104.5 | 118.7 
106.6 | 123.9 | 
107.9 | 123.5 
110.7 | 125.2 
111.8 | 130.7 
113.0 | 137.4 
117.0 | 134.9 
119.9 | 136.6 
119.5 | 134.0 
120.1 | 133.9 
121.6 | 135.0 
121.7 | 135.5 | 
121.7 | 135.9 
122.7 | 137.3 
123.2 | 139.0 
124.0 | 139.0 
124.1 | 137.2 
124.4 | 136.3 
124.7 | 132.9 
124.7 | 132.3 
124.8 | 132.9 


108.5 | 111.8 105.8 | 126.2 | 117.2 | 111.8 
107.9 | 115.3 | 104.8 | 129.7 121.3 | 112.8 
106.1 | 117.4 | 104.3 | 128.0 | 125.2 | 113.4 
104.1 | 119.1 | 103.7 | 126.4 | 128.0 | 115.3 
103.0 | 122.9 | 105.5 | 128.7 | 132.6 | 120.0 
104.6 | 127.5 | 106.9 | 136.0 | 138.0 | 124.4 
103.9 | 131.4 | 107.0 | 140.5 | 144.4 | 128.6 
103.9 | 134.3 | 107.9 | 146.3 | 150.8 | 131.2 
104.0 | 134.3 107.5 | 146.3 | 151.0 | 131.3 
103.6 | 134.6 | 108.0 | 146.7 | 151.4 | 131.7 
104.0 | 135.2 | 109.0 | 146.4 | 152.2 | 132.1 
104.1 | 135.3 | 109.4 | 148.5 | 152.5 | 132.5 
104.4 | 135.4 | 109.4 149.0 | 183.0 | 132.7 
104.2 | 135.5 | 109.2 | 148.7 | 153.2 | 132.9 
104.0 | 135.9 | 107.9 | 147.6 | 153.5 | 132.7 
104.3 | 136.3 | 108.4 | 147.5 | 154.7 | 132.6 
104.7 | 136.9 | 108.8 | 146.5 | 155.0 | 132.7 
| 104.7 | 137.0 | 108.9 | 146.1 | 155.5 | 132.9 
104.3 | 137.2 | 108.9 | 145.6 | 155.9 | 133.2 
104.3 | 137.3 | 108.9 | 145.8 | 156.1 | 133.2 
104.1 | 137.4 | 109.1 | 145.9 | 156.4 | 133.4 
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Nore.—Revised index, reflecting, beginning with January 1953, the in- 
clusion of new series (i.e. home purchases and used automobiles) and re- 


(Bureau of Labor Statistics index. 





WHOLESALE PRICES, BY GROUPS OF COMMODITIES 





1947-49—100] 





Other commodities 


vised weights. Prior to January 1953, indexes are based on the “interim 
adjusted” and “old” indexes, converted to the base 1947-49100. 
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All s Tex- | Fuel, | Bee Non-| To- 
Year or com. | Farm | Proc: tile | FRine’|Power,| GPE™) Rub- | Hum-| Pulp metals) chin- | ture | me. | bacco | 
month modi-} PTs | foods prod- | *and’| and | ‘and | ber | ang | Pam’) and | St | Sther | tallic | mfrs. | Mis- 
ties | YS - Total } ucts | light- | 20¢ | and | ane | anc | metal | 27¢ | other! min- | and | cella- 
jleather allied | wood | allied | mo- | house- 
and | ing | prod- | prod-| |. erals—|bottled| neous 
ap- | prod- ou. | prod- | aaiie prod- | prod- | ae | - = struc- | hove | 
| ucts | | ucts | ucts | ucts | | prod- | dura- | 
parel joe | | dete | bles tural Iaseatl 
| | | | | 
1952 111.6] 107.0) 108.8) 113.2 99.8, 97.2) 106.6) 104.5! 134.0] 120.3) 116.5| 123.0) 121.5) 112.0 113.6 110.6, 108.3 
1953. 110.1] 97.0) 104.6) 114.0} 97.3) 98.5) 109.5} 105.7) 125.0) 120.2) 116.1 Le 123.0) 114.2) 118.2) 115.7} 97.8 
1954 110.3} 95.6) 105.3) 114.5} 95.2) 94.2) 108.1) 107.0) 126.9) 118.0) 116.3) 128.0 124.6] 115.4) 120.9) 120.6) 102.5 
>. a 110.7] 89.6) 101.7! 117.0 95.3} 93.8) 107.9) 106.6] 143.8| 123.6] 119.3) 136.6) 128.4) 115.9) 124.2) 121.6) 92.0 
ee 114.3] 88.4) 101.7] 122.2) 95.3) 99.3) 111.2) 107.2] 145.8] 125.4) 127.2] 148.4] 137.8] 119.1] 129.6 122.3) 91.0 
1957. 117.6] 90.9) 105 . 6| 125.6] 95.4) 99.4) 117.2) 109.5) 145.2) 119.0) 129.6) 151.2) 146.1) 122.2) 134.6) 126.1) 89.6 
1958. 119.2] 94.9 110.9) 126.0] 93.5) 100.6) 112.7) 110.4) 145.0) 117.7) 131.0) 150.4) 149.8] 123.2) 136.0) 128.2) 94.2 
1959 119.5 89.1/ 107.0} 128.2] 95.0) 114.3) 112.7) 109.9) 144.8 125 8| 132.2) 153.6) 153.0) 123.4) 137.7) 131.4 94.5 
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119.5] 88 
119.1] 87 
119.7] 88. 
119.1] 86. 
118.9] 85 
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146.4) 128.3) 132.4) 152.7) 153.6, 123 
141.0) 128.5) 132.3) 152.8) 153.8) 123.5) 
142.0] 127.2) 132.4] 153.8} 153.9) 123.4] 
142.3] 126.2) 132.5) 154.5] 153.7) 123.3] 
144.9) 124.3) 132.3) 155.8) 153.6) 123.3] 
142.5| 124.8] 132.4] 155.2) 153.7] 123 











143.5) 125.1) 133.7| 155.5| 153.8] 123.4 
145.1 124.9) 133.2) 155.3] 153.9 123:5| 
145.2) 124.5) 133.1] 154.5) 153.9) 123.7 
145.1) 124.3) 133.1] 154.5] 154.0) 123.5} 
146.7| 123.7] 133.4] 154.2] 153.5) 123.2} 
7147.2) 7122.4] 7133.5]7153.8] 153.4) 7123.0 
146.1] 121.4] 133.5] 153.4} 153.4) 123.0 
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’ Revised 





* Corrected. 
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5.7| 97.8 
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WHOLESALE PRICES, BY GROUPS OF COMMODITIES 





-Con tinued 


(Bureau of Labor Statistics index, 1947-49100] 


PRICES 


1063 























1959 1960 1959 1960 
Subgroup | | Subgroup 
July May | June July July May June Ju 
arm Products: |Pulp, Paper, and Allied Products 
} Cont.): 
Fresh and dried produce............§ 98.5 | 116.9 | 109.7 | 112.9 
NG ig ewns ad haGcas eee ¥ Ps 78.2 Tied Te 0 eee ee pre 135.9 | 135.9 1. 095.91. '135.9 
Livestock and poultry 84.8 85.8 85.1 84.1 Converted paper and paperboard....] 127.6 | 130.6 |7130.9 130.9 
Plant and animal fibers. . 100.0 96.6 96.7 | 96.4 | Building paper and board........... 147.3 | 145.1 145.1 144.2 
PE MURS dinicc hws viens otrae@e 92.2 92.7 193.3 95.5 
EER An are ee 65.4 69.6 | 64.2 | 65.4 |Metals and Metal Products: 
Hay and seeds..... 74.9 76.5 | 74.4] 73.5 
Other farm products . a aan 132.2 | 128.3 | 028:0 1 127.7 NE NE IN acs 40:0'o sive cans won 171.8 | 170.4 | 169.9 | 169.5 
| Momterrous Metals... 6. cescceseces 133.8 | 140.0 |"138.9 | 138.6 
Processed Foods: | | PUGET COMURIIOIR 56.6.6. 0.05 0 02ces acs 152.9 | 154.8 | 153.9 | 153.6 
| SES errr re 173.0 | 174.2 | 174.5 |; 174.5 
Cereal and bakery products 119.5 | 121.2 | 121.2 | 122.6 | Plumbing equipment............... 130.9 | 132.7 [7131.3 | 131.3 
Meats, poultry, and fish....... SP SF 98.5 | 798.1 99.5 Heating equipment................. 121.7 | 120.2 |7120.0 | 118.9 
Dairy products and ice cream....... 113.9 | 114.9 } 116.0 | 117.3 Fabricated structural metal products.} 132.3 | 134.9 134.9 | 134.6 
Canned, frozen fruits, and Nemueees 110.6 106.3 | 106.9 | 107.4 | Fabricated nonstructural metal 
Sugar and confectionery.........++- 115.2 | 114.0 | 114.0 | 116.9 | NG fico drica eadee arenes wth iee ed 145.3 | 146.1 146.0 | 146.0 
Packaged beverage materials........ 145.2 | 145.2 | 145.2 | 143.5 
Other processed foods.............. 96.1 102.2 | 103.9 | 103.3 |Machinery and Motive Products: 
Textile Products and Apparel: Agricultural machinery and equip- 
Rs isch ca Meee esta site acne tara 143.4 | 145.7 |"145.7 | 145.7 
a ee 91.9 94.8 94.8 | 94.7 Construction machinery and equip- | 
rere 103.3 | 102.4 | 102.1 | 102.1 Ogata se ciate ane acess 171.8 | 175.3 | 175.3 | 175.5 
i, re 82.2 79.7 79.6 | 79.6 Metal working machinery........... 174.0 7179.2 |7180.0 | 180.0 
Silk products.. 113.4 | 118.7 | 121.6 | 123.3 General purpose machinery and 
rere 99.9 100.6 100.8 | 101.0 ren 165.9 | 167.8 ("166.4 | 166.5 
Other textile products... ce eeun 75.5 86.8 | 85.1 | 81.9 | Miscellaneous machinery........... 149.5 | 150.0 |7150.2 | 150.0 
| | | — machinery and equip- 
Hides, Skins, and Leather Products: } | io ahs alt am yas ae ch Bile Wee oe 155.8 153.9 |7153.9 153.9 
| Motor ME ia scaninnacanse gears 143.2 141.6 | 141.6 | 141.6 
ne oer 107.7 72.9 67.1 68.0 
Leather. . Faiuict patil otosie al cara 118.7 | 103.5 | 103.0 | 102.2 |Furniture and Other Household Dura- 
Footwear........ Sardine atwasts 130.6 | 132.5 | 132.5 | 132.5 | bles: 
Other leather products . ene 113.9 | 106.7 |7106.4 | 106.0 | 
| Household furniture. .............. 124.2 | 125.0 |"124.9 | 124.9 
uel, Power, and Lighting Materials | Commercial furniture.............. 155.3 | 156.7 | 156.7 | 157.1 
| reer 128.6 | 130.8 | 130.6 | 130.6 
ys ecclesia aie euneien MRNA 121.1 118.7 ,}7119.5 | 120.3 Household appliances.............. 104.4 | 102.1 |"101.7 | 101.7 
Ee Pee ee veeeeeseef 170.4 | 170.4 | 170.4 | 170.4 Television, radios, phonographs.....J 94.3 91.7 | "91.4 91.4 
Gas fuels (Jan. 1958=100).......... 105.8 | 111.6 |7112.2 | 113.7 Other household durable goods...... 156.8 | 157.4 |"157.4 | 157.4 
Electric power (Jan. 1958=100)..... 100.8 | 101.7 | 101.8 | 102.0 
Petroleum and products... ~ 114.8 113.6 | 116.0 | 117.9 |Nonmetallic Minerals—Structural : 
hemicals and Allied Products ET RT ne ea Ee 135.3 |7130.2 |7130.2 | 130 
| Concrete ingredients............... 140.4 | 142.1 | 142.1 142 
Industrial chemicals....... 123.9 124.6 |7124.6 | 124.7 COmereht STOKUCS.. .666.cccccceveces 129.9 | 131.5 | 131.3 | 131.3 
Prepared paint.......... 128.3 | 128.3 | 128.3 | 128.4 Structural clay products............ 160.6 | 161.7 | 161.7 | 161.8 
LU ee eee eT 101.3 | 103.0 | 103.2 | 103.8 Gypsum products.............00085 133.1 | 133.2 | 133.2 | 133.2 
Drugs, pharmaceuticals, cosmetics . 93.7 94.8 95.1 | 95.1 Prepared asphalt roofing............ 111.9 | 106.6 | 106.6 | 106.6 
Fats and oils, inedible. ; 55.3 $0.2 | "47.9 | 47.7 Other nonmetallic minerals......... 132.5 | 134.6 | 134.6 | 134.6 
Mixed fertilizers..........-.0.0000- 108.8 | 110.2 | 110.2 | 110.3 
Fertilizer materials. . 107.4 108.8 | 108.8 | 110.6 |Tobacco Manufactures and _ Bottled 
Other chemicals and products . 106.6 106.4 | 106.4 | 106.4 | Beverages: 
Rubber and Products | SII = 5s on wie aracete enw ais 134.8 | 134.8 | 134.8 | 134.8 
| -t- =<——eeeEe 106.6 | 106.5 | 106.5 | 106.5 
Crude rubber... .. 149.3 169.6 | 169.6 | 161.5 | Other tobacco products............. 33.7 | 133.7 | 155.7 | 155.7 
Tires and tubes. : 150.0 | 138.1 | 138.1 139.2 Alcoholic beverages...............- 121.8 | 120.6 | 120.6 | 120.6 
Other rubber products. . 141.6 144.5 |7145.6 | 145.6 | Nonalcoholic beverages............. 171.1 | 171.1 171.1 | 167.4 
Lumber and Wood Products Miscellaneous : 
OS eee nas 129.9 | 124.9 [7123.1 | 121.6 Toys, sporting goods, small arms....f 117.5 | 118.3 | 118.3 | 118.6 
RS dite n'ecta bo mneaniond aren 137.7 | 136.9 | 136.9 | 137.0 Manufactured animal feeds......... ve Be 68.0 | 67.6 67.2 
sre 102.4 95.7 | 95.5 95.5 Notions and accessories........... 97.5 96.4 96.4 97.3 
Jewelry, watches, photo equipment...J 108.1 110.5 | 110.2 | 110.7 
Pulp, Paper, and Allied Products Other miscellaneous................ #31.9 | 132.5 | 132.6 1 132 
Woodpulp.......... $e. 3 | 820.2 1 008.2 1 9842 
Wastepaper...... sow guar aceom ace ancien Sd 83.2 2.3 82 3 
9 
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GROSS NATIONAL PRODUCT OR EXPENDITURE 


(Department of Commerce estimates. In billions of dollars) 






































A al tout Seasonally adjusted annual rates 
nnual totals by quarters 
Item 1959 1960 
1929 | 1933 1941 1950 1955 | 1956 | 1957 | 1958 | 1959 ~ 
2 3 4 1 P. 
. | = an om 
Gross national product...... 104.4 56.0 125.8 284.6 397.5 419.2 442.8) 444.2 482.1) 487.9) 481.4 486.4 501.3 S05 
Personal consumption expenditures. ee * ¢ a —% = : 7? 2 a ie 313.8 313.6, 316.0 ie 3-3 329 | 
ee ee errr ‘ 9.2) oat . : 8 0 : 3.4, 44.4 44.0 43. 2 44 
Nondurable goods.... 37.7| 22.3) 43.2! 99.8) 124.8) 131 4) 137.7| 142.0 147 6| 147.7 148.0 149.6 150.5 IS 
Services. tte 20.7; 29.0) on 92.5 100.0 sale 114.2; 122.8) 121.4! 124.1 126.6 128.6 130 
| oe 
Gross private domestic investment. . 16.2 1.4 18.1, 50.0| 63.8 674 66.1; 56.0, 72.0) 78.9) 67.5 70.8 79.3 75.5 
New Construction...... me 3.71 1.4) 6.6] 24.2) 34.9, 35.5: 36 i 35.4 40.3| 41.3) 41.1 39.4 40.8 4 
Residential, nonfarm..... 3.6) S| 6365) 14.1 18.7] 17.7| 17.0) 18.0) 22.3] 23.5| 22.6 21.3) 214 21 
rer cincssnnsdiangnne as’ $.1| 1.0) 3.1) 10.1) 16.2) 17.8 19.0) 17.4) 18.0) 17.8) 18.5 18.1) 19.3 19 
Producers’ durable equipment. ... 5.9} 1.6] 6.9] 18.9) 23.1] 27.2, 28.5] 23.1) 25.8] 26.1] 26.5 26.8) 27.1 29 
Change in business inventories. 1.7) —1.6 4.55 6.8 5.8 4.7 1.6) —2.5| 5.9 11.5) —.1 4.7) 11.4 s 
PRN GEE. 6 icsannenees 1.8) —1.4 4.0) 6.0) 5.5) 5.1 .8; —3.6 §.4) 11.0) —.S§ a 11.0 § 
} } | 
Net exports of goods and services. 8 . 2 1 } Be 5-5 at 44-9) 1.2} —1.0) -—2.2) -—.2 oy 32 2.0 
Exports. i 7.0) 4 6. 13.1) 4) of} 26.2; 22.7| 22.9] 22.2) 24.0, 23. 25.2 26.4 
RG case de kina ede e aoe anwar 6.3} 2.3 4.8 _— 18.3, 20.2) 21.3) 21.5) 23.8) 24.4 24.2) 23.0 23.9 24.4 
| } | | 
Government purchases of goods and services. 2 yy 4.8 ie 18.6 by $9.9) re = "7 ny 9-6 ie 98 6 
CS PPP Pree reer ete Pee Fi 0) 9) ° 45. 45. 49. 52.6 3 53.41 FaO6 Fa 8 5] 
National defense.......... 1.3} 2.0, 13-8) 14.31 39.1; 40.4) 44.4° 44.8 46.0) 46.4) 46.1 45.5) 44.9 44 
RN asikh ei cick aah meres e ‘a \ “2 a “a 5 5 . 5 3 7 8 7.8 a 4 ee 7.5 f 
Less: Government sales... ‘ 0) c of] 3 j P a : . 5} a . om f 
Gite OE MME vce sticvccscintences ‘2 6.0) se 19.7 30.3 332 36.8 40.8 43.9 44.0) 44.5 “ 45.7, 46 
| ' 
Addendum: Gross national product in con- | | 
SE Cee Is rc ch vvccvacinasedas 181 8) 126 6 238 1 318 | 392.7 400 9 408.6 401.0 428.0 434.2) 426.3 429.1,'440.5 442.2 
NATIONAL INCOME, BY DISTRIBUTIVE SHARES 
(Department of Commerce estimates. In billions of dollars) 
Annual totals —— rates 
ttm 19599 | 1960 
| 
1929 | 1933 1941 1950 1955 | 1956 | 1957 1958 1959 
| | Ss |i 9 | 4 | 1 2 
National income. . 87.8 40.2 104.7 241.9 330.2 350.8 366.9 367.7 399.6 405.4 399.4 402.8 414.4 
Compensation of employees 51.1. 29.5 64.8 154.2 223.9 242.5 255.5 257.0 277.8 279.7, 279.5 281.6 290.2) 295.0 
Wages and salaries... . 50.4| 29.0| 62.1) 146.4) 210.9) 227.6, 238.5, 239.7; 258.2) 260.1| 259.7| 261.5| 268.7) 273 
Private.... , 45.5, 23.9 51.9) 124.1) 174.9) 189.6) 198.4, 196.4; 212.9) 214.9) 214.2; 215.6) 222.1) 225 
Military... ii ia aan 1.9 5.0 9.8 9.7 9.6 9.8 9.9 9.9 9.9 9.8 9.9 10.4 
Government civilian... 4.6 4.9 8.3) §7.35; 26.2) 260.4) 3.5| 33.5| 35.4 35.3) 35.7; 3.0 3.7 37. 
Supplements to wages and salaries..... : iF 5 2.7 7.8| 13.0| 14.9| 17.0 17.4 19.6) 19.6: 19.8| 20.1) 21.5, 21 
Employer contributions for social in- . ae : . P wa ‘ 
surance... oi Rear yne's ot of = ‘ 5.8 .8 8 8.0 25 9.6 9.5 ‘ 10.8 10 
Other labor income. . 6 4 a 3.8 7.1 8.1 9.1 9.4 10.1 10.0 10,3) 10.5, 10.7; 10 
Proprietors’ income. 14.8 §.6 17.4 37.5 42.1 43.7 44.5 46.4 46.5 46.8 46.1 46.3 46.0 48! 
Business and professional... .. 8.8 2} 10.9) 23.5; 30.4) 32.1; 32.7, 32.3) 34.7) 34.8) 35.0) 35.1) 35.4) 36. 
Farm... Fee : 6.0 2.4 6.5 14.0 11.8 1.6; 4.8 14.0 11.8 12.0, 11.1 11.2) 10.6) 12 
Rental income of persons.................. 5.4 2.0 3.5 9.0; 10.7) 10.9 11.9 12.2 12.4 12.4 12.4 12.5) 12.5) 12.5 
Corporate profits and inventory valuation 
adjustment....... : hs 10.1 —2.0 14.5 35.7 43.1 42.0 41.7 37.4 46.6 50.4 44.9 45.5) 48.0 
Profits before tax.. 9.6 -2. 17.0 40.6 44.9 44.7 43.2 37.7 47.0 51.7 45.3| 44.8 48.8 
Profits tax liability... . 1.4 2 7. 79 20.8 21.2) 2:9 18.6 23.2; 23.3; 22.3) 22.1 23.8 
i Wisi wena 8. —. 9 22.8| 23.0| 23. 22.3, 19. 23.8 26.2| 22. 22:7). 29:0) 5. 
‘oe shameneia ‘3 21 “a5 9.2 11.2 21 12.6 124 13°4 13.3 13:6 13'3| 13:9 13 
Undistributed profits... .. 2.4 —2.4 4.9) 13.6) 11.8) 1.3 9.7 6.7 10.5 12.9 9.3 8.9 11.0 
Inventory valuation adjustment 5 > > $.0| —1.7| -—2.7 1.3 “ 5 1.3 4 a 
Net interest............ 6.4 5.0 4.5 5.5 10.4 11.7 13.4 14.7 16.4 16.2 16.5 16.9 17.8 18.5 


’ Revised 
Nots.—For explanation of series see LU’. S. Income and Output (a supple- 





ment to the Survey of Current Business for 
Business, July 1960. 


1959) and the Survey of Curren’ 
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RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, PERSONAL INCOME, AND SAVING 





















[Department of Commerce estimates. In billions of dollars] 





















































nua! rates iit aie nie 
Seasonally adjusted annual rztes 
ears Annual! totals by quarters 
1960 Item a" - , od 4 
1959 196 
1929 1933 1941 1950 1955 1956 1957 1958 | 1959 ‘ 
1 
01.3 S05 : 
Gross national product............... .... 104 4 56.0 125.8 284.6 397.5) 419 2 442.8 444.2 482.1 487.9 481.4 486.4 501.3 ‘05.0 
3.3 329.0 
: 2 44 Less: Capital consumption allowances.... sf vem 9.0° 19.1! 32.0 34.4 37.4 38.1 40.5 40.2 40.7 41.4 2.2 43.0 
§0.5 183 Indirect business tax and nontax lia- 
286 130 > Speer eee 1 7.1 18.3) 23.7; 32.9) 35.7, 38.2 39.4 42.6 42.2 43.0 43.5 44.4 45 
Business transfer payments. peor 6 7 a. .8 1.5 1.6 1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.8 
19.3 75.5 Statistical discrepancy.............-. 3 9 4 —.7 1.0 —2.4 6 1.7; —1.8 1.0 3.0) —2.6) —1.1 
40.8 4/ 
214 21 Plus: Subsidies less current surplus of gov- 
19.3 19 ernment enterprises................ ! 0 | 2 9 1.0 1.1 6 7 5 a 5 ¢ 
27.1 29 : 
11.4 s Equals: National income................... 87 8 40.2 104.7 241.9 330.2 350.8 366.9 367.7 399.6 405.4 399.4 402.8 414.4 
11.0 
Less: Corporate profits and inventory valua- 
1.2 2.0 Ere re ‘0.1 —2.0) 14.5; 35.7 43.1 42.0 41.7 37.4 46.6 50.4 44.9 45.5 48.0 
25.2 26.4 Contributions for social insurance... 2 J 2.8 6.9 11.0 12.6 14.5 14.8 17.3) 17.4 17.4 17.5) 19.9 20.2 
23.9 24.4 Excess of wage accruals over disburse- | 
MRS aiwtiicncs cues aerated 0 .0 .0 .0 .0 0 .0 0 .0 0 .0 .0 0 0 
97.5 986 : 
$1.8 51.7 Plus: Government transfer payments..... 9 1.5 2.6| 14.3) 16.0: 17.2, 20.1) 24.5' 25.2 25.0 25.0) 26.0 26.1 26.7 
44.9 44 Net interest paid by government... 1.0 2 1.3 4.8 5.4 5.7 6.2 6.2 7.1 6.9 7.3 7.6 7.8 8.0 
9 .§ 7. RE are ae $.8 Bt 4.5 9.2) 02.2) 2.1) 12.6) 12.4) 13.4, 13.2) 13.6) 13.8) 13.9 13.9 
5 f Business transfer payments. -6 oF oo 8 1s 1.6 1.8 1.8 1.8 1.8 1.8 1.8 1.8 1.8 
45.7, 46 
Equals: Personal income................... 85.8 47.2 96.3 228.5 510.2 332.9 351.4 360.3 383.3 384.5 384.8 389.0 396.2 404.2 
40.5 442.2 Less: Personal tax and nontax payments... . 2.6 1.5 3.3) 20.8 35.7 0.0 42.6 42.4 46.0 46.2 46.3 46.5 49.2 SU.I 
ecemuamens I re icarncroahrs gwen sieeiaeae eke 2 1.3 os 2.0 18.2) 31.5 35.2 37.3 36.7 39.8 40.1 40.0 40.2) 42.6 43.4 
Sree ee 1.4 1.0 1.3 2.6 4.2 4.8 Pe » 6.2 6. 6.2 6.3 6.6 6.6 
Equals: Disposable personal income... . . ...f 93.1 45.7 93.0 207.7 274.4 292.9 308 8 317.9 337.3 338.3 338.5 342.4 347.0 1%54.1 
Less: Personal consumption expenditures....J 79.0 46.4 81.9 195.0 256.9 269.9 285.2 293.5 313.8 313.6 316.0 319.6 323.3 429.0 
Equals: Personal saving................... 4.2 -— 6 2.1) 12.6 17.5 23.0 23.6 24.4 23.4 24.8 22.5 22.8 23.7 28.2 
nual rates ; , ; 
Addendum: Disposable personal income in 
constant (1954) dollars..............505. 134.9 102.1 175 1 231.0 273.4 286.9 293.8 296.2 311.1 313.0 311.4) 313.6 316.3 421.1 
1960 a a nae i bey 
1 2 PERSONAL INCOME 
—— {Department of Commerce estimates. In billions of dollars} 
14.4 . —— ~~ -- anes neice 
190.2 295.0 1959 1960 
58.7 273 Item! 1958 1959 
22.1) 225.5 Aug. Sept. | Oct. | Nov. Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July Aug 
9.9 10.( 
7\. 374 
Total personal income.............. 360.3 383.3) 383.3 384.3 384.3 388.7 393.9 395.7 395.7 397.0 401.9 404.7 406.1 407.3 407.6 
z. 2] | 
td Wage and salary disbursements....... 239.7 258.24 258.6) 259.0, 258.6 260.8) 265.0) 268.2| 268.6| 269.3) 271.7| 273.6| 274.0) 275.1 275.1 
10.8 10.9 Commodity-producing industries...J 97.9 107.2] 105.8 106.1, 105.6 107.0 110.4) 112.6 111.9) 111.6) 112.1) 113.3) 112.9) 112.+ 7 
10.7, 10 Manufacturing only............ 76.7 84.7) 83.8 84.3, 83.5) 84.5 87.6| 89.4| 89.0) 88.8) 88.6) 89.5| 89.2 8&8 87.5 
Distributive industries............ 63.8 68.2] 69.2 69.1 68.8) 69.1, 69.4 69.9) 70.3) 70.8) 71.8) 72.0) 72.2) 72.4) 72.7 
46.0 48.1 SOFVICS MGUSHTIOS . 6 55 occ ccceccns 34.7, 37.5] 38.0 38.1) 38.5; 38.8) 39.1) 39.4) 39.8) 40.0) 40.5) 40.7; 41.1, 41.3 41.6 
COWIE. 6 vb cece deanna ...f 43.2 45.3] 45.6 45.6 45.7 46.0 46.1 on 46.5} 46.9) 47.3) 47.6 47.8 48.5 49.0 
35.4, 36. | 
10.6, 12 Ciber 1ADOr MCONIR. 6 oie cece ccccns 9.4 10.1, 10.3 10.3 10.45 10.5 10.5) 10.6) 10.7) 10.8 10.8 10.9) 11.0 U1.) #11 
12.5 12.5 Proprietors’ income: 
Business and professional.........J 32.3 34.7] 35.0 34.9 35.0 35.1 i a. 3s 35.5 35.4 -7| 36.0| 36.2) 36 36.2 
Er ad ares no oo os aa ee ae ete 14.0 11.8] 10.7 10.4 10.1 M.2 22.3) US We Pe ee ee 12.0 11.8 
0 
“ I Sc icc che cb ne ae 2.2| 2.4 12.4 12.5 2.5 2.5 12:5 12.5 12.5 2.5) 82:5; U5 2 2.3 aa 
48.8 12 
23.8 IN ss Grate snstrapons mmm aulaee 12.4 13.4) 13.6 13.8 13.8 13.8 13.6 13.9, 13.9) 13.9) 13.9) 13.9) 13.9 13.9 14.0 
25.0 
< 13.9 Personal interest income............ 20.8) 23.5] 23.8 24.0| 24.2| 24.5; 24.8) 25.2; 25.5; 25.9) 26.2) 26.$| 26.8] 27.1 27.4 
.0 
m Transfer payments............. [26.4 27.0) 26.7 27.2) 27.4 28.2 27.9 27.7, 27.7 28.3) 28.6 28.4) 28.5 28.7 29.1 
—.8 oar 
Less: Personal contributions for 
17.8 18.5 SOCIGT IAUTEMCE ons cece nec eveens 6.8 7.8 7.8 7.9 7.9 7” 8.0 9.2, 9.1 i oe i | A , 1.4 
Nonagricultural income............. 342.6 367.6) 368.9 370.1 370.3 373.5 377.4 380.2 381.2 382.7 385.9 388.2 389.3 391.1 «IY 
Curren! ‘ . 
ey of Agricultural income................ 17.8 15.7] 14.4 14.2 14.0 15.2 16.5 15.5 14.5 14.3) 16.1 16.4 16.8 162 187 
» Preliminary. ment to the Survey of Current Business for 1959) and the Survey of Current 
! Monthly data are seasonally adjusted totals at annual rates. Business, July 1960. 
Nore.—For explanation of series see L’. S. Income and Output (a supple- 
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purchases of tangible assets 


2 Annual figures for farm sector are retained earnings of corporate 


farms; 


zero annual net saving 
See p 


net savin 


farm and nonfarm unincorporated businesses shown as having 
Quarterly figures for both sectors include seasonal 
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Depreciation, accidental damage to fixed capital, and capital outlays 


charged 


to 


current 
sectors not shown separately 
vr August 1959 


ace 


Line H 


int 


4 For consumers, 
additions and alterations 
Votes to tabl n opposite page 
Demand deposit liabilities of banki 


and cash items in process 


Sum 
total ma 
frawees) 
1Osg 


Consumer-h 


nly 


because of 


mail 


float (checks 


includes 


in 


amounts 


ig system are net of F 
of collection as reported by commercial banks 
of sector holdings (nartly on holder-record basis) differs from liability 
transit from drawers to 


for financial 
See discussion on p. 836 of the BULLETIN 


l- to 4-family dwellings completed and purchases of 
Investment of nonfarm business sectors 


R. float 


For further discussion, see p. 853 of the BULLETIN for August 


eld only 


: includes net interest 


accruals 


Savings bonds 





Annual totals a 
—— oe 1958 1959 1960 
1955 1956 1957 | 1958 1959 1 2 3 4 I 3 ‘4 | 1? 
A Net national saving 39.§ 41.5 37.9 19.5) 36.1 6.5 3.4 , Ty 3.8 9.9 10.1 8.4 7.7| 12.6 A 
Hi Consumer and nonprofit 26. 29.5; 28.5) 26.1 30.6 6.9 4.8 8.5 5.8 8.2 7 8.4 6.1) 8.7 B 
( Farm and noncorp. business e ° bd ® * -—-1.2; -—.9 —.3 2.4 § -1.8 —1.6 3.9) —.8 C 
D Corporate nonfinancial business 12.4 3.9 4.3 3.5) 11.4) —2.9 1.0 3.3 4.2 1.1 3.8 . 3.3 a B 
f Federal Government 5 5.9 3.6, —8.2 4.5 3.5 1.3 5.4 7.6 7 1.4, —2.1| —4.5 4.0 FE 
F State and local governments a2 2.7} —3.2 5.0 4.4 S$} —1.2) -—1.7 1.6 6| —1.8] —1.2) =—.9) —.7 F 
+ Financial sectors 3.3 2.9 3.7 3.1 703 Ms 4 1.5 § 9 6 1.6 ~.1 1.3 G 
Ho = apital consumption 62.3} 67.5) 73.3; 75.2) 79.0| 18.5; 18.7) 18.8 19.2) 19.3, 19.7; 19.9) 20.2) 20.3 H 
I Consumer and nonprofit 33.9, 36.9) 40.1 41.6) 43.4) 10.2) 10.3 10.5 10.6 10.7 10.8, 10.9) 11.0) 11.1 I 
j Consumer durable goods. 30.4, 33.0) 35.8) 37.0 38.5 9.1 9.2 9.3 9.4 9.3 9.6 9.7 9.7) 9.8 J 
K Owner-occupied homes f o3.1) 3.4) 3.7) 4.0! 4.3) 1.0) 1.0 1.0 1.0 1.0 8:1) t1t] at} oa kK 
I Plant and equip. (nonprofit)... . 5 a 6 6 6 a a x 1 2 S aan 2} . oe ° 
M Farm business : 3.7 3.7 3.9 4.0 4.1 1.0 1.0 1.0 1.0 1.0 1.0 1.0) 1.0 1.1 M 
N Noncorp. nonfinan. business 7.0 Tia 8.1 ye 8.2 1.9 1.9 1.9 2.0 2.0 2.0 2.1 2.1 2.1 WN 
oO Corporate nonfinancial business 7.6] 9.3) 23.2) 29.9 23.3 5.4 5.4 5.5 5.6 5.6 5.8 5.8 6.0 6.1 O 
P Gross national saving 101.9, 108.9, 111.2) 94.6 115.2 25.0, 22.1, 24.6 22.9 29.2, 29.7; 28.3; 27.9 33.0 P 
Oo Consumer and nonprofit 60.5; 66.4) 68.6) 67.7) 74.0 17.2) 15.2) 18.9; 16.4) 18.9! 18.7 19.4) 17.1 19.8 Q 
R Farm and noncorp. business 10.7' 11.3 12.0; 11.7) 12.3 ®, 2.0 2.6 Be 2.5 1.2 1.5 7.0 2.4 R 
Ss Corporate nonfinancial business 30.1}; 25.2) 26.5; 25.4) 34.8 2.4 4.4 8.7 9.8 6.7 9.6 9.1 oa Gs F 
T Federal Government Sonat ss $.9 3.6 8.2 4.5 3.3 1.3 5.4 7.6 in 1.4, —2.1| —4.5 4.0 T 
U State and local governments! —3.2) —2.7) —3.2| —5.0 4.4 a 1.2 r.7 1.65 —.6 1.8) —1.2) -—.9| -—.7 U 
\ Financial sectors 3.3 2.9 ee 3.1 3.1 Bs 4 1.5 a 9 6 1.65 —.1 2 F 
W Gross national investment! . 103.6, 108.0 110.7, 93.6 113.7, 21.7) 21.8 23.2) 26.9 26.4 30.1, 27.1, 30.1. 28.6 W 
xX Consumer durable goods. 39.6; 38.5) 40.4 37.3) 43.4 8.2 9.0 8.7) 11.4 9.4 11.2 10.4 12.4 10.0 xX 
| | | 
Y Other gross private domestic fixed 
investment 58.2} 62.7) 64.6) $8.5) 66.1) 13.1] 14.7) 15.1] 15.7) 13.9} 17.3) 17.7) 17.3] 14.3 Y 
Z Consumer and nonprofit. .... 19.3; 18.9) 18.2) 18.3) 22.2 4.5 4.0) 4.6 5.3 $.2 4.9 $3.9 6.2 $5.4 Z 
a Nonfarm residen. constr.4 16.6| 16.1| 14.9| 14.7) 18.5 3.6, 3.1 3.6 4.3 4.3 4.1 4.9 5.3) 4.5 a 
b Plant and equip. (nonprofit)... be 2.8 3.3 3.6 3.7) 8 9 1.0) 1.0 9 a 1.0) 1.0) -— oe 
C Farm business 4.2 3.8 4.0 4.4 4.9) 1.0 i. ‘2 1.0 $.1 1.4 1.3) 1.0 10 ec 
d Noncorp. nonfinan. business 4 10.1) 10.2 7 63.3) Be OE. ye 2.5| 2.4 2.1 3.3} 3.0) 2.5 2. @ 
¢ Corp. nonfinan. business 4 $24.0; 29.1) 32.0} 25.9) 27.4, 5.7) 6.7) 6.5] 7.0 5.3 7.4 vem T/ FF 
f Financial sectors 7 7 8 By 8)  - om om om - -2| ot 2} a 
} } 
g Change in inventories 5.8 4.7 1.6, —2.5 5.9 -1} —2.0) —.4 1 3.6 2.1) ~.2| 4 4.5 g 
h Farm business ; 3) —.4) 8 1.0 os «al .3| a - a an 1 ft =e » «@ 
Noncorp. nonfinan. business 6 .2] a ° 6) 6) —.2! a] =. 1.1 2) —.1) -—.6) 1.2) i 
Corp. nonfinan. business. . . . 4.9 4.9 .6| —3.5 4.8} —.8| -2.1) —.8! om 2.44 1.7) —.!1 a 3.2 
k Net financial investment‘ ° 2.1 4.2 .3| -—1.8 3 2) —.2| * —.5| —.4 —-.8 7 =—-2 & 
| Consumer and nonprofit 4.7| 12.1} ¢14.8] ©15.3) 10.6] ¢5.6 an 6.1 3.3 4.2 1.8 2.8 2.0} 2.3 
m Net acquis. of finan. assets...§ 25.1; 27.4) ©26.8 ©27.3 31.3, 6.0 k Be 8.6 9.0 7.3 7.9 7.8| 8.4 4.6 m 
n Net increase in liabilities. 20.4, 15.2) 12.0| 12.1) 20.7 4 3.6 2.4 $5.7 3.1) 6.2 5.0} 6.4) 2.1 n 
o Farm and noncorp. business. . 4.4, -—2.5| -—2.7)| -—2.9 4.5 1.8) —1.8| —1.5} 2.2) —1.9| —3.8) -—2.8| 4.0} -—2.0 o 
P Net acquis. of finan. assets... 5 — 8 1.3) —.4 © .5| oa 8) —.S| | -—.2 .3| —.4 p 
q Net increase in liabilities. . 4.9 3.0 Lm, 4.2 4.1 1.6 2.3} 1.7| —1.4 1.4 3H 62.3| =3.7, FO @ 
r Corp. nonfinan. business. .....J —2.2)-—13.4)°—8.7, ¢—.9| —1.6 4.4, -—.1 2.2} 1.5) —1.5} 8 .5| —1.4, -—4.6 fr 
s Net acquis. of finan. assets...) 16.8 4.3| °4.4| ©€7.2) 13.4\¢-6.] 1.2) 6.9 5.2 2] 5.6 3.6 4.1}; —2.7 68 
t Net increase in liabilities. 19.0| 17.7) 13.1) 8.0| 15.0| -—1.8 1.3! 4.8 57 1.7 4.8 tS 5.4 1.9 t 
| | 
u Federal Government..........J S| $.9} 3.6] -8.2) —4.5| 3.5! 1.3] -$.4. -7.6 7 1.4 -2.1) -4.5/ 46.0 0 
v Net acquis. of finan. assets... 1G td 3.2 1.6| 6.3 ..3 3.9| —4.4 7 a 4.3 2.6 —.8| —.4  ¥ 
w Net increase in liabilities. . .5| —4.3| —.4 9.7; 10.8) —2.2 2.6 1.0 8.3 5 Pm 4.7 3.7| —-4.4 w 
x State and local governments...| —2.6| —2.2 -3:3| =—$.2)| —3.9| —1.3| —.9| —2.7} —.3] —1.6 1.2) —1.3 3) -.8 x 
v Net acquis. of finan. assets... aa, «0 Sa 2:5) 2.8) F.2 ie a 1.0 ar e 9 1.2) ae 
’ z Net increase in liabilities... .. 4.8) 4.8| 6.5) 7.7, 6.9| 2.4 2.1 ei 1.8 1.9 re 9 is 2 
aa Financial sectors. .... idiot ee ee ee 4.5 . 6 a 2.5) a 1.4, 6 241 =<3 2.0 aa 
bb Net acquis. of finan. assets... 27.0) 22.5) 23.9) 36.2| 29.2) 2.8 16.1 1.9| 15.4 a) 63.2 8.5, 10.3} —2.9 bb 
ce Net increase in liabilities. 23.4, 19.8) 20.9) 31.7) 25.5) 2.2| 14.9) —.7) 15.3 ee 9.5, 6.3, 10.9| —4.9 cc 
dd Financial trans. discrep.. S| —.5| —2.6| —2.2) —1.6| —1.8| .2| —1.3 .7; —1.8 mo ° .1) -—1.4 dd 
ee Discrepancy (P—W) —1.8 9 3 1.0 1.5 3.4 2} 1.4, —4.0 2.8} —.3 1.2); —2.2) 4.3 ee 
* Less than $50 million Corrected P Preliminary includes work in process on 1- to 4-family dwellings and other private 
* Includes $0.3 billion of existing facilities purchased from Federal residential construction 
Government 5 After inventory valuation adjustment 
! For govt. sectors, saving is excess of all nonfinancial receipts over all ® Financial component of national investment equals net lending to 
nonfinancial outlays; investment, changes in financial assets and liabilities rest of world; financial flows among domestic sectors cancel out in 
only. Govt. current outlays include, and govt. (and national) investment national total. (Discrepancies in financial transactions attributed entirely 


to domestic transactions.) Differs from U. S. “net foreign investment” 
(net exports minus net unilateral transfers in national income accounts) 
by discrepancy in rest-of-world account, which equals “errors and 
omissions’* in Dept. of Commerce balance-of-payments statement for 
the United States. 

? Saving and investment are equal in concept but may differ statistically 
because of discrepancies. See p. 857 of the BULLETIN for August 1959 

Nore.—Descriptions of sectors and of transaction categories are giver 
in notes to tables and in *‘Technical Notes,”’ pn. 846-59 of the BULLETIN 
for August 1959 For latest detailed flow of funds/saving tables, see 
the BULLETIN for August 1960. 


held by other sectors included in Federal obligations category. 
> Mainly time deposits of State and local governments, 
businesses, and savings institutions. 
* Assets in these categories are treated as consumer holdings. 
5 Marketable issues maturing within one year and, prior to 
Savings notes 
6 Excludes loans to domestic commercial 
reserves 
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1955 1956 | 1987 | 1958 | 1959 | si 2 


trade credit, 


and misc 





° Corrected 


categories 


currency, 


Treasur 


instruments 


Credit and equity market 


Transaction category, 
or sector 
and pension funds 


DOMMEP ai as 
Savings institutions 


increase in commercial bkg 
Securities... . 


system liability!........... 
Net increase in assets, by sector. . 
Saving through life insurance 


Data for excluded 


Short-term direct*...... 


ao cic a\sirauial ind a a Graiaiblackne le 
State and local obligations... . 


Financial sectors.......... 
Rest of the world......... 


State and local government. 
K Discrepancy (A—B).......... : 


Consumer and nonprofit. . . 
Farm and noncorporate bus 
Corporate nonfinancial bus. 


than $50 million 


Rest of the world (time deposits) . 


Federal Government............ 
Monetary authorities...... 
Commercial banks.... .. 


Demand deposits and currency 
Federal Government......... 
Other domestic sectors....... 
Fixed-value redeemable claims 
Time deposits. . . 
U.S. savings bonds?.. eo oe ad 
Commercial banking............ 


Savings shares...... : 
Private noninsured pension plans 


IV. 
Commercial banking system... 


Farm and noncorp. business..... 
Corporate nonfinancial business. . 
Federal Government 

State and local government. . 


State and local government..... 
Consumer and nonprofit... . 


Financial sectors. .... 
Rest of the world..... 
Insurance sector... . 
Finance n.e.c 

Rest of the world. 


Corporate nonfinancial business. 
Federal Government.......... 


Consumer and nonprofit........ 
Noncorporate nonfinancial bus. . 


Corporate and foreign bonds... 
Farm business... . 


Corporate stock.......... 
1- to 4-family mortgages... 


Other mortgages... .. 
Security credit....... 
Bank loans n.e.c.. . 

eee 


Consumer credit...... 


Life insurance companies....... 
Federal obligations. ...... 


State and local government..... 


Federal Government........... 


NE GNIS ov. 4:0 wcrawieiae.d was 


Other domestic sectors3......... 
III i ncas a4 0G %ies.d oe ors 


Net increase in liab., by sector...... 
Savings institutions............. 
Net increase in assets, by sector..... 
Consumer and nonprofit........ 


Funds raised, by sector.... 


I. 
II. 
II. 

TT 





* Less 


Ni 





D_ Net increase in liab., by sector‘... . 


A Net increase by type............. 
A Net increase, by type.............. 
A Net increase, by type........ 

Ww Funds advanced, by sector 


A Net 
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FEDERAL BUSINESS-TYPE ACTIVITIES 











PRINCIPAT 









ASSETS AND LIABILITIES Of 














FEDERAL BUSINESS-TYPE ACTIVITIES 














yns of dollars] 



















( lassification of agencies reporting qua 
by type of fund and activity, Mar. 41 






Public Enterprise Funds Total 

I Cr tratior 
}ederal Farm Mortgave Cor 
Avricultural Marketit Act, re 

ltural Depart: 





tit 









strat 
w Admuinistrati 

I National Mortgave A cial 
Administrator 
ind Loan Ins 
Administration 









ir 















Au 


il Compar 






Vetera Administratio 

Ci ral Services Administratio 
Treasury Department 

P t Office Department postal tund 





r Department 









A th 








Total 





Intrazovernmental Funds 






Det e Department 
Ar 
Nu 
Air Force 





ther 









Certain Other Activities 






General Services Administration 
Avricultural Department 
Farmers Home Administratior 





Rural Electrification Administratio 













Veterans Administration 

Nat. Aeronautics and Space Administratic 
Interior Department 

Inter nal Cooperation Administration 
Treasury Department 

Commerce Department maritin activit 






All ott 


Fotal 






(Certain Deposit Funds 
Bank 
Federal Deposit Insurance Corporatio 
Federal home loan banks 

Federal intermediate credit bank 


for cooperatives 





Certain Trust Revolving Funds 
Federal National Mortgage Asso 
Office of Alien Property 
All other 





iatt 









tem 
2 Less than $500,000. 
* Includ 

Feb. 27, 







1953, and lend-lease and surpl 





4 Prior to Jan. 1, 1959 was classified as 
Figure represents total trust interest 











1 Prior to 1956, figures for trust revolving funds include 


rterly 
1960 


4.156 


60) 


rs 


132 

$80 

40 
3 

357 


208 
52 
148 
i 





property balances 


us 


United States in the principal amount of $1,686 million 


a trust revolving fund 


tun 





ix 4 356 
S89] 628 


n 


99 
130 
294 


due 


a 








. 796 


160 


» 896 


interagency 


es $815 million due under the agreement with Germany signed 


the 











3.236 3.414 7.822 4.900]45, 304 2 2.703 39,583 

3.739 3.669 9. GRS §. 299169 863 67 2.711 3.658 62.509 91> 

3.804 3.718 9.962 5,332)71.124 49 4.662 2.91462.377 1.12 
3 3 §._ 500176 .475 50. 4.038 3.909 67.180 1.298 











4 ] $ § 458)76.795 48 4.882? 3.758 66.710 1.397 
4 ® 5S.130 8 938 §._ SGOTRO. 136 $3 5.582 3.53069.549 |.4? 
4.670 5.119 9.124 §.512180.620 37 §$.974 3.362 69.747 1.4&( 


69.946 1 


SOR 60% f 











1.144 180 4,049 1,278126.761 66 797 1.581 24.316 
4 4 (2) 4 
126 1X6 186 







3 | 
667 (-) ? S65.) .42 66 150 911 
(2) 20] 3.413 797 37, 2.578 
2 186] 1.237 7 1.23 
34§ 16 6 2 34) 







411 1s 46 19 449 

79 3 4] 1.343 §S 1.288 
(-) 76 S22] 1.613 1.606 

4 174 (2) 174 

640 37) 1.051 231 820 

168 126 425 12 413 

( 49 701 23] 2.444 464 1.980 


10.341 


114 25] 5.955 150 5.808 
26] 3.219 210 3.009 
30 768 84 684 
135 7 400 &3 317 








6 4,938 4, 33,269 


(2) 1.164 513] 9.030 49 & YRO 

2 23 956 18 941 

152] 3.335 1 3.334 

69 371 & 363 

313 146 946 14 931 

370 44 459 6 454 

37] 3.189 19 3.140 

4.938 2.701} 1.026 11.026 

(-) 2 2 54] 3.480 159 3.32 
} 






3,702 14 2 79] 7.509 3.129 772 2,463 1.145 

3 ) 12 677 196 8 202 7 
2,270 2 215 2.295 172) 2.823 

1,282 14 14] 2.889 1.293 562 1 034 

106 321 1.649 1.440 0 138 4 

147 (-) Tin 2.tar 1.841 59 381 447 

17] 2.342 1.841 46 389 Sf 

57 202 i 204 

147 (*) 3 184 12 9 18( 














Nore.—Coverage has changed in some of the years shown. Be 
ginning 1956, changes reflect the expanded coverage and the new classi 
fication of agencies now reported in the Treasury Bulletin. The revised 
Statement includes a larger number of agencies, and their activities are 
classified according to the type of fund they represent 

Historical data for loans by purpose and agency and for other selected 
assets and liabilities by agency are shown on p. If 










































STOCK MARKET CREDIT 1069 





DETAILED DEBIT AND CREDIT BALANCES AND RELATED ITEMS OF MEMBER FIRMS OF 


THE 
NEW YORK STOCK EXCHANGE CARRYING MARGIN ACCOUNTS, JUNE 1953 60 


[End of month figures. Amounts in millions of dollars] 


Item 1954 1985 1956 1960 





DEBIT BALANCES 
ash on hand and in banks 
rities borrowed. 
urities sold, delivery pending (failed to deliver) 
febit balances due from member firms of national securities exchanges 
Member firms of New York Stock Exchange... 
Member firms of other exchanges. 
Net debit balances due from all other customers exclusive of firms’ 
Secured by U. S. Government obligations 
Secured by other collateral. ore 
vet — balances in partners’ ‘individual investment and trading accounts. wie 
Debit balances in firm investment and trading accounts 
In firm investment accounts. . 
In firm trading and underwriting accounts, 
mmodity margins on deposit with 
other debit balances 


Net 


own partners 


banks and commodity guaranty funds on deposit 


Total 666 


CREDIT BALANCES 
borrowed 
banks and trust companies: 
S. agencies of foreign banks. . 
i MD 6:0 30 
in New York City 
Elsewhere 
From other lenders (not including members of national securities exchanges) 

Securities loaned. 

Securities bought, ‘delivery pending (failed to receive). 

Net credit balances due to member firms of national securities exchanges: 
Member firms of New York Stock Exchange... 
Member firms of other exchanges 

Credit balances of other customers exclusive of firms® 
Free credit balances > 
Other net credit balances. 

Credit balances and money borrowed w hich’ are subordinated to general creditors under 

approved agreements 

Net credit balances in partners’ individual investment ‘and trading ‘accounts 

Credit balances in firm investment and trading accounts. 

\ t other credit balances (except those included in next item). ; 

Net balance in capital and profit and loss accounts and partners’ ‘drawing accounts 


own partners 


Total 


Memorandum 
Value of securities sold under repurchase agreements. . . 


Number of firms. 


Money borrowed according to type and ownership of collateral: 
Secured by customers’ collateral 
Entirely by obligations of U. S. Government or its agencies 
Entirely by other securities exempted under Section 3(a) 
Act—1934.... 
By nonexempt securities or mixed collateral 
Secured by firm or partners’ collateral 
Entirely by obligations of LU. S. Government or its agencies 
Entirely by other securities exempted under Section 3(a) 
Act—1934. 
By nonexempt securities or mixed collateral 
Unsecured... 


of Securities Exchange 


of Securities Exchange 





Revised. 


n.a. Not available. 
! Data not collected for June 1957, 


2 Prior to 1958 probably includes some borrowing from U. S. agencies 
t foreign banks. 


balances due from all other customers exclusive of firms’ 
“money borrowed,” and “credit balances of other customers exclusive of 
firms’ own partners free credit balances”’ are conceptually identical to 
these items (including debit balances secured by and money borrowed on 


Own partners,’ 


U. S. Government obligations), as shown in the table on Stock Market 
Credit, p. 1035, but the data differ somewhat because of minor differences 
in coverage, statistical disc repancies in reporting, and 195§ 
for the item “money borrowed” — the date of reporting 


Collected in 1958 for the first time. 
4 Less than $500,000. 
Nort For explanation of these figures see 
yuunts’’ im the BuLteTin for September 


since June 


“Statistics on Margin Ac- 
1936. The items “net debit 


10WN. 

new classi 
The revised 
‘tivities are 


ier selecte 











Financial Statistics 


* International * 


International capital transactions of the United States 


Net gold purchases and gold stock of the United States 


Estimated foreign gold reserves and dollar holdings 
Reported gold reserves of central banks and governments 


Gold production 


International Bank and Monetary Fund 
United States balance of payments 


Money rates in foreign countries 


Foreign exchange rates 


Index to statistical tables 


serve Banks from banks, bankers, brokers, and 











LOO 


LOS] 


LO82 


LO83 


LOs4 


1O85 


LORS 


LO87 


1093 


Tables on the following pages include the prin- dealers in the United States in accordance with 
cipal available statistics of current significance the Treasury Regulation of November 12, 1934. 
relating to international capital transactions of Other data are compiled largely from regularly 
the United States, foreign gold reserves and dol- published sources such as central bank state- 
lar holdings, and the balance of payments of the ments and official statistical bulletins. Back fig- 
United States. The figures on international cap- ures for 1941 and prior years, together with de- 
ital transactions are collected by the Federal Re- _scriptive text, may be obtained from the Board's 
publication, Banking and Monetary. Statistics. 
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TABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! 


{Amounts outstanding, in millions of dollars) 



























































val Foreign countries Ger- United 
Grand | (ne "Fed Italy King- Other | Total Latin All 
total insti- Rep. deus Europe | Europe merica other 
tutions? Total Official} of 
1) 13,601 1,881 11,720 6,953 1,454 785 550 3,357 6,147 2,000 360 
1 14,939 1,452 13,487 8,045 1,835 930 1,012 3,089 6,865 2,346 | 346 
D 15,158 1,517 13,641 7,917 1,557 1,079 1,275 3,231 7,142 2,575 355 
re 16,159 1,544 14,615 8,665 1,755 1,121 873 3,960 7,708 2,403 279 
j 18,724 | +2,780 15,944 9,141 1,446 1,476 1,091 4,402 8,415 2,439 327 
N 18,812 2,720 16,092 9,175 1,409 1,570 1,093 4,503 8,575 2,515 340 
19,197 2,991 16,206 9,226 1,436 1,578 1,056 4,611 8,681 2,364 355 
Oo 19,016 3,049 15,967 9 096 1,544 1,543 874 4,454 8,415 2,300 369 
\ 19,303 3,160 16,144 9,082 1,706 1,523 955 4,300 8,484 2,302 369 
1) f | 16,20 1145 1,987 1,369 990 4,132 8,479 2,406 376 
fa » rhe lf 4 hs 1.899 1. 358 1 OO8 4.056 8.322 > 2,393 2. 91 
| ) 461 6178 7 108 1,245 1,157 4,039 8,349 °# 2,378 2. 397 
Ma ) 649 OW) 6,349 ) O12 1,159 1,258 3,963 8,391 2, 2,383 ee 387 
4) » R17 6.5% ) 199 1,142 1, 332 821 8494 i 2,478 Zs 417 
Ma 0,142 6.78 $ »2 1.050 1.490 890 8.650 2 2.526 y a 40 
tu ) % 14% 47 1.060 1.559 807 8 899 > 2.430 3 399 
Jul 4 7 704 1.098 '. 727 3.475 001 2.496 ? 369 
Table la. Other Europe 
' . Other Aus- Bel- | Den- | Fin- ey fe i Nor- Por- Ss sial Swe- Tur- All 
Europe | tria | gium | mark land he lands | “8Y | tugal |” P | den key | slavia other’ 
| 
is ) 3,357 261 108 | 6&0 49 1,081 176 164 | 82 | 132 | 104 153 9 13 209 
6 D 3,089 296 117 | 65 53 626 177 134 67 | 137 | 43 | 217 20 17 282 
196 ey 3,231 349 130 112 64 354 154 203 93 | 142 24 | 260 18 11 349 
1958 Dr 3,960 411 115 169 69 532 126 339 130 163 36 303 20 9 685 
Ju 4,402 390 122 119 72 1,054 164 | 397 | 109 153 32 | 351 27 6 538 
Au 4,503 391 119 98 76 1,139 165 423 | 102 185 | 59 | 343 29 7 $28 
Ser 4,611 394 129 113 71 1,157 161 435 103 | 151 67 330 | 32 6 557 
Oct 4,454 386 125 113 79 1,095 172 426 | 101 | 142 71 | 241 =| 28 6 $82 
No 4,300 364 132 122 81 903 192 429 97 | 138 79 243 | 34 5 578 
De 4,132 331 138 i37 77 655 186 485 95 138 86 | 213 | 31 6 584 
| | 
60 —Jas 4.056 | 308 | 182 | 120 R3 664 | 188 | 496 95 | 128 | 93 | 151 | 30 561 
Feb 4.039 300 137 112 90 675 | 197 | 496 94 130 | 99 196 31 $23 
Mar 3,963 264 156 114 87 719 160 482 99 125 111 217 30 456 
Apr 3,821 234 134 92 78 711 146 442 96 113 108 265 . 2B 442 
Ma 3,890 221 141 §2 71 726 | 128 430 97 104 120 267 | 24 545 
June +807 198 149 x0) 61 759 112 412 99 88 149 | 261 | 19 474 
! 47 17 , 64 650 97 387 X& XX 131 25) | 48 378 
! 
Table 1b. Latin America 
Neth- | 
Do- er- 
: . in- lands Other 
Latin Co- —— | 
Argen- Bo- , . a Fe ican | _ Guate-| Mex-| An- Uru- Latin 
' min Amer- tina | livia Brazil | Chile — Cuba | Re. | Bee ol mala | ico | tilles Peru guay | zuela | Amer- 
= pub- | | and ica 
lic Suri- 
nam 
| | | 
1955S) De 2,000 138 26 143 95 131 253 65 24 | 45 414 | 47 | 92 112 
1956 1 2,346 146 29 225 91 153 211 68 25 64 433 69 | 84 | 111 
1987 Dec 755 is 26 | 132} 75 | 153 | 235 54 27 | 65 386 | 73] 60 124 
1988 — De ,403 150 22 | 138 100 169 286 40 26 | 42 418 | 79 77 133 
» July 2,439 222 23} 154| 121 206 227 43 | 33 | 39 | 402 80 77 | 169 
Aug 2,913 245 20 | 163 144) 212 206 40; 29; 36 | 416 79 | | ie 
Sept 2,364 | 268 20| 169] 171 | 197) 202| 37] 25| 35} 400] 8§ | 88 | | 161 
Ont 2'300 | 291 | 23] 150) 141 | 203! 191 39! 22] 35| 396| 83 | 96 154 
Nov 2,302 310 22 | 141 139 215 168 41 27 | 36 | 420 85 88 148 
Ds 2,406 337 24 1S! 185 217 164 | 37 28 37 | 442 86 82 148 
1960 Jat 2,393 360 25; 152 170 222 163 36 31 44 425 86 83 154 
Feb 2'378 | 380 23 | 164] 159]. 232| 151 35 35} 52| 421! 83 70 | 172 
Mar 2,383 388 21 156 152 204 149 29 33 | $3 432 | 85 72 | 175 
Apr 2,478 386 20} 159] 147) 205 | 146 29 33 54 | 437| 82 190 
May 2,526 412 22 172 156 205 138 35 33 52 409 | 86 I 191 
June 2, 430 3RR 162 144 189 130 35 31 46 355 | 93 | 77 283 
Tu 2.496 44 20 | 162 132 185 120 35 27 40 390 98 | : 276 














® Preliminary. 


For other notes see following page. 

















TRIES! 


All 
other 





al el 
w 
“a 
wv 


a a ee Ow 
w 
a 
aA 


391 


417 
403 
399 


369 


weve a a 


,0- All 
‘ia other’ 





209 
282 
349 
685 


538 
$28 
557 
$82 
578 
584 


56] 
523 
456 
442 
545 
474 
378 


| 


Other 
sne-| Latin 
iela | Amer- 

ica 


265 112 
155 111 
B35 124 
194 | 133 
07 | 169 
(28 | 175 
278 | 161 
254 154 
si | 148 
277 | 148 
250 | 154 
209 172 
245 175 
317 190 
351 191 
301 | 283 
85 276 
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| ABLE 1. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES !—Centinued 





{Amounts outstanding, in millions of dollars] 


Table Ic. Asia and All Other 





























Asia All other 
cineca ip i agai no —_— en ——T 
= | | 
, ntl _ Con- | Egyp- | Union 
Hong _ | Indo- | | Re. | Phil-| Tai- | Thai- | Aus-| go, tian of 
Total | Kong India | nesia | Iran | Israel Japan | pub- | _iP- | wan | land | Other Total | tralia) Rep. Re- | South Other 
lic | Pines} of | gion—|Africa 
of | the |U.A.R. 
a teaiamiaiall aa | 
s§ De 2,181 55 73 174 | 37 53 893) 88 | 252 39 138 380 360 7 42 | 72 | 53 | 119 
Dec 2,415 66 76 186 | 20| 451,017) 99 | 272 } 61 | 148; 425 346 84 44 | 50 | 53 | 114 
7—De 1,946 70 |}. 82 151 | 55 2 a 117 | 175 | 86 157 | 417 355 85 39 40 | 38 | 153 
Dec 2,205 62 77 108 43 | 56 | 935) 145 176} 99 133 371 279 79 30 | 16 | 30 | 125 
| | | } | | | | 
J 2,532 56 11 88 | 27 86 | 1,131} 147 | 163 | 90 133 | 497 327 84 39 16 48 140 
Aug 2,526 57 103 92 28 94 | 1,106) 148 | 182 | 90] 126 501 340 85 | 31 | 16 | 53 | 155 
Sept 2,560 58 | 119 | 108 27 78 | 1,141} 150 | 180 87 127 484 355 | 109 29 16 | 43 | 159 
Oct 2,627 59 122 | 116 21 80 | 1,169] 152 176} 91] 129 S11 369 | 112 29 | 17 | 48 | 163 
Nov 2,658 61 | 115 | 126 24 81 | 1,215) 148 | 179 | 92 133 483 369 | 114 26 | 18 | 51 | 161 
De 2,748 59 | 114 139 | 47 87 1,260} 148 | 172 | 94] 136 494 376 | 114 31 | 20| 49 | 162 
| | | | | | | 
\— Fa 2,803 60 |} 113 | 146 | 46 93 | 1,293) 149 | 174 94; 142 | 493 391 | 110 33 | 25 62 | 162 
Fe 2,779 61 | 90] 153] 43 87 | 1,291] 145 | 177 | 95 142 | 494 397 | 115 34 38 57 152 
Mar 2' 830 63 | 104] 150] 45 87 | 1,336] 141 | 178 95 | 144] 486 387] 114 42 33| 43] 187 
Ap 2,807 59 68 | 152 39 93 1,379) 140 184 91 142 | 459 417 135 37 39 | 39 | 166 
May 2:781 56 67| 138] 47| 91 | 1,410] 136 | 194 90 | 152} 399 403] 113 46| 41! 30| 174 
June 2.788 57 59 | 155 | 37 80 | 1,441] 139 | 197 90 154 379 399 1 114 37 42 | 40] 167 
| 2 819 Ss 55 158 35 68 1.502) 143 216 &7 158 339 369 107 25 46 ( 1s 








Table 1d. Supplementary Areas and Countries ® 











End of year 
Area or country 
1956 | 1957 | 1958 | 1959 
Other Europe: 
DIMES gb Sis emesv es 3 ] 3 en 
British dependencies. .4 on .4 8 
SES ee reer me - .6 Zs ‘2 
Czechoslovakia’...... oa Py 6 7 
Eastern Germany..... ; ; sm 1.2 a9 1.4 ‘5 
NN a aie nce svee : ee. 1.9 1.7 1.7 n.é 
Hungary...... 8 A 9 :. 
Iceland.....-. “s a9 2.9 3.5 2 
Ireland, Republic of.... 9.1 9.0 | 10.0 5 
Latvia... =e es ee ae 6 a 6 
RI wa in'ss 9 9: 0: Sie Os 4 a A 6 
Luxembourg......... 13.2 | 16.4 | 16.1 8.2 
Monaco 4.3 5.4 5.9 5.3 
Poland 3.3 I 4.9 4.0 
Ne rer ree aes 9 .8 9 9 
OS eee Sail aetaarea aie 1.4 Fe : a n.a 
Se Oe warwnewnes2 8 a py 2 
Other Latin America: 
British gang 24.1 24.0 | 40.9 46.9 
Caste Riek... 6-064 Patera : 14.6 | 16.4 | 24.5 | 18.9 
NS cad. a iG vx. aine RN 18.0 | 22.7 | 17.4 | 21.7 
French West Indies and French Guiana. 1.0 .8 5 5 
NS accra oso rwie hrs nin ou eb eré ecb Se ed $.9 1 8.2 Pot | wee 
RN, 5 wate s or ous eop tg ae ar ee ~:2112.61 63} 23 
I coos cic dig dipwre ieee a awe Mule aw ae oie 1 Beer t V4.3 | b2:3 
Paraguay. ; : 4.0 5.1 3.4 6.7 
Other Asia: 
Afghanistan....... Rear aiech $.3 By 4.5 n.a 
I Ns aw pee eed a eae e ele es an 9 9 
eer 7.4 8.0 4.3 a7 








n.a. Not available. ? Preliminary. 
1 + Boss not include banking liabilities to foreigners maturing in more 
1e vear: such liabilities amounted to $3 million on July 31, 1960, 

2  Resiecien International Bank for Reconstruction and Development, 
International Monetary Fund, and United Nations and other inter- 
national organizations. 

3 Represents liabilities to foreign central banks and foreign central 
governments and their agencies (including official purchasing missions, 
trade and shipping missions, diplomatic and consular establishments, etc.). 

4 Includes $1,031 million representing increase in United States dollar 
subscription to the International Monetary Fund paid in June 1959. 

5 Includes Bank for International Settlements. 
6 Except where noted, these data are based on reports by banks in 


DarawP : 


End of year 
Area or country t ee | . 
1956 | 1957 | 1958 | 1959 
Other Asia (Cont.): | 
Burma....... : ; a 7.0 6.7 3.9 na 
an maga ze «ose BU ok | See 1 28:8 1 16.7 
= eee eee See roe See F na 
China Mainland’...... ae pane 35.5 | 36.3 | 36.0 | 35.8 
sé nics 16.9 | 19.6! 18.0) na 
Is io: 6 on ase 2.0 1.6 2.8 ye 
Kuwait - 5.9} 10.3 | 9.4 
ES 37.3 | 33.1 | 20.9] na 
Lebanon. 22.3 | 28.2 | 37.9 | 38.0 
Malaya, Fed. of ... La) £6) 2:2) 
Pakistan. ... 20.2 | 12.8] 5.6] 23.5 
Portuguese dependencies = eae Te Ye 3.1 roe 2.4 
Ryukyu Islands..... i , ee 30.6 | 32.7 | 15.2 | 14.8 
Saudi Arabia. Ao ..--8 97.4 | 94.8 | 60.2 |111.6 
Syrian Region- ai A_R 7.4 31 2.7 5.0 
Viet-Nam.... Pe 50.1 | 58.5 | 48.8 | 68.3 
All other: | 
British dependencies. . . ; 3.8 2.3 1.8]; 2.4 
Ethiopia and Eritrea. 24.2 | 35.1 27.8 | 18.7 
French dependencies . ; 10.35 | 16.7 6.5| 5.8 
Espetie. 6 ss ee ; : 23.7 | 23.0 | 3.0} 20.3 
RG ac eas kd bp banain’s 3.7 | 16.7 6.4 | 17.6 
Morocco: 
Morocco (excl. Tangier). ; 13.6 | 32.2 | 25.4] 41.9 
I ss aceie «alm piso ~ i 22.4 | 19.2 | 18.1 | 16.0 
New Zealand. . : - 2:2 1.9 6.9 6.8 
Portuguese dependencies... 2.8 4.4 4.0 2.9 
ee err 9 1.3 ce na 
Spanish dependencies... . + Be 4) a 
SERS 4 ‘7 S21 Bah 
I iiiae «0 aaa oan E de oat 75 8 at &s 





the Second (New York) Federal Reserve District. They represent a 
partial breakdown of the amounts shown in the “other”? categories in 
Tables la—Ic. 
Based on reports by banks in all Federal Reserve districts. 

Nore.—Statistics on international capital transactions of the United 
States are based on reports by U. S. banks, bankers, brokers, and dealers 
by branches or agencies of foreign banks, by ce rtain domestic institutions 
not classified as banks that maintain deposit or custody accounts for 
foreigners, and by the U.S. Treasury. The term “foreigner’’ is used to 
designate foreign governments, central banks, and other official institu- 
tions, as well as banks, organizations, and individuals domiciled abroad 
=e the foreign subsidiaries and offices of U. S. banks and commercial 
rms. 
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FABLE 2 SHORT-TERM LIABILITIES LO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES 
Payable r 
| 
| 
k i t l inst t oO llo *r foreigners 
and ial ji itut To all other foreigner Payable 
| ‘ in foreigr 
U.S U. S. currencie 
Treasury Treasury ig 
DD Other otal Jepos , r Other? 
| bills and ’ Tota Deposits | pins and - 
certificate certificates 
Total amounts outstanding 
1) f } 6% 1,783 1,543 Ix4 56 40 
( 1) 1 0W ) Ow 1.683 243 134 49 
; '.) ; 1 52 1.766 278 209 SY 
1) 430 1,951 306 174 SY 
) | 4 19 7 76 2.026 301 249 67 
4 ‘ 3 4 614 2? 045 33 267 66 
T ; ( 0 > 57 1.963 33] 283 71 
‘) ) $ ) (ae 7 2.498 1.913 310 276 68 
“ | 43 1.857 90 26 65 
1) f ; ; } | ( 498 1.833 X95 270 79 
WO Sa ) 366 4 54 1.766 295 293 S¢ 
j tu Ov > 975 1.750 225 wl 56 
Vi } 44 s 1.718 4 1.738 204 wl 62 
\ it iy 1.750 199 290 65 
M 14 ( 4 4 6% 770 211 287 68 
j ) 2$2 |, 79¢ 167 289 76 
| ( SE 1.788 168 O04 6 
t ul, May 31, 1960 
| 
\ ori: 2 1 (3) ( 
B } 45 38 (5) 7 ( 
I rh 10 X 2 (*) ( 
| i l ! 
Pra 4 0 51 43 4 
Germa I R fl 292 24 19 2 4 
Gr j Ys () 16 16 
Ip ‘ 7s Ol 34 25 6 3 ( 
“ } 7 70 6 16 14 5 5 
‘N i 3 2 4) 40) 2 (*) 
p , 4 4 a 4 40 38 (4) 2 
Spa ! IX 17 (4) () { 
Sweck ‘ 4 49 7 7 (+) (>) ( 
Su rland S| x 72 iSO 85 22 43 7 
Turke 4 ( 2 2 (+) (+) 
United Kur 1.440) 3 x0) 107 139 8? Q7 t 
Y i i { 1 ] 
Ort I $ 280 1s] 15 10 l + (>) 
[ota ’ 4 26s ? 800 506 135 158 § 
Canada 4>4 4 ~ x 270 190 49 3] ® 
la \ Lf i 
\r nt i 4) 87 1s 74 72 (*) Ps ( 
Bolt i ( 15 5 (>) (*) 
Bra ( 112 101 4 6 ( 
Chil ! 43 42 (+) (4) ( 
Ce hia 4 12s ) 14 63 62 | ( 
Cuba ao 4 . 4 x3 77 (4) f ( 
Rep ( 24 23 (+) 2 
é 5 1s 17 (4) (+) 
t s ( | | 16 16 (*) (>) 
409 2 128 125 2 l 
i ‘ 
ul + 3 14 | 47 14 7 26 
Panama, R 0 100 6 5 28 
Pe 7y . . ) 40 39 1 I ( 
Urugua ¢ ) yf ( 3 14 25 2 7 ( 
Venezuela 5 . (*) 2 161 156 1 4 
Other Latin A i x4 0 11 74 66 ? 6 
Tota 49 Is 24¢ r 1,031 917 25 90 


Preliminary 
1 Includes International 
non-interest-bearing demand notes 


$2,268 millio July 














Monetary Fund’s 
I 


of th 


1960 








holdings of nonnegotiable, 
e lited States 


2 Represents principally bankers’ 
3 Less than $500,000. 


which amounted 








acceptances and commercial paper 
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YPES rABLE 2. SHORT-TERM LIABILITIES TO FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES— Cosatinued 
{In millions of dollars) 
Payable in dollars | 
To banks and official institutions | To all other foreigners 
awaits Area and sis yas Ln | Payable 
ayable Total ] in foreign 
foreior country } | | | 
in foreig . . | currencies 
currencie an | | 7 ta 
Total Deposits bills and Other! | Total Deposits Treasury Other! 
certificates | certificates | 
Area and country detail, May 31, 1960--Continued 
"aseen: Ebene £6 30 23 : 6 27 25 () | ( 
40 India 67 57 18 14 25 10 10 ] 
49 Indonesia 138 135 75 56 4 2 2 (-) 
59 Iran 47 42 38 : 3 5 5 
59 Israel 91 86 22 46 18 4 4 
6 Japan 1.410 1,395 716 633 46 15 14 (*) (-) ( 
66 Korea, Rep. ot 136 134 93 41 2 2 | 
u Philippines 194 175 128 40 8 19 19 «) (*) ( j 
e Taiwan 90 83 80 (2) 3 7 7 () ’ 
65 Thailand 152 149 17 126 5 3 3 
Other Asia 399 364 157 174 34 34 33 (-) | (-) 
S¢ Total 2.781 2.651 1, 368 1,132 151 129 124 2 3 2 
SH 
62 \ ther 
6) Australia 113 109 33 72 3 4 3 (*) (2) ( 
68 Congo, Rep. of the... 46 44 19 5 20 1 1 () 
6 Egyptian Region—U.A.R + x9 14 25 1 l ! ( 
6 Union of South Africa 0 26 25 (*) 4 4 (-) («) (2) 
Other. 174 145 122 17 6 28 23 I 4 | 
Total 403 363 214 119 x0 38 33 1 4 2 
Total foreign countries. 16,78S 14.448 6,759 6,146 , 543 2,269 1,770 211 287 ¢ 
{ 
( ternational institutior S8 357 159 196 2 (©) () (-) 
Grand tota 20.142 17.806 6.918 9,342 , 546 2,269 1,770 211 287 68 
1 Represents principally bankers’ acceptances and commercial paper. 
2 Less than $500,000 
{ 
TABLE 3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES! ! 
{Amounts outstanding, in millions of dollars] 
( wi ti os ie wa ‘aie ._- | a - —_— 
Ger- _— In; | } . 
Swit- | United 7 . Latin ) 
‘ , | many, — : | Other | Total | Can- | ' All 
i onth Total | France Fed. Italy | zer- | King- | Europe| Europe| ada Amer-| Asia other 
n land | dom | } ica 
Rep. of | } 
{ | | ' 
. 155—Dec ¢ 1,549 12 88 30 | 26 109 158 423 | 144 706 233 43 j 
hs 156—Dec 1,946 18 157 43 29 104 | 216 568 | toy 840 337 43 
57—De , 199 114 140 56 34 98 | 211 654 154 | 956 386 50 
S58 —Dec 2,542 102 77 36 | 42 | 124 315 696 243 | 1,099 435 | 69 
} | 
5$9—July 2,394 a | 32 | & 3% 6 | «#122 234 566 245 | 1,010 510 64 ! 
Aug 2.366] 89 | 45 34 34 | 142 | 222 | 567 | 241 | 975] 518 66 { 
Sept 2,402 81 44 a) wi ee 239 586 | 272 | 978 511 54 ! 
( Oct 2,406 65 41 29 36 | 150 230 7st i (BE I 9R8 $03 $2 
( . 2,492 60 48 28 37 | 174 22 573 | 282 fy 528 54 
( Dec 2,645 57 | 54 30 38 138 234 552 272 ,179 586 56 
( } | | 
160 Jan 2,723 46 $1 39 51 | 131 229 546 255 1,245 624 | 55 
Feb 2,698 38 51 38 39 141 | 229 $36 | 234 | 1,250 626 53 
Mar 2.736] 25 53 30 37 | 123 | 231 | 499 | 246 | 1,255 682 54 
Apr 2,716 25 55 | 33 | 41 137 228 520 | 254 | 1,1 716 55 ! 
May 2,683 26 55 32 36 120 228 498 | 258 1,127 744 56 f 
June 2,749 28 62 43 42 | 156 233 565 | 272 | 1,105 | 746 60 : 
July? 3,006 26 63 41 36 «| «(201 227 595 336 1,195 | 819 61 


foreigners; drafts drawn against foreigners that are being collected by 
banks and bankers on behalf of their customers in the United States; 
and foreign currency balances held abroad by banks and bankers and their j 
customers in the United States. 


( Preliminary 

( 1 Short-term claims reported in these statistics represent principally 
the following items payable on demand or with a contractual maturity 
of not more than one year: loans made to and acceptances made for 


rcial paper 
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TABLE 3. SHORT-TERM CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY COUNTRIES!—Contiaued 


[Amounts outstanding, in millions of dollars] 















































Table 3a. Other Europe 
' . Neth- : 
Other Aus- Bel- Den- Fin- . Nor- Por- » Swe- Tur- Yugo- All 
Europe] tria gium mark land Greece om way tugal Spain den key slavia | other 
1) 158 2 16 13 3 4 11 9 2 5 7 78 2 7 
1D 216 7 28 12 4 4 21 23 2 8 13 88 (2) 7 
'.) 211 6 25 11 4 6 29 23 2 & 10 76 (2) 10 
D> 315 7 65 14 6 7 56 22 P 30 24 72 1 9 
| 234 6 53 9 5 7 32 x 2 25 12 57 3 14 
\ 222 5 48 9 5 7 24 10 2 11 13 70 4 15 
239 6 50 10 7 7 22 10 2 11 19 75 3 17 
) 230 5 50 11 - 7 23 9 1 9 15 72 3 17 
225 5 51 14 & 7 25 9 2 8 16 62 2 17 
D> 234 4 56 18 § 5 38 7 2 8 19 47 3 18 
j 229 4 56 18 + 3 33 8 2 7 17 50 7 16 
I 229 3 53 15 9 3 26 7 2 6 17 66 g 16 
M 231 3 49 12 9 3 30 & 2 6 18 69 9 14 
\ 228 2 51 9 9 4 26 6 2 6 19 67 MH | 15 
Ma 228 2 49 7 . 4 36 7 2 5 23 60 2 | 13 
| 3 ) 54 7 x 4 34 7 2 5 22 62 12 14 
j 7 49 5 6 x 2 7 22 55 12 13 
Table 3b. Latin America 
Neth- 
Do- a Pan 
: = i Other 
Latin ‘ . Co- — El . lands ama, ; , . 
i Amer- |“"8e"- Bo- Brazil | Chile lom- | Cuba! ‘S27 | Sal- Guate- Mez- a # Re- Peru Uru- | Vene- | Latio 
. tina livia . e- “ mala ico tilles guay zuela Amer- 
ica bia vador ub- : 
pub and lic of ica 
lic Suri- s 
nam 
D 706 7 4 69 14 143 92 5 & 5 154 3 17 29 18 105 34 
) D 840] 15 4 72 16 145 90 7 11 7 213 5 12 35 15 i44 49 
D 956] 28 3 100 33 103 113 15 8 8 231 2 18 31 2 170 51 
D 1.0991 40 3 148 52 51 166 19 10 12 293 6 23 31 2 142 53 
y J Lolo] 44 3 | 151 40 | 53 | 129 29 6 9 | 271 3 21 34 | 27/139 | 49 
A 75] 44 3 134 36 55 102 28 7 11 269 3 24 34 39 136 50 
S 97 48 3 125 42 55 101 30 9 10 267 3 22 32 40 142 49 
O ORS] SI 3 112 46 60 101 29 14 13 265 3 23 34 39 146 49 
N 1,055] 63 3 113 47 61 111 31 16 10 275 4 17 34 45 174 52 
3) 1,179 63 3 118 59 68 113 29 15 10 291 4 18 36 47 247 59 
Ja 1,245 64 3 139 58 71 101 29 10 12 288 3 18 35 47 314 54 
I 1,250] 63 3 1S1 57 70 93 27 5 13 257 5 19 38 46 346 56 
Ma 1,255 65 3 151 51 71 93 23 5 12 282 5 18 36 51 334 54 
Ar 1.9872 63 4 148 SO 75 92 20 5 13 297 3 17 40 §2 242 52 
Mia 1.127 68 4 161 50 77 77 19 6 13 325 5 22 41 49 160 50 
hu 1,105] 7¢ 4 158 sO) 77 67 17 7 11 313 5 17 43 4 169 sO 
j 1,195] 80 4 ( 7 ) $9 16 7 11 335 S 17 43 8 224 5] 
Table 3c. Asia and All Other 
Asia All other 
me : en | eae ie t LyYp- ‘ 
H Phil- | Tai- | Thai Aus- |Congo,| tion |Umon 
: ong : . il- al- I- u Siig ‘= °o 
Total | ong | India Iran | Israel | Japan ippines| wan | land | Other | Total | | alia | a Bae: South Other 
U.A.R. Africa 
1955—D 233 3 5 18 10 103 19 6 8 60 43 11 5 1 8 17 
1956 — Dec 337 4 6 20 16 170 16 6 9 91 43 11 6 2 8 17 
1957 —Dee 386 7 6 22 24 146 53 6 14 110 50 13 2 1 12 19 
1958 —Dec 435 6 4 27 23 179 67 6 13 111 69 13 4 3 21 29 
1959—July 510 8 6 31 17 256 18 8 12 153 64 14 3 1 18 2 
Aug 518 9 5 29 15 269 18 8 13 151 66 16 3 1 19 27 
Sept Sil 9 6 30 13 262 17 | 8 12 155 54 18 a | 2 | 22 20 
Oct 503 i) 7 29 12 ie ee 12 | 154 52 19 3 zis 19 
Nov 528 10 6 29 9 275 20 | 8 14 | 157 54 18 | 7-4 zi 20 
Dec 586 10 6 29 14 | 324 2446/| 9 15 | 155 | 56 18 $3}; Zi B 21 
| 
1960—Jan 624 11 6 30 14 | 362 24 | #9 14 | 154 55 18 zr 2 10 22 
Feb 626 12 6 30 17 372 18 9 12 151 53 16 > | 2 11 21 
Mar 682 12 6 31 13 420 22 |; 9 13 154 54 18 | 3 1 10 23 
Apr. 716 11 s 35 15 457 22 10 10 | 148 55 19 | 3 2 | 19 
May 744 12 8 33 16 489 2. Ui CUO 12 148 56 2 3 1] ii 20 
June 746 11 7 35 24 490 14 | II 11 143 60 23 3 2 11 21 
July 819 10 9 35 16 560 2 | 1s 142 6l 25 3 2 1 #2 21 
P Preliminary 2 Less than $500,000. 
1 See note | on preceding page. 
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FABLE 4. CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES 


{In millions of dollars] 





Short-term 


Payable in dollars 


1077 


Payable in foreign currencies 














Long- 
it nd of month, or area term Loans to: 
and country total lle 
Total tions Deposits 
Total Banks and out- Other Total with Other 
official Others standing foreigners 
institu- 
tions 
Total amounts outstanding 
85 Dec 671 1.549 1.385 4x9 236 353 307 164 144 20 
86—Dec 39 1.946 1.796 582 330 440 444 150 131 19 
1§7-- Dec 1.174 2.199 2.052 627 303 423 699 147 132 1s 
158 —Dec 1.362 2.542 2.344 840 428 421 656 198 1k1 16 
§9— July 1.472 2.394 2.214 727 413 437 637 180 153 27 
Aug 1.491 2.366 2.188 718 421 442 607 178 152 % 
Sept 1.497 2.402 2.203 753 424 453 §73 199 163 6 
Oct 1.506 2.406 2.180 738 441 458 543 226 192 44 
Nov.. 1.487 2.492 2.280 815 456 475 §33 212 1k? x) 
Dec 1.516 2. 64§ 2.410 849 463 516 582 235 203 2 
H0—Jan 1.493 2.724 2.495 87 428 517 676 229 195 34 
Feb 1.487 2.698 2.488 844 413 526 FOS 210 175 6 
Mar.... 1.508 2,136 2,520 806 397 538 779 215 179 27 
Apr 1.583 2.716 2.493 777 408 562 746 223 186 6 
May 1.664 2.683 2.476 774 395 569 737 208 191 17 
June: 1.632 2.749 2.496 738 387 579 793 253 198 55 
July 1.680 3.006 2.643 741 389 589 924 364 223 140 
Area and country detail, May 31, 1960 
Europe: 
Austria.... 2 2 2 (-) (-) 1 (2) (2) (2) (2) 
Belgium....... 25 49 48 35 4 ® (2) 2 2 () 
Ps. x cinieix cic uae 3 7 7 ! (2) 2 4 1 (2) (2) 
a... SRR ere 4 x (2) () 2 6 (2) AP Isxésedas 
2 A en 19 26 24 5 2 I 6 2 2 @) 
Germany, Fed. Rep. of.... 14 §§ 47 18 2 21 6 8 6 2 
i RSE er Ah S 4 4 (-) (-) 3 (2) (2) ae (2) 
ee eee 40 32 31 7 3 14 8 I I (@) 
Netherlands... 16 6 32 g R 13 3 4 2 (2) 
Norway..... 113 7 7 () l 2 @) (2) (?) 
Portugal.... 2 2 2 @) (-) I (*) (2) (2) 
Spain.. 6 s , 2 | (*) 2 @) (@) (2) 
Sweden.... 33 23 22 | 11 7 3 I 1 Q@) 
Switzerland. (2) 6 32 13 9 6 4 4 4 () 
re (-) 60 60 56 () 4 (@) (2) 
United Kingdom 48 121 35 15 3 16 | 6 82 5 
Yugoslavia.... (2) 12 12 6 (2) 3 3 
Other Europe 9 13 13 4 3 4 2 @) @) @) 
Total... 339 498 388 172 46 120 | 110 103 7 
ee 8 258 198 18 PS7 9 18 60 56 4 
Latin America: 
Argentina... 97 6s 43 7 ; 17 16 25 25 Q) 
Bolivia. (*-) 4 4 (2) () 3 (2) (2) (2) 
Brazil. 240 161 161 65 13 19 63 1 (2) () 
Chile... é 4) s.) SO as 16 12 14 (*) (2) (2) 
Colombia... . 29 77 77 7 9 27 34 (*) @) 
i ee 44 77 76 Rt) 3 26 7 (?) (?) (2) 
Dominican Republic. 2 1Y 19 5 (*) 4 10 (@) () (2) 
El Salvador... (-) 6 6 (2) | 3 1 
Guatemala..... 2 13 13 3 2 6 2 (2) (2) (2) 
Mexico..... ie eS 197 325 322 151 61 I 7k 3 3 (2) 
Netherlands Antilles and 
Surinam.... 4 < 5 1 | 2 (°) (2) () 
Panama, Rep. of... 33 22 22 @C) 15 4 3 () (2) 
OPE Or 9 4) 41 2 s 17 18 (2) (2) (2) 
Uruguay...... 1 49 49 20 1 25 (?) (@) (2) 
Venezuela. .... ‘ 164 160 187 21 40 49 47 2 ! 2? 
Other Latin America 60 S0 SO 3 10 27 7) (@) (2) 
Total... 921 Rr, 1.095 332 182 252 328 32 0) 


» Preliminary 














1 Represents mainly loans with an original maturity of more than one 


ear 


2 Less than $500,000. 
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ABLE 4. CLAIMS ON FOREIGNERS REPORTED BY BANKS IN THE UNITED STATES, BY TYPES —Continued 
{In millions of dollars] 
Short-term 
; oi wibdeoeiet 
Paya jollar Payable in foreign currencies 
Long a 
Are . oon Loans t 
t , Coll 
¢ wi Deposits 
Tota Banks and “ th Other Total with Other 
oft - out- 
micas Others standing foreigners 
institu- 
tions 
Area and country detail, May 31, 1960—Continued 
N i 
H k 5 I = ) 
Ind 4 4 l ( 
| ( (-) ( 
I ( (2) 3 ( 
Isra ¢ f I 2 
Ja 4 4K9 4% KY 2 x9 Os ) 
Korea, R ) 2 2 
py | ) (2) | ? ) ( 
Ta 4 ) 10 f {-) ) 4 
It i 4 f (2) 2 
Ot ASta 142 142 ££ l 17 2 (*) (-) 
I i 744 743 t 153 0 
4 r 
\ tralia 1 ) ( 1 " ) , | 
( R 4 (-) ) ( 
} in R 1 A R | ] (-) } ) 
{ S Af i 4] 11 (+) (*) ity ] 
0 0 19 l 14 
I S¢ $2 2 4 5 4 | 
Internat i ( ( (-) 
Gra 64 6s 2, 47¢ 774 395 $69 737 re 191 17 
lReprese ] with i] mat of more than 2 Less than $500,000. 
TABLE S. PURCHASES AND SALES BY FOREIGNERS OF LONG-TERM SECURITIES, BY TYPES! 
{In millions of dollars] 
l S (ys & I S rT rate ecurities I rel ? b ynds Foreig stocks 
Net r 
Net pur- Net pur- Net 
Piss » ' > = b Pas 
Abas Ss zs Sales chases, or Pur Sale chases,or Pur Sales chases 
int Nases ae chases } chases } 
ve sales ( ) Sales ( ) Sales ( 
I ntries 
S¢ 1.018 135 205 1.90 1,615 291 607 992 INS 749 R75 1 26 
19 666 718 s2 117 1.617 1.423 194 699 1,392 693 §93 622 29 
1958 1.224 1.188 Ve 237 1759 1,798 Rie) RRY 1.915 1_O2¢ 467 RO4 Vi 
19SY 1.214 §28 Ose 524 2,593 2,158 435 946 1,458 §12 S66 804 238 
Ju ( 40 23 71 229 190 39 60 163 102 48 §3 5 
Au 259 25 234 1&S 190 145 4§ 27 27 44 SO ¢ 
Sen 106 40 66 6 177 134 44 187 208 §? 44 44 (3) 
Oct 163 77 x6 61 191 1S] 40 §2 75 23 S& 35 2 
N 1A€ 19 68 Ss] 23 175 sy 53 3 40 4] S| 1 
De 92 S§ 37 24 254 200 54 95 145 49 §3 63 10 
160-—Jar 104 §3 SO 49 229 152 77 §7 SY l S¢ 4§ l 
Feb 119 XS 32 17 194 149 46 77 238 161 41 6 
Ma 113 70 42 9 199 156 43 57 174 117 42 44 2 
Apr 183 R6 97 39 191 145 45 76 109 33 4] 89 19 
May 166 241 75 29 205 183 23 59 87 28 58 46 12 
June 198 170 29 5 272 220 52 82 141 89 sO 70 19 
Ju 48 58 10 y 188 195 7 45 76 3 35 46 11 


® Preliminary. 


Includes transactions of international institutions. 





2 Includes small amounts of U. S. municipal securities. 
3 Less than $500,000. 








TABLE 6. NET PURCHASES BY FOREIGNERS OF UNITED STATES CORPORATE SECURITIES, 
BY TYPE OF SECURITY AND BY COUNTRY! 
[Net sales, (—). In millions of dollars] 
tia atata Type of security Country 
urrencies a catia - 
r ith Total2 . ' 
ee Neth- Switz- United on Latin 
Stocks Bonds Belgium France er- er- | King- Fan Pain Canada’ Amer- 2 
| lands | land | dom i 
— IS¢ wae 2 256 35 23 23 -7 147 87 7 280 = 38 27 
957. ; 194 143 51 14 8 35 101 77 20 255 —99 23 15 
58.. : 39 — 56 17 —3 2 —8 19 —1 1 10 86 23 14 
59... 435 363 73 5 40 31 254 15 35 379 30 40 46 
§9—July 39 34 6 1 4 2 19 —1 2 27 1 4 7 
Aug es 45 35 10 1 11 5 18 7 1 42 —1 4 1 
Sept. 44 26 18 1 2 5 35 —4 2 40 —§ 6 3 
Oct... 40 30 10 —1 1 5 26 —1 4 34 4 5 4 
Nov.. . 59 48 11 (3) 11 & 23 11 5 58 2 3 1 
( ae ; 54 58 ~4 —1 6 5 20 13 4 46 6 5 gq 
960—Jan.... : 77 72 5 Q) 9 3 : 13 17 oT = 7 2 
Feb.... 46 34 11 (@) 7 —6 34 —6 | 7 37 2 7 1 
Mar ; 43 29 14 @) 4 5 23 6 2 41 —1 1 3 
Apr... - 45 34 12 @) 3 2 21 8 4 37 2 2 5 
May.... 23 6 17 1 3 3 4 —3 4 13 4 3 3 
Junez 52 46 6 2 3 2 30 11 3 SO 4 3 4 
] 7 1 ¢ (3) | ( 4 2? (3) 12 ) 3 
’ Preliminary 2 Includes transactions of international institutions 
Includes small amounts of U. S. municipal securities Less than $500,000 
ABLE 7. NET PURCHASES BY FOREIGNERS OF LONG-TERM TABLE 8. DEPOSITS AND OTHER DOLLAR ASSETS HELD AT 
FOREIGN SECURITIES, BY AREAS FEDERAL RESERVE BANKS FOR FOREIGN CORRESPONDENTS! 
[Net sales, (—). In millions of dollars] [In millions of dollars] 
17 ee » Pe Tas, Sie = 


Net 
S chases 


sales ( 


INTL CAPITAL TRANSACTIONS OF THE U. S. 








1079 














Total 














Inter- 
Year or national | foreign irane, Can- | Latin All 
month insti- coun- Europe ada Amer- Asia other 
tutions | tries ica 

156 33 478 8 — 447 17 40 16 
187 384 338 231 — 552 15 — 45 13 
158 558 805 —72 543 5 —4§ 150 
159 157 593 — 50 443 11 —97 —15 
July... (1) 107 —4 100 —4 —1 
Aug... @) 6 —4 1 @) —2 1 
Sept... 34 17 42 42 1 3 21 
Oks: 7 7 24 —2)] 3 1 Q) 
Nov... 6 44 —13 29 4 6 () 
Dec.. (1) 59 —16 39 5 —11 2 
#60—Jan 29 20 17 2 QC) —6 l 
Feb 101 — 56 9 — 43 20 3 1 
Mar 7 126 3 89 |—32 —4 2 
Apr... 2 SO -~4 24 2 —2 —22 
May 39 22 22 (1) 2 3 ! 
June?.. 4 83 27 53 3 4 2 
Jul i) 33 7) A 1S 4 2 

? Preliminary 


Less than $500,000 





Assets in custody 





Date Deposits 

U. S. Govt Miscel- 

securities 2 laneous3 
1958—Dec. 31. 272 3,695 480 
1959—Aug. 31.... 252 4,286 520 
NE: eo a5 nce aie wei 312 4,346 548 
Oct. St... 5: 284 4,409 547 
Nov. 30... 332 4,396 556 
Dec. 31... 34§ 4,477 570 
1960—Jan. 31.... 249 4,444 593 
Feb. 29... 191 4,707 466 
a 184 4,728 615 
pO Seer rae 194 4,818 639 
ce, Eee 215 4,841 643 
ee = eee 254 4,977 672 
July 31 215 I ey 671 
Aug. 31 204 S423 701 





Excludes assets held for international institutions, and earmarked 


nn 


old. See note 4 at bottom of next page for total gold under earmark 


at Federal Reserve Banks for foreign and international accounts. 
2 U.S. Treasury bills, certificates of indebtedness, notes, and bonds. 
3 Consists of bankers’ acceptances, commercial paper, and foreign and 


international bonds 





LOXQ 


t. 8S. GOLD 





NET GOLD PURCHASES BY 


THE UNITED STATES, 


BY COUNTRIES 























of this Fund is not included in regular statistics on gold stock (Treasury 
gold) used in the Federal Reserve statement “Member Bank Reserves, 
Reserve Bank Credit, and Related Items” 
“Circulation Statement of United States Money 


or in the Treasury statement, 











3 Not yet available. 
4 Gold held under earmark at the F 
and international accounts amounted to $10,469 m 


ior 
10 


jollars at $35 per fine troy ounce Negative figures indicate net sales by the United States 
Quarterly totals 
Annual totals 
4 1989 1960 
4 i] 
< < 4 Apr.- July- Oct.- Jan.- Apr 
ys 1953 1954 1955 1956 195 1958 1989 ; 
F June Sept Dec Mar Jur 
< ntiner We t t 
Austria f R4 R23 3g 42 | 
Belgiur 3 %S ; 3 329 19 ris) i ) 
France AR 44 266 66 200 
Ce ar I Re 10 22 1 
Italy 349 
Netherlar Loo 65 25 261 ie) 1¢ 2 
Portuva 60 ss 5 20 10 10 
Spa 32 
Switzerland 2 6§ l¢ 8 2! 20 20 
Bank for Int’! Se ‘ ( 4 20 | 32 25 
Other 17 7 6 4 18 x 23 38 15 17 
Tota 114 Si 28 79 20 68 1,428 477 118 124 197 4 4 
ster wv Are | 
United King 440) 4x0) 50 100 900 350 200 150 
Orher ! ] ! (') 
Tota 45! 4x] S| ( 100 900 350 200 150 
Canada 7 1S 5 
Latin Ameri 
Argentina 20 85 11S 73 67 
Mexico KR 2 x0 30 20 10 
Venezuela w 200 65 65 
Other 10 19 12 14 56 6 2 4 (1) 2 1 (1) 
Tota 58 132 62 14 28 81 69 3] 20 12 64 (1) 
Asia 
Japar 3 157 48 62 
Other 7 ti 10 5 (*) 18 3 19 ! 19 
Tota 7 f 10 5 (1) 18 27 176 SO 62 19 
All other 2 10 (') | 14 (') 1 (') ()) (') (1) ( 
Tota reig tries 394 1,164 327 68 80 172 2,287 969 389 348 148 4) 7 
International institutions 200 600 7 73 344 189 91 —I 2¢ 
Grand tota 394 —1,164 327 68 280 772, -—2,294 1,041 732 159 57 4? 4 
Less than $500,000 3 Includes payment of $344 million in June 1959 as increase in United 
Figures represent purchase of gold from, or sale to (—) International] States gold subscription to the International Monetary Fund. 
Monetary Fund 
ANALYSIS OF CHANGES IN GOLD STOCK OF THE UNITED STATES 
{In millions of dollars] 
( toc otal ar- old stoc 7 ar- 
k I ; sia Ear Gold stock Total Net Ear 
(end of year gold bers" marked (end of month) gold ' marked 
gold A Domes gold Domes 
stock gold: de- a stock: gold: de- | |: , 
import, tic gok import, tic gold 
Ye increase, crease, P Month increase, crease . 
me or Or in- produc- peer or pare P produc- 
Tre ; export . tior Treas- - ely, export : tion 
I crease crease Total crease crease 
if { ) ury ( ) 
( ) (-—) (—) (—) 
1948 24.244 24,399 1,530 1,680 159 71 1959— Aug 19,524 19,568 104 76 176 4 
1949 24.437 24.563 168 686 496 67 Sept 19 49] 19.579 10 §< 3< 4 
1950 >) 70¢ 820 1.742 71 1.352 RO Oct 19,585 19.647 68 24 §2 4 
1981 22.698 ZO §3 $49 618 46 Nov 19,566 19.617 w~ 48 71 3 
1982 23,187; 23,252 380 684 305 67 Dec 19,456 19,507 110 9 112 4 
1983 22,030 22,091 1,162 2 1,171 69 1960 —Jan 19,444 19.494 13 2 3 
1954 21,71 21,793 297 16 325 65 Feb 19,421 19,471 23 4 3 
1985 21,690 21.753 4] 97 132 66 Mar 19,408 19,457 14 17 4 
19%¢ 21,949 22.058 wWéA 106 119 As Apr 19,360 19,403 $4 8 4 
1987 22.781 22.857 799 104 600 63 May 19,352 19,395 & 10 4 
June 19,322 19,363 32 77 4 
1958 20,534 20,582 PP ¥ fe, 260 2.515 62 July 19.144 19.188 174 49 ( 
1989 19.456 19.507 1,076 302 1.324 $7 Aug 19 008 9 O45 14 (+) 
Preliminary Revised 2 Includes payment of $344 million as increase in United States gold 
1 Includes gold in Exchange Stabilization Fund. Gold in active portion subscription to the International Monetary Fund. 


ederal Reserve Banks for foreigr 


Aug 


31, 1966 


Gold under earmark is not included in the gold stock of the United State 

















GOLD RESERVES AND DOLLAR HOLDINGS 1O8] 
ESTIMATED GOLD RESERVES AND DOLLAR HOLDINGS OF FOREIGN COUNTRIES AND INTERNATION Al 
INSTITUTIONS 
{In millions of dollars} 
Dec. 31, 1958 June 30, 1959 Sept. 30, 1959 Dec. 31, 1959 Mar. 31, 1960 | J ) 1960 
1960 
Area and country Gold & U.S Gold & U.S Gold & U.S Gold & U.S Gold & U.S Gold & U.S 
short- Govt short- Govt short- Govt short- Govt short- | Govt short- | Govt 
= Apr term bonds term bonds term bonds term bonds term bonds term bonds 
ir June dollars & notes | dollars & notes | dollars & notes dollars &notes dollars & notes dollars & notes 
—— come 
ental Western Europe 
' Austria aide ae aioe 605 7 646 7 685 7 623 7 556 7 490) 7 
2¢ Luxembourg . ; 1.409 ¢ 1.412 7 1.407 7 1.287 7 384 365 7 
r) . a srpbatacali ; : 200 6 141 44 144 54 168 64 145 64 rit ; 
I and ‘ Pete eee a et 104 1 109 1 109 1 115 1 125 ! "9 I 
e (and dependencies)... . 1,295 12 1,893 32 2,091 32 1,957 35 2.053 37 2,322 18 
I “ iny (Federal Republic of)... 4,394 13 4,17] 16 4,057 16 4,624 1 4.682 16 245 16 
NER RAN ter 143 (@) 179 @) 187 (Q) 212 (‘) 186 (‘) 13% (1) 
Rie ek ie wid alec ee ree 2,207 2 2,720 z 3,054 (@) 3,118 (‘) 3,061 ( 2 962 (1) 
erlands (and Netherlands Antilles and 
RED, a .c:io.0cdalnitn seins Sb Sega: ce 1,497 15 1,627 22 1,711 26 1,732 29 1,760 30 1.765 10) 
Norway siaracaetnaleata pueda 173 120 156 133 133 136 125 141 129 141 129 15k 
Portugal (and dependencies)... iam 707 () 712 (@) 725 1 733 J 722 l 68S | 
4 4 Spain (and dependecies).... : 94 3 92 3 123 3 141 3 167 3 204 3 
Alcea Sa $07 10 555 31 521 68 404 101 RR 79 432 19 
Switzerland 2,777 76 2,787 82 2.805 90 2,903 88 2,708 87 713 4 
rke 164 (@) 165 @) 176 @) 164 (@) 163 (') 18 (') 
1,210 3 1,111 16 1,070 15 1.091 17 1.102 < 1 4 
i 17.486 27 18.476 {We 18.998 456 19,397 810 19.301 477 19.996 461 
gy Area 
ted Kingdom , 3,t23 194 3,909 201 3.956 264 3,490 323 3, 708 368 4.084 403 
Lnited Kingdom dependencies si 109 a 105 4 106 4 115 4 119 s 112 r 
Australia Se 241 @) 226 @) 252 () 268 () 268 ( a (') 
| 4 ; 324 () 346 (1) 366 (‘) 361 () 381 10 06 40 
Union of South Africa..... 241 1 237 1 268 1 287 1 299 1 x) | 
(1) ther 251 43 199 55 199 57 211 76 213 SY 214 XY 
(1) rota 4.889| 242 | 5.022! 261 | 5,147) 326] 4,732} 404; 4,958 47 S265 ‘ 
3.097 341 3,195 342 3,284 450 3,159 482 3, 308 4 14] 429 
America 
Arventina 210 (@) 263 (‘) 325 (Q) 393 (1) 444 14 (!) 
| 463 | 480 1 49§ 1 47% 1 4sy) 1 44> 1 
( R 140 @) 170 (@y 212 (1) 228 () 193 I x6 (1) 
(}) . mbia.. 241 (1) 278 (1) 266 (@) 288 () 277 (1) ( ) 
Cuba 366 86 317 #2 277 82 214 82 168 82 +9 
4! 7 itemala.. 69 (@) 67 ()) 59 (‘) 6! (\) 77 ( 70 ! 
: Mexico 561 4 566 4 565 4 584 3 574 4 497 4 
—1 2 Panama, Republic of. 146 2 147 2 157 2 129 3 128 , 116 
Per 96 () 96 ()) 107 (@) 110 1 100 1 ‘ | 
4) + guay 262 @) 269 (*) 251 (1) 242 (*) 242 ( 4) ( 
= zuela 1,213 2 1,219 2 997 3 931 3 R99 3 x15 
i - r 250 11 302 13 268 13 253 12 273 12 ( | 
ase in nitec 
Total 4.017 106 4.174 104 3.979 105 3.94) 105 3 R25 106¢ 7 1( 
nesia 145 () 11& ] 149 ] 172 ! 183 ] 1s ( 
, 184 ()) 179 ()) 167 (‘) 187 (*) 176 16% 
iT 1.094 1,380 , 1.420 , 1.539 ? 1.615 r 1.720 
j ines 1&6 3 178 3 187 5 181 3 190 3 71 
and 245 1 246 ! 239 1 240 | 248 1 25 
ther 778 7 931 7 1.013 12 1.027 16 1.020 21 i] ? 
vod Domes Total 2.632 12 3.032 14 175 21 3, 346 23 3.442 28 +6! 7 
“y tic gold 
, roduc- ther. ; 
- oy Fevptian Region—U.A.R.. 190 (1) 190 (1) 190 () 194 (1) 207 ( f ) 
e r 252 ‘ 26‘ ) 252 11 243 10 > 4¢ 6) 4 
) 
——EEE Total foreign countries 44? 8 459 10 442 1 437 T 4 477 4 
176 4 Total.... 32.563 983 34.358 1.127 35.025 1.369 34.92? 1.504 35 287 1.579 Y </) 1 SR4 
35 4 
52 4 onal institutions. . 2.876 495 4,665 $23 5.043 605 5.565 660 5,754 709 S830 755 
5] . 
112 4 Grand total}.... ; 35 439 1.478 | 39.023) 1.650 | 40.068 1,974 | 40,547 2,164 41,041 2,288 | 42,180 2,339 
12 z — — — SUE a -— —_—— 
21 ; Preliminary. Note.—Gold and short-term dollars include reported and estimated 
13 4 Less than $500,000. : ; official gold reserves, and total dollar holdings as shown in “Short-term 
| 4 2 Includes Yugoslavia, Bank for International! Settlements (including Liabilities to Foreigners Reported by Banks in the United States by 
14 4 Furopean Payments Union account through December 1958 and Euro- Countries” (Tables 1 and la-Id of the preceding section). U.S. Govt 
102 4 san Fund account thereafter), gold to be distributed by the Tripartite bonds and notes represent estimated holdings with original maturities 
oe. ( Commission for Restitution of Monetary Gold, and unpublished gold of more than one year; these estimates are based on a survey of selected 
151 reserves of certain Western European countries. : U. S. banks and on monthly reports of security transactions 
bh Excludes gold reserves of the U. S. S. R., other Eastern European 
4s i intries, and China Mainland 
tates golc 
ks for foreigr 
Aug. 31, 196% 
United State 
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GOLD RESERVES 





























REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS 
In millions of dollars] 
I Int Esti- , 
ated Mone- l ed mated Argen- Aus- Aus- Bel- ot - , on Co- 4 — 
tota tary States rest of tina tralia tria gium Brazil | Canada| Chile lombia Rer 
rid Fund world ot tl 
) De 6.425 1,702 O91 12,630 372 117 §2 776 321 986 42 86 
iS4— 1) 7 O75 1,740 1.793 13.540 372 138 62 778 322 1,073 42 x6 ] 
55—D 37,730 1,808 | 21,753 14,170 72 144 71 929 323 1,134 44 86 1 
1956—D 8,235 1,692 O58 14,485 224 107 71 925 324 1,103 46 57 
1957 —I 5 960 1,180 | 22,857 14,925 126 126 103 915 324 1,100 40 62 
) 1 1 865 1,332 | 20,582 | 17,950 60 162 194 1,270 325 1,078 40 72 . 
S9 J 1,923 19.672 57 138 280 1,281 326 1,061 40 74 
Au 2,025 19. 568 $7 141 29) 1,276 326 1,053 41 75 
sept 40.450 2,052 | 19,579 | 18,820 57 143 291 1,254 326 1,039 41 69 4 
Oct 2.210 | 19.647 57 146 291 1,187 326 967 42 70 3 
N 389 | 19.617 7 150 291 1,156 327 960 41 70 4 
Dex 40 690 2,407 19, S07 18,775 56 154 292 1,134 327 960 43 71 i 
160—-Jar 2,416 | 19,494 56 292 1,143 326 952 42 71 4 
Fe 2,421 19,471 56 292 1,175 326 952 41 72 
Mar 2.454 19.457 56 292 1,183 294 950 41 73 
Apr 2,495 | 19,403 56 292 1,197 294 945 42 71 
Ma 2,489 | 19,395 S¢€ 292 1,182 286 922 42 72 
Jur 2 St 19,363 292 1,191 2X6 909 42 73 
J 2 19 1s 293 106 42 74 
Domin- rg , Bess 
End ( I ort sitesi Ecua- e- El > aa Fin- France? Federal | Greece _— India ind< 
m mark Repub- dor Pes vador Republic mala nesia 
ste U.A.R of 
1953 Dec 186 3 12 23 174 29 26 617 328 11 27 247 14 
1954.—De 186 31 12 23 174 29 31 708 626 11 27 247 x 
198 De 136 3] 12 23 174 28 35 942 920 11 27 247 
19S¢ De 136 31 11 22 188 28 35 924 1.494 10 27 247 4 
1957—_Dec 136 31 11 22 188 31 35 581 2.542 13 27 247 , 
1958—De sO 3] 11 22 174 31 35 750 2.639 17 27 247 if 
1989—Ju 75 3] 12 20 174 31 38 939 2.721 26 24 247 4 
Aug 75 3] 12 20 174 31 38 930 2, Fal 26 24 247 4 
Sept 75 31 1? 20 174 30 38 921 2.621 26 24 247 4 
Oct 75 3] 12 20 174 30 38 1,055 2.626 26 24 247 
N 6 31 12 20 174 30 38 1,122 2.626 26 24 247 
Dex SO 31 10 20 174 30 38 1,290 2,637 26 24 247 
1960 —Ja sO 31 10 20 174 30 38 1,285 2,638 26 24 247 
Feb 21 31 10 20 174 30 38 1,298 2,652 26 24 247 
Mar 1° 3 10 20 174 30 38 . = 2.670 26 24 247 
Apr 19 31 10 20 174 30 38 1.399 2.704 26 24 247 
Mays 19 31 10 20 174 30 38 1.513 2.741 26 247 
June 19 31 10 20 174 30 38 1,551 2.772 26 247 
Iu 3] 10 0 174 «0 ts 1.560 2.818 
Ire- 
End ee Iraq land, Italy Leb- Mex- — Nether- New Nor- Paki- aes Phil- Port 
‘ ; Repub- = anon ico lands | Zealand way stan ippines ga 
lic of 
1953 De 137 18 346 35 158 737 33 52 38 36 9 6 
1954— De 138 18 346 63 62 796 33 45 38 35 ) 42 
1955 —_De 138 8 18 352 74 142 865 33 45 48 35 16 42% 
1956—Ds 138 14 18 338 77 167 844 33 50 49 35 22 44> 
1957—De 138 20 18 452 91 180 744 33 45 49 28 6 4 
1958—Dex 141 34 18 1,086 91 143 1,050 33 43 49 19 10 49 
1959—Jul 140 7 18 1,381 102 158 1,164 34 30 SO 19 6 5] 
Aug 140 84 18 1,433 102 156 1,162 34 30 50 19 6 §25 
Sept 140 84 18 1,476 102 165 1,162 34 30 50 19 7 §25 
Oct 140 84 18 1,583 102 165 1,126 34 30 50 19 8 S3 
No 140 84 18 1.635 102 143 1.132 34 30 50 29 s S4¢ 
Dec 140 8&4 18 1,749 102 142 1,132 34 30 50 28 9 548 
1960—Jar 140 84 18 1,816 102 142 1,132 34 30 2 28 10 54x 
Fet 131 8 18 1,870 102 142 1,141 34 30 52 28 11 S48 
Mar 131 84 18 1,902 102 142 1,164 34 30 52 28 12 549 
Apr 131 x4 18 1,90 102 142 1,164 34 30 52 28 13 549 
May... 131 &4 18 102 1,164 34 30 52 28 15 549 
June 131 84 18 102 1.231 34 30 52 28 16 $49 
J 131 18 102 1,246 34 30 $2 28 16 $S 
Revised 
For notes see Ving page 
































GOLD RESERVES AND PRODUCTION LOX 3 
REPORTED GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS — Continued 
{In millions of dollars} 
o- Reo . . : Syrian ‘ United —_ ae 
bia iA End of South Sweden | >Witzer- Re- Thai- Turkey | King- Uru- Vene- Yugo- Int’! Pay 
au month Africa land gion— land ? a x guay zuela Slavia . 
UAR om Settle- ment 
—— ments Unior 
86 | 
36 I 1§3—Dec.. ; 176 218 | 1,459 14 | 113 143 | 2.598 227 373 13 193 153 
86 } 1$4—Dec.. ; 199 265 1,513 17 113 144 | 2,762 227 403 14 196 153 
oe 155 —Dec.. 212 276 | 1,597 19 112 144 | 2,120 216 403 16 217 244 
62 186 —Dec.. 224 266 | 1,676 19 112 144} 2,133 186 603 17 179 268 
fe 5 157—Dec.. «i 217 219 1,718 24 112 144 2,273 180 719 13 165 254 
74 158—Dec.. 211 204 1,925 24 112 144 3,069 180 719 17 339 126 
75 > 89—July.. 217 205 1,925 24 112 144 3,220 180 719 10 436 
7 - Aug... 204 191 1,919 19 112 144 | 3,248 180 719 10 434 
Li : Sept..... 225 191 1,900 19 112 144 | 3/284 180 119 10 427 
70 4 Oct 231 191 1,868 19 104 133 | 3,024 180 719 10 367 
71 4 Nov 230 191 1,816 19 104 133 2,974 180 654 10 383 
7 Dec 238 191 1,934 104 133 2,736 180 654 16 381 
72 160—Jan.. said 248 191 1,826 pened 104 133 | 2,685 180 654 10 445 
Lf : Feb : 244 171 1.807 : 104 133 2, an 180 654 10 513 
7 3 Mar.... 256 171 1,777 104 133 | 2,780 180 654 10 510 
7 Apr.. ; 258 171 1.767 < 104 133 2,831 180 514 9 494 
ie May. ia ‘ 255 171 1,767 Fy 104 133 2,859 180 514 7 473 
4 June. 240 171 | 1,774 as 104 133 | 2,892 180 514 7 491 
July.. 233 171 1.896 133 ES Wek sairae 514 r S04 
Ind Excludes U.S.S.R., other Eastern European countries, and China 2 Represents holdings of Bank of France and French Exchange Stabili- 
lia pus Mainland. zation Fund. 
= Represents reported gold holdings of central banks and governments 3 Beginning with December 1958, represents Exchange Equalization 
| international institutions, unpublished holdings of various central Account gold and convertible currency reserves, as reported by British 
——— inks and governments, estimated holdings of British Exchange Equaliza- Government; prior to that time represents reserves of gold and United 
Account based on figures shown for United Kingdom, and esti- States and Canadian dollars 
247 14 ited official holdings of countries from which no reports are received 
547 9 
047 
247 4s 
247 GOLD PRODUCTION 
247 
{In millions of dollars at $35 per fine troy ounce] 
247 4 
247 4 : sam os 
247 4 Production reported monthly 
247 
247 Estimated | 
247 y world | Africa North and South America Other 
ear or | 
production} ea = ape 
147 month foncl | 
2 Sasa | Total y 
247 : U.S.S.R.) | South | Rho- | Congo,| United | Can- Mex- | Nica- : ,, |Colom- Aus- 
24 Africa | desia Ghana 9 te States ada ico ragua! Brazil | Chile bia tralia India 
247 3 | | of the | ° " saat 
247 
247 | ; 
153 864.5 | 780.5 | 417.9 .5 25.4 13.0 69.0 142.4 16.9 9.1 4.0 4.6 [3.3 37.7 7.2 
184 910.0 | 830.4 | 462.4 18.8 27.9 12.8 65.1 152.8 3,3 8.2 4.2 4.4 13.2 39.1 8.4 
$5 955.5 | 877.7 | 510.7 18.4 23.8 13.0 65.7 159.1 13.4 8.1 3.9 4.3 13.3 36.7 7.4 
156 994.0 914.8 556.2 18.8 > Be 0 65.3 153.4 12.3 7.6 4.3 3.3 15.3 36.1 a 
re Port 1957 1.036.0 | 956.3 | 596.2 18.8 5 A 13.1 63.0 155.2 12.1 6.9 4.2 3.6 11.4 37.9 6 
aad pc 158 1,071.0 984.0 | 618.0 19.4 29.2 12.8 61.6 158.8 11.6 Fr. 3.9 3.9 13.0 38.6 6.9 
. 989 1.148.0 |21,059.9 | 702.2 19.8 31.8 12.0 | *57.2 | 156.9 11.0 733 3.9 13.9 38.1 5.8 
—— $9—June.. 89.4 59.5 1.8 2.6 1.0 4.6 2.5 9 7 3 a ‘2 3.5 
9 %6 July... 91.6 60.8 1.6 2.7 8 5.3 3.2 9 6 .4 a 1.4 3.2 5 
9 4? Aug 89.0 60.7 1.4 p Me 1.4 4.2 ae .6 6 Pe a how 3.0 5 
16 428 Sept.. 89.7 60.9 2.0 2.8 7 3.8 12.7 8 5 iz NG 1.2 3.3 4 
59 44% 2 : 91.6 61.3 1.7 2.8 1.1 3.5 13.9 it 6 4 2 2 3.3 5 
“6 4¢ Nov 90.0 | 60.3 1.7 2.7 9 3.4 13.6 1.0 6 4 3 1.3 34 
10 49 Dec. . 88.4 59.3 1.6 pe .8 ee 13.2 8 .6 4 1.2 3.6 5 
6 s 1960—-Jan.... 89 3 60.8 1.6 2.6 2 3.4 13.2 7 5 .4 2 2.8 
6 535 Feb 60.0 1.6 2.6 1.4 3.1 13.0 6 .4 1.4 2.8 5 
- 536 Mar... in 59.6 1.6 Fe 9 3.5 13.6 6 3 ie. fe. 
8 530) Apr 61.8 7 re 8 3.5 12.8 7 4 * 
g S46 May. 63.1 2.6 1.4 4.1 13.2 5 a ‘a 
9 48 June 63.4 2.6 3.9 13.5 ( 
+4 a Revised. ‘ Ghana, Republic of the Congo and Brazil, data for which ar r 
12 549 Gold exports, representing about 90 per cent of total production American Bureau of Metal Statistics. For the United States, annua 
13 $49 2 Excluding Chile. figures are from the U. S. Bureau of the Mint and monthly figures ar 
15 $49 Sources.—World production: estimates of the U. S. Bureau of Mines fr American Bureau of Metal Statisti 
16 549 Production reported monthly: reports from individual countries except 
Be) > 
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SY 
LD M 
1) i ) ! 0) 
(> r f HF 64 63. 
F- ff i 4 s 64 664 
Other -” g | 
BRID p90 ( )7 
if ; } Hd 
Re r 44 +f 4 f 
) ) f 
I 
() 
{ ' 
Tota t 
Continental Western Europe 
A total 643 §55 282 1.071 298 
Austria 1 
He 4 I rg ) t¢ { 
De irk 60 4 f 4 j 
I | ) é 
hr ‘ i] vf é 
Ita he 71) 
N f f é8 
N\ r fh 
Turk f 
Y i i 
Sterling area, total “81 186 1.147 146 
Australia. ) 
( lon 
I i ( 4 4 
Pakista 
1 fS. Af 7 7 4 ) 
! ’ K j r 
Other 
Latin America, total 057 749 2 S98 14 
Brazil 67 ) 
Chile ( ; 
( 
Ecuador 
bl Salva 
Mex | Né f rl r 
Nicaragua } 
Per 7 
Urugua ’ P 
Other 61 
Asia (excluding Sterling area 
total 726 44 46 401 4) 
Irar +4 
Jap i! 337 +™ 
Letar 7 
Malaya ¢ 
Philippine ) ( 
Thailand 107 
Other ¢ f f 
Africa (excluding Sterling 
area), total 135 6 2 65 9 
Fthiopia 4 7 s 
Sudan ss f) é 
| ted Arab Republi 57 é 
Total 4] 149 ¢ 3 989 1¢ 








INTERNATIONAL MONETARY FUND 




















End-of-month figures. In millions of dollar 
SY dK 
Ite 
Apr J Oct Ja \ 
Gold ¢.352| 1,378) 2.210: 2,416) 2.49 
Investments? 200 O00 S00 [OO < 
Currencie 
United State 5] 998 2.028) 2.141 25 
Other 5.807 5.839 8 283 8 349 84 
Gold and currency separate 
accounts . 
Gold l SS] 
Currency 4 1,842 
Unpaid member subscripti 14 x54 680 640) r 
Other assets ) i 105 69 é 
Member subscriptior 9.228 9,228 13,644 13,999 14 
M rs riptions in separate 
i int! 9 § 2.093 
R rves and liabilitie ’ 35 42 162 06 
Qu Cumulative net dr k 
the I 
Count Pa 1959 H4 
Tota 
i 
j Ju | 
Argentina 280 70 7 
Bolivia 23 ¢ se] 10 
Brazi 280 70 9? 40 4 
Burma 18 ! 2 ‘ s 
Chile 75 15 4) 42 4 
Colombia. 7§ 19 36 
Cuba... SO 13 25 ~ 
Domu ican Rep 15 4 ) 
E!] Salvador : 11 3 
France 788 174 a4 ti 
Haiti j 3 4 < 
Hondura 1 3 3 ; 
Iceland. 11 3 5 
India 600 78 200 22 
Indonesia 168 y 4 7 
Iran 70 18 
Pak t ‘( f 
Paraguay ) 2 4 
Philippines sO 13 19 
Spain 100 1( 
Sudan 18 2 ) f 
Turkey ali bd yw 
United Arab Re 
public: Egypt 10) 17 3 28 
Syria 1S 2 
United Kingdon 1.950 399 145 ; ) 
United States 4.125 1.031 1 he 1 47% $i4 
Yugoslavia 66 9 23 23 
Currencies i ide demand obligations held in lieu of 





Represents principal of authorized loans, less loans not 
payments, the net amount outstanding on loans sold or agreed 
! to others, and exchange adjustment 
Excludes uncalled portions of capital subscriptions 
4 Loans to dependencies are included with member 
Includes also effective loans agreed to be sold but not yet disbursed 
Less than $500,000 
Includes $311 million in loans not yet effective. 
* Includes $477 million not guaranteed by the Bank. 


? U.S. Treasury bills purchased with proceeds from sale of gold 
© Paid by members pending increases in quotas becoming effective 
Includes subscriptions due from members on increases in quotas 
onsented to but not yet effective 
12 Represents sales of U. S. dollars by the Fund to member countrie 
for local currencies, less repurchases of such currencies with dollars 
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{Department of Commerce estimates. 





UNITED STATES 





U. S. 





BALANCE OF PAYMENTS 





BALANCE OF PAYMENTS 


Quarterly totals in millions of dollars) 

























1957 1958 1959 1960 
Item —a a meccemes| coats Yanna “ - 
i 2 3 - | ¥ 2 3 4 1 2 3 4 [3 
}xports of goods and services, total!.| 6,743 7,010 6,326 6,654) 5.611) 5 5§,965| 5,607 6,142 5,421 5,797 5,878 6,368 6,311 
MerChORGINE ...- vase c cuts jcuaiee 5,108 5.158 4,462) 4.662) 4 1058} 4. 193) 3,816) 4,196 3,802 4.060 4,035 4.328 4,596 
Services 1,635 1.852) 1,864) 1,992) 1,553) 1,772 1,791) 1,946 1,619 1,737) 1,843! 2,040 1,715 
Imports of goods and services, total. §,092, 5,318 5,361) 5, 152, 4,941; 5,278 5,388 5,446 5,431 5,967 6,200 5,962 5,753 
Merchandise. ; 3,297' 3,344) 265; 3.385) 3.139) 3,166) 3,124) 3,522; 3.597 3.884 3.848) 3.986 3.819 
Services. . 915 1,124 381 1,047 970 1,200 1,425 1,095 1,059 1). 293 1,579) 1,224 1,177 
Military expendi tures... 880 850) 715 720 832 912 839 829 775 790 773 752 757 
Balance on goods and services!...... 1,651 1,692 965 1,502 670 687 219 696 10 170 322) 406 558 
( nilateral transfers (net). ..... 576 662 -499 —S581 - 563 -~598 -—544 —633 627 578 534 663 574 
Private remittances and pensions. ja 184 174 ~—164, —180 178, -—174) -—174 —196 190 185 201 203 194 
Government nonmilitary grants. 392 488 -335, -—401 385 —424 —370| —437 437 393 333 460 380 
(.S. long- and short-term ane (net)4]—1,070 —1,563 544, -—956 -—887 —1,251 —784, —893 —470 4— 1,033 620 536 789 
Private, total.. Ree ee wa $/3|— 1,364, -—410| —588| -—642|—1,025| -—45I| -—726| -—39] 745 392 773 567 
Direct investment. , 402. —993 339) —324 155 —411 — 156 372 267 449 229 365 —248 
Portfolio and short- term invest- 
ment. . 411 371 —71 —264 -—487 614 295 ~ 354 124 296 163 408 319 
Government 257, —199 134) —368 245 226 — 333 167 —79 288 22k 237 222 
foreign capital and gold (net)... .. 381 316 269 227 580 =1,086 934 901 947 41,416 1,444 567 797 
Increase in foreign short-term assets | 
and Government securities 199 514, —260 275 197 26 477 502 780 4829) 1,119 367 557 
Increase in other foreign assets... . 166 127 18 50 13 —15 ~ 26 $2 72 190 158} 128 190 
Gold sales by United States 348, —325 —27 —98 370, -:1,075 483 347 95 4397 167 72 50 
frrors and omissions.... 376 217 347; —192 200 76 175 —71 160 365 32 226 & 
» Preliminary 3 Minus sign indicates net outflow. 
! Excluding military transfers under grants 4 Excluding additional U.S. subscription to IMF of $1,375 million, 
? Including military transactions. of which $344 million was transferred in gold and $1,031 million in 
noninterest bearing U.S. Government securities 
OPEN MARKET RATES 
[Per cent per annum] 
Canada United Kingdom France Germany Netherlands —— 
« 4 
Month A Bankers’ - | Bankers’ Treasury 
Treasury | Day-to- oe Treasury Day-to- |. Day-to- ; Day-to- Treasury | Day-to- Private 
| : accept- ite allowance : bills 7 : 
bills, | day poten bills, day | ‘i day 60-90 day bills, day discount 
3 months ‘| money 2 3 aap: 3 months | money deposits money 3 days4 money’ | 3 months| money rate 
1957—Dec. 3.65 | 3.60 6.67 6.43 5.67 5.00 5.72 3.75 2 4.64 >, oe 2.50 
1958—Dec 3.46 2.07 3.34 3.16 2.70 2.00 6.07 38 2.6 2.26 1.50 2.50 
1989—July. $23 4.52 3.57 3.46 2.79 2 00 4.27 2.00 2.20 1.79 1.48 2.00 
Aug.. 5.82 5.72 3.60 3.48 2.76 2.00 3.93 2.00 2.44 1.63 85 2.00 
Sept. 5.68 5.01 | 3.59 3.48 2.78 2.00 4.05 2.75 2.99 1.66 1.31 2.00 
Oct.. 5.05 4.28 3.58 3.43 2.82 2.00 3.87 3.63 2.38 2.03 1.50 2.00 
Nov.. 4.87 4.16 3.55 3.39 a ig j 2.00 4.02 3.63 3.94 2.01 1.50 2.00 
Dec.. 5.02 4.30 3.72 3.61 2.85 2.00 4.07 3.75 3.56 2.52 1.50 2.00 
960—Jan.. 4.81 3.60 4.14 4.07 3.07 2.35 3.91 3.73 3.69 2.53 1.50 2.00 
Feb.. 4.69 4.14 4.69 4.55 3.78 3.00 4.11 3.88 3.94 2.48 1.54 2 00 
Mar.. 3.87 3.83 4.74 4.59 3.91 3.00 4.17 4.00 4 06 2.33 1.65 2.00 
Apr. 3.40 3.33 4.80 4.65 3.67 3.00 4.22 4.00 3.94 2.25 1.75 2.00 
May 2.87 y ly | 4.76 4.58 3.87 3.00 4.25 4.00 3.88 2.30 1.54 2.00 
June. 2.87 2.84 5.04 4.88 3.98 3.25 4.15 4.88 4.75 2.49 Be. 2.00 
Juls 3.13 3.24 5.76 §_ 58 4.67 4.00 4.88 4.69 2.19 1.64 2.00 








1 Based on average yield of weekly tenders during month 
2 Based on weekly averages of daily closing rates 


} Rate shown is on private securities 





4 Rate in effect at ead of month. 
S Based on average of lowest and highest quotation during month 





























()x¢ VIONEY RATES 
ENTRAL BANK RATES FOR DISCOUNTS AND ADVANCES TO COMMERCIAL BANKS! 
p 
R Change r i 
Rate 
60 as ot 
F Mt 1960 
© N Dec Ja Fe Ma May June July Au 
( ID 6.0 
4 Apr Ss 0 so 
Ju 40) si) 5.0 
i A 10.0 
} I j4* 7.0 
r _ 7 4 8 4 8 al; 3 8] ae 2 17 2.50 2.50 
J e 1954 s 24.0 4.0 
f Iu SG 16.4 16.4 
4 5.0 
Ie Apr. 1939 3.0 
D 19587 6.0 6.0 
> $ A 5% S > 
} ) N 1o%S¢ 5.0 
\ 19 3.0 
} 4 4 19 <« ‘ « 
M | 6.0 
$0 Apr, 1959 4.0 
7 Ja ] } { 4 5.0 5.0 
’ 104 M 19S¢ 10.0 
Hf J 195 2.0 
Apr. 1952 11. 11.0 
4 May 1957 4.0 
) Anr. 194¢ 3.0 
4 A 1948 4.{ 
4 No 1958 4 76 & & 5.5 
6 { Feb. 1955 6.0 
I June 1958 5 
| 6.94 Fe 1989 6.94 6.94 
Mi 2 June 1942 4.5 
" 75 Ja 1959 < 35 
ys Oct. 1955 f 6.0 
ra 6 Apr. 1954 6.0 
‘ , s | 1955 264 
| ie 4 ( lan. 1959 4.0 
Pp é ) \ 1947 9 ¢ 
iu R 6 § Felt 1989 6.0 6.0 
Portuga ( Jan. 1944 2.0 
South Af 44 Ja 1989 5.0 5.0 
i f \ 1089 é 46 eo eon 
{ { Mav 1958 5.0 5.0 
vitzeria 2.U Fet 1989 2.0 
Thailand 7.0 Fel 1945 50 
Turke 6.0 June 195¢ 6.0 
( ted K 4.0 Nov. 1958 5.0 6.0 6.0 
‘ iela 2.0 May 1947 4.5 4.§ 
Rates shown represent mainl at which the central! bank either Indonesia—various rates depending on type of paper, collateral, com- 
yunt r makes advances against eligible commercial paper and/or modity involved, etc 
r ent securities for commercial banks or brokers For countries Japan—penalty rates (exceeding the basic rate shown) for borrowings 
th more tha yne rate applicable to such discounts or advances, the from the Central bank in excess of an individual bank's quota; 
ite shown is the one at which the largest proportion of central bank Peru—8 per cent for agricultural, industrial and mining paper; 
redit operations is understood to be transacted. In certain cases other Philippine Republic—4.5 per cent for crop loan paper and 5 per cent for 
rates for these countries are given in note 2 export packing credit paper; and 
Discounts or advances at other rates include Venezuela—4 per cent for rediscounts of certain agricultural paper 
irgentina—3 and 5 per cent for certain rural and industrial paper, de- for advances against government bonds or gold and 5 per cent on ad- 
ending on type of transaction; ances against securities of Venezuelan companies. 
Brazil—8 per cent for secured paper and 4 per cent for certain agricultural Since Nov. 1, 1956, the discount rate has been set each week at 
paper; 14 of one per cent above the latest average tender rate for Treasury bills; 
Ce n—2.5 per cent for ad ces against certa types of commercial] end-of-month rate shown 
and production paper; 4 The discount rate was advanced from 2.5 to 3 per cent on Dec. 16, 
Colombia—3.5 per cent for agricultural and industrial development and lowered again to 2.5 per cent on Dec. 24, 1959, 


paper of up to 150 days and 3 per cent for economic development paper 
of up to § years; 

Costa Rica—S per cent for paper related commercial 
(rate shown is for agricultural and industrial paper); 
Cuba—5.5 per cent for sugar loans and § per cent for loans secured b 
national public securities; 

Ecuador—6 per cent for bank acceptances for commercial purposes; 

El Salvador—4.5 per cent for agricultural and industrial paper and 3.5 


to transactions 


per cent for special cases; 
Finland—rates ranging up to 7.25 per cent for longer term paper (rate 
is for 3 months commercial paper); 


showr 


5 Since April 1, 1959, new rediscounts are granted at the average rate 
charged by banks in the previous half year. Old rediscounts remain subject 
to old rates provided their amount is reduced by one-eighth each mont! 
beginning May 1, 1959, but the rates are raised by 1.5 per cent for each 
month in which the reduction does not occur. All rediscounts were repaid 
by January 1960. 

6 Rate shown is for advances only. 

7 Since May 16, 1987, this rate applies to advances against commercia! 
paper as well as against government securities and other eligible paper 
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[Average of certified noon buying rates in New York for cable transfers. 


FOREIGN EXCHANGE RATES 





FOREIGN EXCHANGE RATES 


In cents per unit of foreign currency] 




























Argentina 
Ye comes (peso) poe Austria Belgium Canada Ceylon Finland 
a —_ (gents (schilling) (franc) (dollar) (rupee) (markka 
Official Free 

$4 7.198 223.80 3.8580 1.9975 102.72 21.017 .4354 
ic hen abt sharers ote ae laid ear aee , sl 7.183 222.41 3.8580 1.9905 101.40 20.894 4354 
56 5.556 2.835 222.76 3.8580 2.0030 101.60 20.946 4354 
57 5.556 2.506 222.57 3.8539 1.9906 104.29 20.913 . 3995 
)5R 5.556 2.207 223.88 3.8536 2.0044 103.03 21.049 3118 
89 11.2730 223.81 3.8619 2.0012 104.27 21.055 3115 
i Aue 1.9122 223.86 3.8502 2.0013 104.75 21.060 3116 

RCE cic cic win einesiganiec slehera severe 1.2037 223.40 3.8525 1.9989 105.08 21.037 311 

2 SO errr et ne 1.2213 223.61 3.8526 1.9993 105.51 21.048 Re 
Nov.. 1.2084 223.32 3.8526 1.9990 105.22 21.031 .3113 

Dec 1.2003 222.98 3.8523 1.9996 105.12 20.995 3113 
60—Jan. 1.2035 223.09 3.8449 2.0037 104.91 21.014 3113 
Feb... 1.2032 223.37 3.8419 2.0048 105.07 | 21.031 3113 

IN occ oes mole ne cr soda » wre aetatt 1.2030 223.57 3.8418 2.0051 105.15 | 21.044 .3113 

Apr 1.2004 | 223.86 3.8407 2.0061 103.84 21.062 3112 

May. 1.2005 223.59 3.8406 2.0055 102.24 21.047 .3112 

SMa dc? oa ais bn 0 Saget ae 1.1989 223.32 3.8426 2.0053 101.79 | 21.020 3182 
deci av eines aelas See eaaa 1.2010 223.78 3.8468 2.0041 102.19 | 21.048 oat 

Aug 1.2022 223.92 3.8573 1.9956 103.10 21.061 3111 
Germany Malay- ‘. Neth- 

ae — France / India Ireland Italy Japan Yoh Mexico * ; 
Year or month (franc) a (rupee) (pound) (lira) (yen) (dollar) (peso) oitde) 

COE EE ETRE EE. Ao ene 23.838 21.020 NE aon ing Ok a Eee aie 32.641 9.0515 26.381 
oo CE PCRS rg ee ere ree 23.765 20.894 SS hans veewendonuemienee 32.624 | 8.0056 26.230 
1956 ioecd ee 20.934 279.57 2779 32.582 | 8.0056 26.113 
DUE hs cess wan Se ohh ee ata naar 2376 23.798 20.910 co lt ae 2779 32.527 8.0056 26.170 
1958. 2.2374 23.848 21.048 280.98 ey 2779 32.767 | 8.0056 26.418 
Pe icssos aaa a nisin am ai Oo win ew ier aaa . 2038 23.926 21.031 280.88 3.1610 2778 32.857 8.0056 26.492 
1959 Aug. . 2039 23.901 21.028 280.95 . 1610 2779 32.837 | 8.0056 26.463 
RRP oie ee . 2038 23.901 20.999 280.37 .1611 2777 32.784 | 8.0056 26.459 

Oct. 2037 23.931 21.010 280.63 1610 2776 32.794 | 8.0056 | 26.493 

| Tre eve eens ects 2038 23.971 20.954 280.27 .1611 2776 32.798 8.0056 | 26.471 
Bee...... . 2038 23.974 20.928 279.84 1610 2776 32.766 8.0056 | 26.506 
PO a ice isin dd oS edie de Chie a 4 20.366 23.975 20.935 279.98 1610 2775 32.776 8.0056 26.502 
ere ere eee 20. 369 23.977 20.951 280.33 1610 2773 32.771 8.0056 | 26.512 

Wk tarric ce erar easton ere oon Sm 20.376 23.978 20.963 280.59 .1610 2773 32.767 8.0056 | 26.511 
Ee eer ere ee 20.384 23.978 20.978 280.95 .1611 2776 32.833 8.0056 26.516 

Wicd. St orana) gyark eee Se aie a 20.396 23.978 20.958 280.60 1611 2774 32.810 8.0056 26.519 

Pini oak bane icee aes 20.401 23.980 20.935 280.27 1611 . 2768 32.785 8.0056 26.519 

RE ire ne 20.404 23.979 20.966 280.84 1611 . 2783 32.839 8.0056 26.511 

Aug 20.404 23.978 20.978 281.02 1611 2787 32.846 8.0056 26.512 

“ae Philip- . . United 

New : r Portu- South er Swit- : 

Year or month Zealand Norway R a gal Africa Ph es zerland —_ 

(pound) (krone) —_ ic tesento) (pound) peseta) rona) (franc) dom 
peso) (pound) 

a, ee 278.09 14.008 49.677 3.4900 279.82 19.333 23.322 280.87 
RCo c ah saw scarica eee eae aia 276.36 14.008 49.677 3.4900 po 3 2 ee 19.333 23.331 279.13 
1, MOR SL reny segrn rans ee eee Se 276.80 14.008 49.676 3.4900 yo, MO Ay Seer 19, 333 23.334 279.57 
DOE iis oS r Ps ais ee i we oa 276.56 14.008 49.693 3.4900 278.28 sates 19.331 23.330 279 .32 
1958..... 278.19 14.008 49.695 3.4900 279.93 2.3810 19.328 23.328 280.98 
1959. . 278.10 14.028 49.721 3.4967 279.83 32.0579 19.324 23.142 280.88 
1959 Aug... 278.17 14.038 49.713 3.4990 279.90 1.6600 19.327 23.178 280.95 
Sept... 277.59 14.011 49.770 3.4947 279.32 1.6607 19.325 23.121 280.37 

Oct 277.85 14.023 49.770 3.4958 279.58 1.6607 19.325 23.048 280.63 

Nov. 277.49 14.008 49.770 3.4915 279.22 1.6607 19.308 23.040 280.27 

Dec.. 277.07 13.994 | 49.770 3.4861 278.80 1.6607 19.303 23.127 279.84 

eer IN ai ', siacararsrore'ce'ace meoramri unete 277.20 13.985 49.770 3.4844 278.93 1.6607 19,302 23, 4%2 279.98 
oa ie Sig chin sud ate alcdoeta 277.55 13.990 49.770 3.4898 279.28 1.6625 19.311 23.054 280.33 
Mar... 277.81 14.006 49.770 3.4923 279.54 1.6637 19.314 23.058 280.59 

Ne Gverist ais, 8 awed Ueno) ehoae as 278.17 14.035 6 49.770 3.4957 279.90 1.6637 19.359 23.048 280.95 
May..... 277.82 8 i err 3.4935 279.55 1.6633 19.339 23.124 280.60 
sini. dw ws % pretmdemiensr era eraia 277.49 14.007 3.4905 279.22 1.6636 19.365 23.175 280.27 
DR re a ea ns ee he eed 278.06 14.018 3.4936 279.79 1.6640 19.366 23.183 280 84 
RE RO i got Bei ae 278.24 14.026 3.4956 279.97 1.6640 19.392 23.198 281 02 








1 Effective Jan. 12, 1959, the Argentine Government established a 
single exchange rate for the peso in place of the former official and free 


rates. 


2 Effective rate of 420 francs per U. S. dollar, established Aug. 12, 1957, 
was extended to all foreign exchange transactions on Oct. 28, 1957, and 


on June 23, 1958, became the official rate. 





On Dec. 29, 1958, the franc 





was further devalued to 493.706 francs per U. S. dollar 
3 Based on quotations beginning with Mar. 2, 1959. 
4 A new franc equal to 100 old francs was introduced on Jan. 1, 1960 
5 Effective July 20, 1959, the par value for the Spanish peseta was se* 


at 60 pesetas per U. S. dollar. 
6 Based on quotations through Apr 


22, 1960. 
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Robert N. Hilkert 
2 eee W. D. Fulton 
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Harry A. Shuford 
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listed in lower section of this page) 





D. Harry Angney 
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L. B. Raisty 
Earle L. Rauber 


Paul C. Hodge 
Robert C. Holland 
L. H. Jones 

C. T. Laibly 


George E. Kroner 
Dale M. Lewis 


M. B. Holmgren 
A. W. Johnson 


Joseph S. Handford 
L. F. Mills 
H. W. Pritz 


James A. Parker 
Thomas W. Plant 


Hemmings 


H. E. 
E. R. Millard 


O. A. Schlaikjer 
Charles E. Turner 


H. L. Sanford 
Todd G. Tiebout 


James V. Vergari 
Richard G. Wilgus 
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Paul C. Stetzelberger 


Benjamin U. Ratchford 
James M. Slay 

Brown R. Rawlings 
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Harry S. Schultz 
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M. H. Strothman, Jr. 


E. U. Sherman 
Clarence W. Tow 


L. G. Pondrom 
Morgan H. Rice 
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John A. O’Kane 








Vice Presidents in Charge of Branches of Federal Reserve Banks 





Federal Reserve 


| 





Federal Reserve 








Bank of Branch | Vice Presidents Bank of Branch Vice Presidents 
~ 
New York........ Buffalo | I. B. Smith Minneapolis.....| Helena C. A. Van Nice 
Cleveland......... Cincinnati R. G. Johnson | Kansas City..... | Denver Cecil Puckett 
Pittsburgh J. W. Kossin Oklahoma City | R. L. Mathes 
Richmond........ Baltimore D.F. Hagner Omaha P. A. Debus 
Charlotte Thomas I. Storrs 
PER B cncctacwns Birmingham H. C. Frazer | 
Jacksonville T. A. Lanford cavers El Paso Howard Carrithers 
| Nashville R. E. Moody, Jr. || Houston J. L. Cook 
New Orleans M. L. Shaw Hl San Antonio Carl H. Mocre 
CIEE. 65.05.5565 | Detroit R. A. Swaney ] San Francisco...) Los Angeles W. F. Volberg 
ye “eee | Little Rock Fred Burton Portland J. A. Randall 
| Louisville Donald L. Henry } Salt Lake City _ E.R. Barglebaugh 
| Memphis E. Francis DeVos || | Seattle A. B. Merritt 
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Federal Reserve Board Publications 








nless Otherwise noted, the material listed may be obtained from the Division of Administrative Services, 
joard of Governors of the Federal Reserve System, Washington 25, D.C. Where a charge is indicated, 
mittance should accompany order and be made payable to the order of the Board of Governors of 
Federal Reserve System. A more complete list, including periodic releases and additional reprints, 


opeared on pages 720-23 of the June 1960 Bulletin. 


fue FEDERAL RESERVE SYSTEM—PURPOSES AND 
FUNCTIONS. April 1954. 208 pages. 

ANNUAL REPORT OF THE BOARD OF GOVERNORS 
OF THE FEDERAL RESERVE SYSTEM. 

-ypERAL RESERVE BULLETIN. Monthly.  Sub- 
scription price in the United States and its pos- 
sessions, Bolivia, Canada, Chile, Colombia, 
Costa Rica, Cuba, Dominican Republic, Ecua- 
dor. Guatemala, Haiti, Republic of Honduras, 
Mexico, Nicaragua, Panama, Paraguay, Peru, 
Fl Salvador, Uruguay, and Venezuela is $6.00 
per annum or 60 cents per copy; elsewhere 
$7.00 per annum or 70 cents per copy. Group 
subscriptions in the United States for 10 or 
more copies to one address, 50 cents per copy 
per month, or $5.00 for 12 months. 

FEDERAL RESERVE CHART BOOK ON FINANCIAI 
AND BusINEss Statistics. Monthly. Annual 
subscription includes one issue of Historical 
Supplement. Subscription price in the United 
States and the countries listed above is $6.00 
per annum: 60 cents per copy, or 50 cents each 
for 10 or more of same issue for single ship- 
ment; elsewhere $7.00 per annum or 70 cents 
each. 

HISTORICAL SUPPLEMENT TO FEDERAL RESERVI 
CHART Book. Issued annually in September. 
Annual subscription to monthly chart book in- 
cludes one issue of Supplement. In the United 
States and countries listed above under Federal 
Reserve Bulletin, single copies 60 cents each or 
in quantities of 10 or more for single shipment 
SO cents each; elsewhere 70 cents each. 

I REASURY-FEDERAL RESERVE STUDY OF THE Gov- 
ERNMENT SECURITIES MARKET. Part I. July 
1959. 108 pages. Part If. February 1960. 


(Stamps and coupons not accepted). 

159 pages. Part II]. February 1960. 112 

pages. Individual books $1.00 each; set of 3 
books $2.50. 

INDUSTRIAL PRODUCTION—1959 Revision. July 
1960. 229 pages. $1.00 per copy; in quanti- 
ties of 10 or more for single shipment, 85 cents 
each. 

THE FrEDERAL FUNDS MARKET—A Study by a 
Federal Reserve System Committee. May 
1959. 111 pages. $1.00 per copy; in quanti- 
ties of 10 or more for single shipment. 85 
cents each. 

DEBITS AND CLEARINGS STATISTICS AND THEIR 
Use (rev. ed.). May 1959. 144 pages. $1.00 
per copy; in quantities of 10 or more for single 
shipment, 85 cents each. 

ALL-BANK STAaTisTics, 1896-1955. Part I. U. S. 
Summary. Part II, Summaries by States and 
other areas. April 1959. 1,229 pages. $4.00. 

THE FEDERAL RESERVE ACT, as amended through 
December 31, 1956, with an Appendix con- 
taining provisions of certain other statutes af- 
fecting the Reserve System. 385 pages. $1.00 

FLOW OF FUNDS IN THE UNITED States, 1939-53. 
December 1955. 390 pages. $2.75. 

BANKING AND MONETARY STATISTICS. November 
1943. 979 pages. $1.50. 

RULES OF ORGANIZATION AND RULES OF PROCE- 
pURE—Board of Governors of the Federal Re- 
serve System. 1946. 31 pages. 

REGULATIONS OF THE BOARD OF GOVERNORS OF 
THE FEDERAL RESERVE SYSTEM. 

ADMINISTRATIVE JNTERPRETATIONS OF REGULA- 
TION F—SeEcTION 17—COMMON TRUST FUNDs. 
9 pages. 


CONSUMER INSTALMENT CreEDIT—Six books (Parts I-IV) giving the results of an intensive study of 
consumer instalment credit, undertaken by the Board on request of the Council of Economic Advisers 
by direction of the President. Pt. I—Growth and Import, Vol. 1, $1.25, Vol. 2, $1.00; Pt. Il—Con- 
ference on Regulation, Vol. 1, $1.75, Vol. 2, $.60; Pt. II1—Views on Regulation, $1.00; Pt. IV— 
Financing New Car Purchases, $.60. Requests and remittances for these six books should he directed 

» the Superintendent of Documents, Government Printing Office, Washington 25, D.C. 
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REPRINIS 
(f roy) bed Ri serve Bulle irl senile v4 preceded 
hy an asterisk) 

THt MoNt rary SYSTEM OF THE UNITED STATES 
Februat 953 16 pages 

INFLUPNCE OF CREDIT AND MONETARY MEASURES 
ON EFconosttc STABILITY March 1953 16 
pa 

Frpt I \NCTAL MEASURES FOR ECONOMK 


STABILITY Mav 1953. 7 pages 


Diraitb DESCRIPTION OF SOURCES AND METH- 
ops Usrp REVISION OF SHORT- AND INTER- 
MEDIATE-T ERM! CONSUMER CREDIT STATISTICS 


April 1983 "5 pages 


Dir sR rMES STrorte Sates AND STOCKS. BY 
NIxsor DEPARTMENTS (Revised Indexes). No- 


~ 


vember 1953. 65 pages 


\ Frow-oF-FuNps SySTEM OF NATIONAL AC- 
COUNTS. ANNUAL ESTIMATES, 1939-54. Octo- 


wer T1955 +1) pages 


SURVEYS Of} 
INDUSTRIAL Purposes. Business Loans of 
Member Banks. April 1956. 14 pages. Credit 
Lines and Minimum Balance Requirements. 
June 1956. 7 pages. Member Bank Lending 
to Small Business. 1955-57. April 1958. 19 
pages. “flember Bank Term Lending to Busi- 
ness. 5-57, April 1959. 16 pages. Security 
Pledged on Business Loans at Member Banks. 
September 1959. 


BANK LOANS FOR COMMERCIAL AND 


195 


16 pages. 


FINANCING OF LARGE CORPORATIONS, 1951-55 


June 1956. 9 pages 


REVISION OF CONSUMER CREDIT STATISTICS. Oc- 
tober 1956. 24 pages. (Also. similar reprint 


from April 1953 BULLETIN.) 


AGRICULTURAL LOAN SurRveEY. November 1956 
and January. February. and March 1957 But- 


LETINS. 52 pages 


SURVEY OF FINANCE COMPANIES, Mip-1955. 


April 1957. 17 pages. 
REVISION OF MONTHLY DePARTMENT Store IN- 
DEXES. December 1957. 30 pages. 


REVISED WEEKLY INDEX OF DEPARTMENT STORE 
Satrs. April 1958. 10 pages. 


OrpeEN MARKET OPERATIONS IN LONG-TERM St 
CURITIES. November 1958. 15 pages. 


Part I, ALL-BANK Statistics, 1896-1955. April 
1959. 94 pages. 

1959 Survey OF CONSUMER FINANCES. March 
July, and September 1959. 48 pages. (Sim 
lar Surveys available for some earlier years i 
the period 1952-58.) 

A QUARTERLY PRESENTATION OF FLOW OF FUNDS 
SAVING, AND INVESTMENT. August 1959. 49 
pages. 

PHE GOVERNMENT SECURITIES MARKET. August 
1959. 22 pages. 

REVISED INDUSTRIAL PRODUCTION INDEX. De 
cember 1959. 24 pages. 

Capital MARKETS AND MONEY AND BANK CREDI! 
iN 1959. Combined reprint. January and Feb 
ruary 1960. 14 pages. 


MONETARY POLICY AND ECONOMIC GROWTH 
February 1960. 7 pages. 


REVISED SERIES FOR SEASONALLY ADJUSTED 
Money Suppty. February 1960. 4 pages. 


GOLD AND DOLLAR TRANSFERS IN 1959.) March 
1960. 6 pages. 


OwNeRSHIP OF DEMAND Deposits. April 1960 
4 pages. 


BANKING AND MONETARY STATISTICS, 1959. Se- 
lected series of banking and monetary statistics 
for 1959 only. February and May 1960. 13 
pages. (Similar reprint of 1958 data. February 
and May 1959 BULLETINS.) 


SURVEY OF COMMON TRUST FUNDS, 1959.) May 
1960. 7 pages. (Also, similar reprints from 
August 1956, June 1957, May 1958. and May 
1959 BULLETINS. ) 


INTEREST RATES IN LEADING COUNTRIES. JUNI 
1960. 6 pages. 

RECENT MONEY AND CREDIT DEVELOPMENTS 
July 1960. 8 pages. 

THE BALANCE SHEET ON AGRICULTURE. 1960) 
August 1960. 9 pages. 


CONSUMER BUYING INTENTIONS AND QUARTERLY 
SURVEY OF CONSUMER BUYING INTENTIONS 
Combined reprint. September 1960. 31 pages 
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Index to Statistical Tables 


Acceptances, bankers’, 1030, 1032 
\ericultural loans of commercial banks, 1024, 1026 
\vriculture, Govt. agency loans, 1042, 1068 
\ssets and liabilities (See also Foreign liabilities and 
claims reported by banks): 
Banks and the monetary system, consoli- 
dated, 1020 
Corporate, current, 1034 
Domestic banks, by classes, 1021, 1024, 
1026, 1032 
Federal business-type activities, 
by fund or activity, 1042, 1068 
Federal Reserve Banks, 1016 
Automobiles: 
Consumer instalment credit, 1046, 1047, 1048 
Production index, 1050, 1053 


Bankers’ balances, 1025, 1027 
(See also Foreign liabilities and claims reported 
by banks) 
Banks and the monetary system, consolidated state- 
ment, 1020 
Bonds (See also U. S. Govt. securities) : 
New issues, 1034, 1036, 1037 
Prices and yields, 1030, 1031 
Brokers and dealers in securities, bank 
loans to, 1024, 1026 
Business expenditures on new plant and equip- 
ment, 1034 
Business indexes, 1056 
Business loans (See Commercial and industrial loans) 


Capital accounts: 
Banks, by classes, 1021, 1025, 1028 
Federal Reserve Banks, 1016 
arloadings, 1056 
entral banks, foreign, 1082, 1086 
oins, circulation of, 1019 
ommercial banks: 
Assets and liabilities, 1021, 1024 
Consumer loans held, by type, 1047 
Number, by classes, 1021 
Real estate mortgages held, by type, 1043 
ommercial and industrial loans: 
Commercial banks, 1024 
Weekly reporting member banks, 1026, 1029 
ommercial paper, 1030, 1032 
ommodity Credit Corporation, loans, etc., 1042, 1068 
ondition statements (See Assets and liabilities) 
onstruction, 1056, 1057 
onsumer credit: 
Instalment credit, 1046, 1047, 1048, 1049 
Major parts, 1046, 1048 
Noninstalment credit, by holder, 1047 
onsumer price indexes, 1056, 1062 
onsumption expenditures, 1064, 1065 
orporate sales, profits, taxes, and divi- 
dends, 1034, 1035 
orporate security issues, 1034, 1036 
orporate security prices and yields, 1030, 1031 
‘ost of living (See Consumer price indexes) 
urrency in circulation, 1011, 1019 
ustomer credit, stock market, 1031, 1069 


aa a 


te ee en ee ~ 


~~ 


SNA 


Debits to deposit accounts, 1018 

Demand deposits: 
Adjusted, banks and the monetary system, 1020 
Adjusted, commercial banks, by classes, 1025 
Banks, by classes, 1021, 1028 
Turnover of, 1018 
Type of holder. at commercial banks. 1025 


1093 


Department stores: 
Merchandising data, 106] 
Sales and stocks, 1056, 1060 

Deposits (See also specific types of deposits): 
Adjusted, and currency, 1020 
Banks, by classes, 1015, 1021, 1025, 1028, 1032 
Federal Reserve Banks, 1016, 1079 
Postal savings, 1018, 1020 

Discount rates, 1014, 1086 

Discounts and advances by Federal Reserve 

Banks, 1010, 1015, 1016 

Dividends, corporate, 1034, 1035 

Dollar assets, foreign, 1079, 1081 

Dwelling units started, 1057 


Earnings and hours, manufacturing indus- 
tries, 1056, 1059 

Employment, 1056, 1058, 1059 

Export-Import Bank, loans, etc., 1042, 1068 


Farm mortgage loans, 1042, 1043, 1044, 1068 
Federal business-type activities, assets and liabilities. 
by fund or activity, 1042, 1068 
Federal Deposit Insurance Corporation, 
assets, etc., 1042, 1068 
Federal finance: 
Cash transactions, 1040 
Receipts and expenditures, 1041 
Treasurer's balance, 1040 
Federal home loan banks, loans. etc., 1042. 1045, 1068 
Federal Housing Administration. loans. etc., 1042. 
1043, 1044, 1045, 1068 
Federal National Mortgage Association. 
loans, etc., 1042, 1045, 1068 
Federal Reserve Banks: 
Condition statement, 1016 
U. S. Govt. securities held by, 1010, 1015S, 1016, 
1038, 1039 
Federal Reserve credit, 1010, 1015, 1016 
Federal Reserve notes, 1016, 1019 
Finance company paper, 1030, 1032 
Financial institutions, loans to, 1026 
Flow of funds, saving and financial flows. 1066 
Foreign central banks, 1082. 1086 
Foreign deposits in U. S. banks, 1010, 1016, 1020, 
1025, 1028 
Foreign exchange rates, 1087 
Foreign liabilities and claims reported by 
banks, 1072, 1074, 1077, 1079 
Foreign trade, 1061 


Gold: 
Earmarked, 1080 
Net purchases by U. S., 1080 
Production, 1080, 1083 
Reserves of central banks and governments, 1082 
Reserves of foreign countries and international 
institutions, 1081 
Stock, 1010, 1020, 1080 
Gold certificates, 1016, 1019 
Govt. debt (See U. S. Govt. securities ) 
Gross national product. 1064, 1065 


Home owners, Govt. agency loans, 1042. 106% 
Hours and earnings, manufacturing indus- 
tries, 1056, 1059 


Industrial production index, 1050, 1056 
Instalment loans, 1046, 1047, 1048, 1049 
Insurance companies, 1033, 1038, 1039, 1044 
Insured commercial banks, 1023, 1024 
Interbank deposits. 1014, 1021, 1025, 1028 
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KB n hour y Dunk 1029 

bederal Reserve Bank discount rates )}4 
| countries, LOKS, 1O86 


Open market, 1030, 1O85 

Revulation V loans, 1O18 

Stock yields, 1030 

lime deposits, maximum rates, 1014 
International ¢ ipit i] transactions of the [ S.. 10 


International financial institutions, LO80, 1O81] 
‘ 


LOK }OK4 
Inventories, 1064 
Investments (See also specific types of investments ) 
Banks. by classes. 1021, 1024, 1027, 1032 
| leral Reserve Banks 1O1S, 1016 
Govt. agencies, etc., 1042, 1068 
Life insurance companies, 1033 


Savings and loan associations, 1033 


Labor force, 1058 
Loans (See also specific types of loans) 
Banks. by classes. 1021, 1024, 1026, 1032 
Federal Reserve Banks, 1010, 1O1S, 1016 
Govt. agencies, etc., 1042, 1068 
Insurance companies, 1033, 1044 
Savings and loan associations, 1033, 1044 
Loans ins d or guaranteed, 1018, 1043, 1044. 1045 
Manufacturers, production index, 1050, 1056 
Margin requirements, 1014 
\Viember bunks 
Assets and liabilities. by classes, 1021, 1024 
Borrowings at Federal Reserve Banks. 1010 
1016, 1028 
Deposits. by classes, 1015 
Number. by classes. 1022 
Reserve requirements. by classes, 1015 
Reserves and related items, 1010 
Weekly reporting series, 1026 
Mining. production index, 1050, 1056 
Money rates (See Interest rates) 
Mortgages (See Real estate loans) 
Mutual savings banks, 1020, 1021, 1023, 1032. 1038 
1039. 1043 


National banks. 1023 
National income. 1064. 1065 
National security expenditures, 1041, 1064 


Nonmember banks, 1016, 1023, 1024. 1025 


Payrolls. manufacturing. index, 1056 
Personal income, 1065 
Postal Savings Svstem. 1014, 1020 
Prices 

Consumer. 1056, 1062 

Security. 1031 

Wholesale commodity. 1056, 1062 
Production, 1050, 1056 
Profits. corporate, 1034, 1035 


Real estate loans: 
Banks, by classes. 1024, 1026, 1032, 1043 
Type of mortgage holder, 1043, 1044, 1045 
Type of property mortgaged, 1043, 1044, 1045 

Regulation V, loan guarantees, 1018 

Reserve requirements, member banks, 1015 


Reserves: 
Commercial banks, 1025 
Federal Reserve Banks, 1016 


Reserves—continued 
Foreign central banks and governments, 1082 
Foreign countries and international institu- 
tions, 1O81] 
Member banks, 1010, 1016, 1025, 1027 
Residential mortgage loans, 1043, 1044, 1045 


Sales finance companies. consumer loans of, 1046 
1047, 1049 
Saving: 
Flow-of-funds series, 1066 
National income series, 1065 
Savings deposits (See Time deposits) 
Savings institutions, principal assets, 1032, 
Savings and loan associations, 1033, 1044 
Securities, international transactions, 1078. |! 
Security issues, 1034, 1036, 1037 
Silver coin and silver certificates, 1019 
State member banks, 1023 
State and municipal securities: 
New issues, 1036, 1037 
Prices and yields, 1030, 1031 
States and political subdivisions: 
Deposits of, 1025, 1028 
Holdings of U. S. Govt. securities. 1038 
Ownership of obligations of, 1024, 1032, 10 
Stock market credit, 1031, 1069 
Stocks: 
New issues, 1036 
Prices and yields, 1030, 1031 


1033 


“ 


Tax receipts, Federal, 1041 

Time deposits, 1014, 1015, 1020, 1021. 1025. 
Treasurer's account balance, 1040 
Treasury cash, 1010, 1019, 1020 

Treasury currency, 1010, 1019, 1020 
Treasury deposits, 1010, 1016, 1040 


' 
i 


Unemployment, 1058 : 
U. S. balance of payments, 1085 NY ( 
U.S. Govt. balances: 
Commercial bank holdings, by classes, 1025, 102% 
Consolidated monetary statement, 1020 
Treasury deposits at Federal Reserve 
Banks, 1010, 1016, 1040 
U. S. Govt. securities: 
Bank holdings, 1020, 1021, 1024, 1027. 1032. 4 
1038, 1039 
Federal Reserve Bank holdings, 1010, 1015, 1016 
1038, 1039 
Foreign and international holdings, 1016, 1081 
International transactions, 1078, 1079 
New issues, gross proceeds, 1036 
Outstanding, by type of security, 1037, 1038, 103% 
Ownership of, 1038, 1039 
Prices and yields, 1030, 1031 
United States notes, outstanding and in circula- 
tion, 1019 
Utilities. production index, 1050, 1056 


Vault cash, 1010, 1025 
Veterans Administration, loans, etc., 1042, 1043, 1044 
1045. 1068 


° ~~ 
Weekly reporting member banks, 1026 a 
Yields (See Interest rates) 
| ioe] 
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The Cover. Bronze relief symbolizing stability and 
productivity, set in marble fireplace in the Board room. ( 





